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At  the  Lookout 


PUBLIC  SPENDING 
MUST  BE  CUT  TO 
REDUCETAXATION 


Government  Showing  Little  Dis¬ 
position  To  Oppose  The 
Pressure  Groups  | 


CONVERSION  PROGRESSES  I 

Employment  Problems  Should 
Not  Prove  Too  Difficult  If 
Conditions  Are  Faced  With 
Realism  And  Determination 


Labor  Shortage  Eases 
For  Milling  Companies 

.41thoiisli  the  labor  sbort- 
nse  is  still  refiarded  a.s  one  o' 
the  major  handicaps  to  full 
mill  rapacity  operations,  flour 
milllnR  executives  in  Keneral 
tend  to  the  beliff  that  this 
hamperins;  factor  will  soon  be 
eliminated. 

In  fact,  to  iiuoie  one  of  the 
industry's  ieadins  officials, 
"alreudv  the  influ.v  of  return- 
ins:  armed  forces  personnel 
has  had  some  helpful  reper¬ 
cussions  upon  the  flour  mills’ 
labor  situation." 


WIDE  CHANGE  IN 
TREND  OF  TRADE 
IN  ORIENT  SEEN 


Shipping.  Interests  In  B.C.  Pre- 
par.ng  s' or  Resumption  Of 
Trading  With  East 

REVERSAL  INDICATF.O 


Premier  King  May  Introduce  Biii 
Of  Rights  For  Canada  This  Session 

Sentiment  In  Country  Favors  Cutting  Of  Apron 
Strings  In  B.N.A.  Act — Constitutional  Debates  In 
20th  Parliament  May  Mark  Coming  Of  Age  Of 
Dominion — Foreign  Relations  Index  Of  Achieve¬ 
ments  In  Nationhood 

By  Teinpus 


CONCERN  IN  WEST 
ON  PROSPECTS  OF 
SHORT  FEED  CROP 


Feed  Situation  Trwscends  Anx¬ 
iety  Regarding  Low  Wheat 
Yield  For  Most  Farmers 


IS  GETTING  WORSE 


S|»eclal  rorrespondeiK-e 


THERE  IS  no  formula  in  pub¬ 
lic.  finance — any  more  than  in  pri-| 
vate  finance — whereby  you  can 
j  "eat  your  cake  and  have  it.  too." 

I  Nor  can  the  Mini.«ter  of  Finance,  on 
tiehalf  of  the  government,  produce 
surpluses  when  expenditures  are 
greater  than  Income,  any  more  than 
.  n  magician  can  produce  a  rabbit  i 
j  out  of  a  hat  if  the  rabbit  had  not 
actually  been  placed  there  before-; 

!  hand.  All  of  wnich  preamble  is  by 
i  way  of  warning  tbe  Canadian  tax-' 

I  payers  as  a  whole  that  it  is  futile 
I  to  look  for  material  reductions  In  * 
present  heavy  Ievie.s  so  long  as  sec-; 

I  tions  and  groups  have  suficlent  In- 
;  fhience  in  terms  of  votes  to  secure 
special  benefits  whether  by  way  of 
family  allowance  subsidies,  wage' 
bonuses  or  other  forms  of  special, 
consideration.  The  war  Is  over  and! 
taxation  relief  is  highly  desirable, ; 
If  not  actually  Imperative,  to  a 
healthy  peacetime  economy.  But  it  ■ 
j  is  quite  evident  that  it  will  require 
:  more  courage  on  the  part  of  the  ; 


CELANESE  VOTES 
CAPITAL  CHANGE 
AT  SPECIAL  MEET 


To  Provide  Expansion  Fundi 
For  Postwar — Pfd.  Shares 
Split  Four  For  One 


Japan,  Which  Called  The  Tune 
For  So  Long  Before  The  War.| 
Now  Will  Be  In  Dependent 
Position  ! 


DIVIDENDS  DECLARED 


Winnipeg  -Sweltering  under  the  government  than  so  far  displayed 


torrid  heat  wave,  the  west  has  e.\- 
perienced  mounting  anxieties  re¬ 
garding  the  catle  fe^d  situation.  Ex¬ 
cept  in  Manitoba  and  the  eastern 
portions  of  Saskatcliewan  Hie  oats 
and  liarley  yields,  will  be  light.  Tb,’ 
requirements  for  g;rains  and 


if  the  hopes  for  reductions  are  to 
materialize  in  the  near  future. 

Suddeness  of  Victory 
Intensifies  Problems 

Although  it  had  long  iieen  real- 


fodder  generilly  will  be  greater,  ized  that  victory  would  be  follow- 
than.  ever  before,  and  the  farmers  p^i  (,y  (j^e  extensive  cancellation  of 
on  the  parched  western  prairies  .  .  j  ,  . 

,  ‘  ,.  •  war  contracts,  the  sudden  termina- 

wonder  wh°re  the  supplies  are  go-  ’ 

Ing  to  come  iro.n.  ,  ''oii  of  the  conflict  involves  a  much 

For  the  time  being  the  an.xiety'  quicker  transfer  of  workers  from 
In  the  feed  situation  on  Hie  western  ^.ivUian  production  than  had 

prairies  transcends  in  these  regions  .  ,  . 

the  interest  in  the  .growing  crops.  In!  anticipated.  It  is  easy  to  un- 

parts  of  the  southwestern  leriltory'  der.stand  that  war  workers  who  had 
the  grain  is  reported  to.hc  not  wortli;  been  getting  liig  money  where  pro- 
entfing.  In  some  cases  the  c.attle.  costs  have  been  of  second- 

have  lieen  turned  out  into  fields.;  .  . 

The  situation  has  iie.oine  progres-,  ary  consideration  desire  to  retain 
sively  worse  .i.s  Hie  summer  advanc-'  their  take-home  pay.  But  labor  i 
ed.  Both  the  Saskatcliewan  and  Al-  leader.s  are  shortsighted  in  encour- : 


herta  goveriinieiits  are  aware  of  tlie; 


aging  this  idea  in  the  face  of  an 


danger.s,  with  virtually  every  farm 
carrying  an  uiipr.''eedenled  number  |  inevitable  adjustment,  particularly  ■ 
of  cattle,  and  it  is  feared  that  the  where  they  suggest  that  the  govern- 
full  gravity  of  the  feed  shortage  should  continue  to  provide' 

„  high-paynig  jobs  or  special  allow- 

.\s  It  nearly  .ilwavs  does,  Hie  crop  o  i  j  b  j  i 

picture  follows  pretty  closely  the'  a'Kes  when  there  is  no  longer  a 

pattern  of  Hie  feed  shortage.  Mani-:  purpose  or  a  market  for  such  pro-’ 

toba  has  a  fi'ie  yield,  now  rapidly'  jupjjon,  I 

reaching  maturiy,  and  there  are  few 

complaint.s  oi  igina*  in.g  in  Hie  east-  No  Evidence  of  a 

ern  portions  of  Saskatchewan.  Tlie’  i 

recent  heat  wave  had  a  tenifeiicy  to  Scarcity  of  Jobs  | 

speed  the  crop  along,  lint  the  sea-:  There  does  uot  appear  to  be  any 

son  is  late,  and  farmers  welcomed  seriou.s  danger  of  wide  uiieiiiploy- 1 

the  rapid  ripening  weather.  1  jf  conditions  are  faced  in  a; 

Mttlc  Better  Than  Haig  '  .-eaiism.  The  available  ; 

Already  there  has  been  consider- 
able  barley  cut  in  tne  eastern  areas,  i 

but  wheat-cutting  i=  not  expected,  extensive  layoffs  in  war  plants,! 
to  be  general  until  the  last  week  in  there  are  more  jolis  tliaii  applicant's. ' 
.August.  T'lere  .are  no  lonirer  pre-'  qj  coui’se  the  peace-time  jobs  do' 
dictions  of  a  big  crop.  litlle  bet- 


rapifalization  changes  to  facili- 
lale  the  provision  of  new  capital 
which,  it  is  anrlci, paled,  will  he  re- ^ 
qiiired  by  Canadian  Celanese  lim¬ 
ited  for  post-war  expansion  were 
formally  ipproyod  at  a  special 
meeting  thl.s  week  by  holders  of  7 
per  cent  cumulaHve  participating 
preferred  sliare.s  and  comnioii 
sharer,  of  the  company.  I 

Fnder  the  plan,  holders  of  the  7 
per  cent  l•ulnulalive  participating 
preferred  .shares.  $100  par.  will  re¬ 
ceive  proferr-jd  shares,  $1.75  series’ 
of  $•2.’;  par.  and  coiiinioii  share.Sj 
without  par  value  on  the  liasis  of. 
four  preferred  shares,  $1.75  series 
and  one-half  common  share  for 
each  existing  participating  prefer¬ 
red  share. 

The  new  preferred  sliares  carry 
fixed  cumulative  dividends  of  $1.75. 
per  annum  and  are  suhiecl  to  re¬ 
demption  at  S40  per  share,  or  an 
aggregate  of  $16-)  with  respect  to 
each  present  7  pe.-  cent  cumulative , 
participating  preferred  share. 

.Vt  the  conclusion  of  the  meetin.g. 
the  chairman.  W.  McH.  Cameron,  i 
slated:  "Ths  comnaiiy  will  proceed 
forthwith  to  liave  the  compromise! 
or  arrangement  sanctioned  by  the! 
court  and  confirm  >d  by  siippleuient- 
ary  letters  patent,  as  required  by  the 
provisions  of  the  Companies  Act. 
wliereiipon  thvs  compromise  or  ar- 
raugeniput  will  become  effective  asj 
at.  tlu!  close  of  business  on  Septem-' 
I>er  r.O,  1»45." 

The  following  dividends  have 
lieea  declared  by  directors;  On  tlie 
7  per  cent  cumul.itlve  participating 
preferred  stock,  .'51.75  for  the  quar¬ 
ter  .ruly  1-Sept.  30 — payable  Sep¬ 
tember  .30. 

On  the  'ommon  stock,  25  cents  a 
sharp  for  'he  .'inl  quarter  of  1  945,1 
and  an  extra  dividend  of  25  cents 
a  sh.are,  both  payable  Octolier  2.  | 


Special  (VtrresiNtiuleiice 

Vancouver-  -Now  that  the  war  is 
over  in  the  Orient.  Briticli  Coliini- 
lild  sliiuping  men  are  consiib'i-jng 
Hie  possiiiililies  of  r,v.suiiiing  trade 
with  a  section  of  the  world  that  j 
iiS'^d  to  tie  exceedingly  important 
and  profiiaide  to  this  part  of  Can¬ 
ada. 

Tile  relat  ionsbiii  i>f  China  .and 
•Tapaii,  however,  will  be  very  dif¬ 
ferent  from  what  It  was  liefore  tlie| 
war.  China  will,  of  course.  '  have 
priority  on  shipments  and  it  begins 
to  look  as  thniigii  China  will 
emerge,  along  with  Riis«ia,  as  the 
major  coiiimer.'ial  nation  to  lie 
dealt  wiib  in  tlie  Far  East,  .lapaii 
will  liave  to  lie  content  with  a  sec-' 
ondary' posit  ion. 

Tlie  situation  will  be  just  Hie  re-, 
verse  of  what  It  was  a  few  years 
ago,  when  .lapan  called  Hie  tunc. 
The  Jap.aaese  trading  corporations 
nionooolized  the  trade  not  only  in 
the  Japanese  empire  Imt  in  vast' 
areas  of  China,  in  some  instances  i 
preventing  direct  com  act  beiweeii 
Canadian  traders  and  the  Cliiiieso 
merchants  and  consumers.  Tbe 
whole  setup  was  organized  so  tliat 
Japan  would  iiiake  any  iiiofii  that' 
might  be  harvested  from  traiis-Pa-, 
cific  deal's. 

Financial  .-$1(1  For  i'liiiia 

China  will  probably  reieive  fiii- 
.nicial  aid  from  this  continent  on 
nn  enormous  scale,  ns  otherwise 
she  will  be  iinalile  to  pay  for  all 
the  commodities  that,  must  tie  ship- 
Iied  there  to  revitalize  her  iTHliis-| 
try.  This  linaiiclat  aid  will  natur¬ 
ally  lead  to  .lie  eppansioii  of  trad¬ 
ing  relations  with  the  OiTidenI 
soniPthiiig  that  Jai  an  tried  to  pre¬ 
vent  in  file  pre-wsr  decade. 

Reliiii'ding  of  .lipan  will  re.sult 
;n  a  huge  market  for  goods  from' 
this  eoiintry,  too,  lint  (,'liiiia  will 
conie  firs*  aii.l  1h.,  long-1  eriii  pro¬ 
gram  of  the  riiitci;;  Nat  ions  will  he 
to  create  a  si rong^^'’hiiia  as  a  per¬ 
manent  cut'll  to  ^ 
slon.  ** 

What  Japan  do'es  in  reliuilding 
and  how  she  uses  materials  sent  to 
her  from  this  part  of  the  world  will 
lie  under  the  roiistant  supervision 
of  Allied  representatives  whose  dtiiy 
will  not.  be  to  rule  her  operations 
liy  to  see  that  in'lilaristie  expan¬ 
sion  is  eiirbed. 

Traders  are  not  overlooking  Hie 
g(Continue<i  on  page  12) 


Ottawa — It  would  not  surprise 
a  good  many  people  if  Prime  .Min- 
l.ster  King  imrodueed  a  liill  of 
rights  during  this  session.  I'nder 
ills  vegitiie.  Canada  tuts  gone  from 
a  enloiiy  to  a  gieat  nalioii.  Cer¬ 
tainly,  if  we  ran  lake  seriously, 
Norway,  with  .2.500.000  people, 
and  the  Hamjs.  with  their  million 
and  a  half,  then  Canada,  with  11.- 
500,000  people,  with  so  many 
other  assets  visilde  and  iiivisilile, 
iniist  be  regarded  as  one  of  tlie 
important'  if  not  one  of  the  iiio.sl 
populous  I  eoumries  in  llie  world. 

Alere  nil  in  list’s,  mere  stniit.tics, 
however,  would  irritate  .Mi.  King, 
if  Hiat  is  all  there  were  to  it, 
since  it  would  have  a  slightly 
iirassy  ring,  far  loo  miicli  of  a 
cliamlier  of  coniiiieice  vaunt ,  to 
his  sensitive  lyinpaiii.  Mr.  King 
counts  most  the  tilings  of  tiie 
spirit. 

.V.’e  liave  attained  tlie  status  of 
a  nation,  we  have  acliieved  ma¬ 
turity.  When  the  war  began,  for 
instance,  you  could  eoum  the  le¬ 
gations  wo  pos.sessed  on  one  hand, 
and  we  bad  yet  to  creaie  an  eni- 
liassy.  Today  we  have,  or  imend 
to  liave,  rolaliotis  with  25  or 
more  countries.  Tliis  is  one  of  our 
steps  toward  nationhood. 

Paralleling  Hiese  acbievenieiits 
will  lie  the  creation  of  a  national 
flag,  a  national  anilieni.  All  last 
wet  k  the  Canadian  ensign  floated 
over  Hie  House  of  Commons.  In 
.giving  orders  to  have  it  flown, 
.Mr.  King  on  the  eve  of  V-.I  Day, 
and  just  after  the  tremendous 
news  liad  broken,  said  wliile 
standing  lieside  Tempus: 

"It  is  the  flag  the  Canadians 
fought  uitler  in  Europe,  it  is  the 
flag  we  flew  A'-E  Day.  it  is  the 
flag  we  flew  when  Crerar  eaine 
home.  It  Is  the  fla.g  we  shali  fly 
oil  V-.I  Day." 

it  is  preliy  olivioiis  tliat  Mr. 
King  feels  deeply  ahom  tliis.  and 
will  quickly  take  steps  to  make 
our  ensig'i  the  national  flag. 
Then  when  he  makes  official,  the 
national  aiilherc,  "O  Canada",  he 
will  have  taken  care  of  our  out¬ 
ward  manifestations.  That  will 
he  Hie  wearing  of  oiir  hearts  on 
our  sleeves,  a  very  important 
part  of  patriotism. 

But  It  seeijiK  1,1  me  that,  some¬ 
how  or  other,  Mr.  King  will  try 
to  .nssemhle  Hie  intangildes.  the 
tilings  yon  cannot  always  put 
down,  ‘he  things  you  feel  hut 
don't  .see.  This  will  he  no  easy 
joli 

Tlie  -Ameiicans  in  Hieir  Bill  of 
Rights,  set  forward  wlial  lltoy 
felt,  wliai  ih^y  iiad  tried  to  do. 
what  th'>y  w  n-e  going  to  do.  Mr. 


•  King,  wlio  often  prefers  the  ob¬ 
lique  to  ;he  dir 'Cl,  tlie  iiHerrtice 
to  Hie  liali  fac.  aiav,  in  tliis  In¬ 
stance,  not  !ci  down  our  Bill  in 
i  ABC  fa.sliion.  Mill  suiely.  in  Hie 
I  next  se..i.-i()ii.  nr  Hie  one  loliow- 
I  iiig,  .soni'ii  i'.v,  lie's  going  to  sa.v 
wliei'is  w.>  slaml,  .iiid  wliere  we 
are  goiii.;. 

'I'liore  is  i  growing  deiiiaiid 
from  Canadians  not  to  iie  too 
meek  ami  mild  any  iiiore.  l.et's 
make  sotii"  noise  anniu  <)ursili<'s. 
lliey  say.  in  ei'fect.  The  Ameri¬ 
cans  do  it  an.l  get  away  with  it. 

}  AVliy  shoiiMii't  we  do  til"  same'.’ 

I  am  not  cmpii;, sizing  tliis:  I 
am  re-echoing  il.  From  the  West, 
particularly,  coiiu  s  a  ct  v  to  gt'i 
rid  of  sm  li  aproiisnings  as  tin, 
HN.V  .\ct.  and  to  re-write  it  as  if 
we  were  groeii  up.  The  1!.\.\  Ad 
forces  Canada  to  go  hat.  in  hand 
I  to  Clement  .\tilce.  and  ask  him  if 
we  can  pleas.,  cli-iiige  our  own 
I  laws.  Wlien  a  child  is  small,  he  is 
t  I'Coiil  imieij  mi  page  12) 

BIG  EXTENSIONS 
ARE  PLANNED  BY 
ONTARIO  PAPER 

Will  Spend  $2.8  Million  At  Baie 
Comeau  And  $1.7  Million 
I  At  1  horolcl 
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ADD  TO  PRODUCTION 


Now  We  Have  "'Post-War"  To  Do 
With  As  We  Please 


By  K.  C.  KRTIj 


ter  than  a  half  a  'rop  is  all  tlu  lee- 


uot  offer  the  high  wages  to  which  ; 


way  the  optimists  will  give  them-  war  worker.s  have  become  acciia- ' 
gelves  today.  tomed  and  tliat  is  one  of  the  big 

Tn  the  s'nH^as-t  and  in  difficulties  of  the  readjustment 

program.  .\  great  many  war  work- 


tlie  east  centre  section  of  Raskat 
(Continued  on  page  4) 


Dominion  Appraisal 
Company  Limited 

For  dlcpeiiiiahliL  ItMiiiittriiil  .iimI  Keal 
KMat^  vuliiutlofiH,  HPleet  a  oompiinv 
of  iin<|iietitlonedl  ropiitatloii. 

We  auRgest  the  service? 
of  this  organization. 

Equipped  to  cany  out  work  of  any 
magnitude  within  a  reasonable  si'acc 
of  lime. 

MONTREAL 

Un  versify  Tower  Building 
LA.  5623 

Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


ers  have^coiisidered  that  they  are; 
indirect  if  not  actually  direct  em¬ 
ployees  of  the  government,  and  for 
that  reason  tliey  apparently  feel 
consideration  so  that  their  incomes! 
that  they  are  entitled  to  special  i 
may  lie  maintained,  even  arguing! 
tliat  such  a  policy  on  the  part  of 
the  government  would  he  justified 
ill  supporting  purchasing  power  and; 
jiroviding  a  market  for  goods  pur- ! 
chased  liy  other  workei's.  But  even-; 
liially  prices  to  the  consumer  will' 
have  to  lie  adjusted  on  the  basis  of 
competitive  costs  and  there  is  no-j 
thing  to  justify  the  idea  that  manu¬ 
facturers  or  workers  in  other  cnuii- 
tries  will  respect  the  wartime  wa.ge 
(Continued  on  Page  4)  i 


INVESTMENT 
SECURITIE  S 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


IT  IS  .m  add-"J  complication, 
in  this  quest  for  a  full  post-war 
economy,  to  discover  that  the 
post-war  has  arrived  practically 
willioiit  any  lengthy  tapering-off 
period,  lu  almost  every  deparl- 
nieiiL  of  iiuhlic  ecoiioiiiic  affairs 
we  have  passed  from  the  desir- 
aiit.i  theory  into  the  cold  reality, 
as  it  were  lietweeu  a  Friday  and 
a’  Tuesday  nig'i*. 

It  has  he'^ti  more  or  less  ex- 
liiliaraHiig  thus.'  past  twelve 
iiiouths.  to  outline  to  eacli  oilier 
the  conditions  under  which  we 
would  likely  h.ive  to  operate,  the 
circiimstauce.s  under  which  we 
would  have  to  ’ompetp.  Hie  needs 
and  requirenienls  which  we  would 
eagerly  strl.'e  to  fill  and  the 
strength  and  agility  which  we 
would  bring  to  hear  on  whatever 
problems  would  irise  at  home 
and  abroad. 

N'ow  will  the  tbi'orisis  please 
step  hack  and  burn  their  notes. 
Til?  {Imjs  lias  eoiiie  for  Hie  pra.  - 
licil  Ill'll  to  take  over:  and  liea- 
ven  hel[)  it.s  if  Hiey  he  not  tiiore 
practical  than  they  were,  say,  in 
19l:l,  or  in  Hie  early  thirties. 
(Tlie  apple  crop  Hiis  year  is  very 
low  indeed  and  w<'^  shall  iie  for- 
tiinalt'  to  .get  lliem  at  a  nickel 
apiece.  1 

N'ow  we  talk  no  longer  of  sil- 
iiplions  as  they  prolialily  will  lie 
l)iit  of  situations  as  they  are  and. 
as  is  frequently  the  ease  in  hu¬ 
man  afafirs.  sl'u.iHons  are  not  all 
tilafk  tiy  any  means,  nor  all 
while.  I.et  us  divide  tlie  set-up 
into  a  few  sections  and  see  in 
which  we  hope  to  prosper,  in 
which  w"  iiinv  h.'.ve  to  take  a 
emipte  r,f  falls. 

*  *  * 

Tlie  fii'sf  thing  Hint  strikes 
Hiose  A’lio  like  to  lie  stricken  is 
the  fact  tli.T-t  there  is  still  a  .sur¬ 
feit  of  jo'os  to  tie  filled  hut  tliat 
th"  -irocess  of  filling  lli"in  one 
generally  requiring  Hie  accepting 
of  lower  industrial  wages  tlian 
hiilierlo  n’otaiiied — will  not  he  a 
loo  lengl’nv  one.  VVe  are.  in  fact, 
now  at.  the  'hresliold  of  the  day 
wlien  we  shall  have  to  find  iohs 
for  men,  rather  Hi.in  to  find  wo¬ 
men  for  jobs. 


.■Vs  of  Hiis  w.'ok.  our.  war  in¬ 
dustry  crews  liave  been  reduced 
from  Hie  p'^aiv  of  close  to  a  mil¬ 
lion  to  coiisidei  aiily  less  Hiaii  oiie- 
Hiird.  -Men  liavi-  iieen  laid  off  in 
such  enterprise.s  as  cheiiiical.  r-leel 
producing,  aii'tiline-iiiakin.g  and 
sliiplmilding.  Mos;  of  llic.se  who 
liave  ti?eii  laid  oil  liad  no  Ironlile 
finding'  other  woik  of  »  more  or 
less  perni.iiieiit  nature.  'I'iiere  is 
still  suhstcintial  iiiiderstaffing  in 
the  luniberin.g  and  forest  indns- 
liies  generallv.  in  railroading,  in 
agi’icultnre  ind  food  processing 
industries. 

Tliere  is  of  roiir.se  siihstani ial 
uiidirstaffiiig  in  most  of  Hie  ser¬ 
vice  industries,  wlietlifr  they  he 
lauiitiries  or  I'liJin  repaii-  sliops. 
and  in  most  lines  of  I'ivilian 
niannfactiire.  There  Is  alrso  snti- 
slantial  nn lersiaifiiig  of  an  in¬ 
direct.  sot  I  in  those  enterprises 
where  iion-i)eriirin"nt  female  help 
lias  replaced  male  attendants, 
such  as  in  liaiiks,  or  in  service 


stations  or  in  some  less  brawny 
pliase  of  trucking. 

VA  itli  Hie  piiicii  on,  witli  dis- 
tnis.sals  liecoming  more  general 
I liroiiglioiit,  war  industries,  and 
especially  within  industries  which 
have  no  liackgroiind  of  peace¬ 
time  co:npeiiHve  opei'at ions,  one 
need  not  .in*  icinat  e  any  delay  in 
liaviiu  ih'.se  stuff  sliorlages  fill¬ 
ed.  I'p  11111  il  now  Hiere  lias  been 
no  trouh'e  in  placing  eitliei'  Hie 
men  just  refuriied  from  Hie 
forces  or  tliose  just  released  by 
industry:  Hie  wciglit  now  is 

'iliifliiig.  Tliere  are  consideraiily 
more  than  a  hundred  Hioiisand 
yet  1o  i)!'  relea.ied  from  the  ser¬ 
vices  and  Hiere  is  still  ationt  a 
quarter  million  of  workers  male 
and  femal".  for  wliom  Hieie  is 
no  obvious  Jo'o.  A  liuiidred  Hiou- 
sand  is  the  number  of  jolis  said 
wailing  to  lie  filled  right  now. 

\\  liat  are  the  likely  conflicts, 
individual,  collm'tive,  whicii  may 
(Coiitinned  on  Page  :t) 
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Return  of  Over  1.70% 


.Masscy-Harris  (Company  LiniitoH  —  the  largest 
iiiantifariiirer  of  agricultural  implements  in  the 
British  Kmpire  —  was  estahiished  in  1847. 

The  Cumulative  Convcrtililc  Preferri'd 

Shares  of  the  Companv  earned  J2.92  per  share 
in  |914.  eompared  with  the  divi'iend  of  $1.25 
per  share. 

At  the  ciirrenl  market  of  ahoiil  $2()V2,  the 
sliares  ofler  a  return  of  over  1.70%. 

Mail  impi'ries  receive  prompt  attention. 

360  .V  /on,rs  >irrH  C  orporation, 

I.imiied 

7’r/.  H  If 31 


Special  ('orres|>onitence 

T'lironto  Onlurio  Paper  Co.  and 
Quebec  N'orlli  Shore  Paper  Co.,  its 
I  chief  snhsidia'y,  .-.re  expected  to 
spend  approxiniately  $4 ’2  initlioiis 
on  exp.'insioii  and  ii'odernizal  ion, 
according  to  a  plan  uinionnced  by 
.Villiiir  .K.  Schnion.  iiresideiit  of  Dii- 
lario  Paper.  Tlie  expenditures  are 
designed  prlniHrily  to  accelerate 
product  ion,  improve  qualities  of 
newsprint  lnrii'1  out.  and  cut  eosts 
by  I'lcrea.sing  pl.int  el f iciency.  Re- 
,  search  facilities,  with  the  view  of 
finding  additional  uses  for  hy-pro- 
;  duct  alcohol,  will  also  he  extended. 
The  coninan'z  has  protlnced  a  vari- 
j  ety  of  war  alcohols  and  clieniicals 
from  woo.l  ptilp  waste  during  the 
war  yeais  and  iimposes  to  pay  even 
greater  aiteiiiiou  to  iliese  .siile  lines 
in  the  y'ars  to  come,  said  .Mr. 

h  moil. 

Tlie  larger  part  of  Hie  jinioiint 
to  be  spent,  sotiio  .32, .x  niillions,  will 
he  ii.sed  on  tlie  P.aie  Coniean  instal- 
;  lalioiis  in  Qnelie.’,  Some  $1.7  inil- 
'  lions  wit!  lie  spent  at  Tlioiold,  Dni., 
the  main  plant  of  the  Ontario 
I  Paper  Co. 

Bale  Coiiicaii  .\dditioiis 

Tlie  Itale  Conic, iii  idant  will  gel 
new  winders  .ind  .grindeis.  an  im¬ 
proved  elei  lri,'  drive  and  extension 
to  Hie  pap'i'  sivirage  sheds  and  In- 
ci  eased  fresh  water  l  apucities.  'I'lie 
changes  will  hiiiig  ahoni  an  in¬ 
crease  of  some  I’il.itnn  tons  of  news¬ 
print  tier  aiinniii.  DHier  iMldllloiial 
'  eniiipinenl  to  h>  insialli  il  at  tliis 
plain  will  cost  al'oni  $900. ond  and 
a  similar  aiii.oinl  will  tie  exiiended 
'on  tapping  tlie  newly  nenuired  tiiii- 
liei'  I'lni's  al  Ciniieaii.  wlieie  new 
power  sn  h-si  at  ions.  Humes,  ami 
ininiping  .stations  will  hate  to  lie 
erected. 

Researcli  faiililies  at  'riioi’olil 
will  cost  about  .'sii'tit.nnn,  according 
to  the  preshle.ni’r  slaieiiieiit,  while 
half  a  million  will  he  spenl  on  liy- 
dranlic  p'lniinnent,  electrical  in- 
slallaiions,  etc.,  and  impiovcd  fa¬ 
cilities  foi'  ill.'  I'rodcclion  of  siil- 
pliile  pulp  will  cost  a  further  ftino.- 
I'D". 

The  to'al  iiicrr'ase  In  prodiicHoii 
of  newsprint,  al  hoih  plants,  will 
1)0  tons  oi"  newsprint,  12.- 

iiOti  Ions  of  wrapiiing  paiier.  5.5(iO 
tons  of  inilp  an.l  rt.non  tons  of 
groiindwood.  .V  lioosl  in  iierniaiienf 
Iiayroll  of  ion  m-'ii  is  expo  led  liy 
these  improvemeiils,  and  Hie  pro¬ 
gram  itself  will  give  a  total  ol  7.- 
270  inan-ui  nil li.s.  equal  to  .a  year's 
work  f(>r  (i'lo  men.  Tlio  in'ocrain 
will  get  iiiuiei  way  al  as  e;irly  a  mo¬ 
ment  as  eqiiipnieiit  call  he  made 
avallalile. 


PEACE  BUSINESS 
ON  LARGE  SCALE 
FOR  CAN.  VICKERS 

Shipyards  Have  Orders  Suffi- 
cient  For  Over  A  Year 
On  Commercial  Ships 

BRAZILIAN  ORDER 

For  6  Cargo  Vessels  At  Cost  Of 
$14  Million — Position  Improv¬ 
ed  By  Aircraft  Plant  Sale 
Last  Year 


.Vcliie  opi'raliniis  at  itip  ship¬ 
building  yards  of  Caii.idiHii  Vickers 
lor  .aiioHier  year  al  least  were  as¬ 
sured  with  the  placing  wiiii  the 
coiniianv  ilnring  the  tiasl  week  of 
a  coni  reel  lor  the  construction  of 
six  express  I'argo  liners  for  I.loyd 
Itrasileiid,  largi'si  shipiiing  organ¬ 
ization  in  Hie  I'nitod  .Stales  of 
Brazil. 

Work  on  this  contract  will  start 
within  I  he  next  two  or  three  weeks, 
t'oiiipany  has  alreadi  delivered  two 
4.«0o-loii  shi|)s  which  il  hnilf  for 
the  same  conuiany  and  experts  to 
,  deliier  Hie  reniaiiilng  two  of  a 
toMr-shi|)  order  before  title  end  of 
this  year.  I'oinraet  (irice  for  the 
new  order,  it  is  reiiorted.  is  311 
!  inlllion. 

I  t'anadiaii  Vickers  also  started 
i  work  this  week  on  the  building  of 
;  a  7,5""-ioii  motor  ship  for  the  Can- 
a'iinn  got  erninenni.  Engineering 
(iiiisioii  of  eoinpany  has  a  eoniraet 
foi-  iirodneiion  of  a  set  of  Diesel 
engines  for  this  ship  as  well  as  two 
i  more  sets  for  ei| nipping  .slilps  of  the 
same  type  which  are  being  built  fo« 
j  I  he  goi  ernmeiH  in  Vaneonver  and 
Quebec  yards. 

'Ibis  iiii|>orianl  new  business  for 
\  ickers  will  comiieiisate  for  the  re- 
:  cent  rancellal ion  bv  the  British 
j  goiernment  of  a  contract  for  »1  ; 

!  landing  ferries  and  anbsiitniion  of 
I  an  order  for  coni|iletion  of  two  on 
I  wliicli  work  tiaii  already  been  well 
advanced. 

Activity  al  Hie  shipyards  of  eoni- 
pany  is  itii|iortanl  to  shareholders, 
more  iiari ienlarlv  in  the  light  of 
withdrawal  by  Vickers  from  the  .sir- 
craft  const riirl ion  field  during  the 
(last  year.  In  the  last  animal  report 
t)f  eoiiipanv,  directors  stated  that  it 
had  lieeii  deciiled  during  19  14  to 
eoiieentrate  operations  on  const  ruc¬ 
tion  and  reiiair  of  ships  and  on  en¬ 
gineering  work.  As  a  conseqiienre 
of  this  decision,  a  deal  was  made 
with  Hie  federal  goveriiii'ent  where- 
liy  the  latter  acquired  the  airrrafi 
lacililies  on  terms  which  direrlors 
considered  to  he  satisfactory. 

I’laii  For  .^|•l•pa^s7 

Disposal  n(  .oireraft  plants  and 
elia iige-ov er  to  peace-time  prodiic- 
lion  from  war  work  at  the  ship¬ 
yards  of  ('anadian  Vickers  may 
mean  eom|);uatlvely  early  siibniis- 
.sion  l)>  direeiors  ol  a  plan  for  elitni- 
iialion  of  the  heavy  arrears  of  divi¬ 
dends  vvhicli  liave  accrued  on  pre- 
lerred  slock  of  conipaiiv.  .At  last 
annual  nieeiing.  at  which  eon.sider- 
alile  disensslon  regarding  the  af- 
lails  of  the  coiniiany  developed,  the 
piesident  slated  ihat  direeiors  did 
not  leel  tliat  tliev  could.  "In  tair- 
bess,  pi't'pare  and  reconiniend  to 
I  he  .sharetioldei's  of  ti'c  company 
,iny  plan  of  1  eoi ganiziu ion  which 
Is  liased  ni)on  figures  which  include 
siihslaniial  items  as  to  which  any 
imcerlaintv  oxi.sis. 

"I  should  like  (o  slate,  liowevor.'’ 
pri'sidenl  .saiil.  "Ihat  it  Is  ttie  unani¬ 
mous  opinion  of  myself  and  niy  col¬ 
leagues  that  il  is  highly  desirable 
Ihat  a  plan  for  reorganization  of  the 
capilal  sinieinro  of  the  company  be 
pi'cinired  and  siihniilied  to  the 
shareholders  at  the  earliest  date 
Ijermiiteil  hy  Hie  cl rcii nista nees  and 
the  niall'r  will  therefore,  hence- 
lonli.  as  ill  tlie  past,  be  the  subject 
of  close  at  lent  Ion.” 

.Annual  reiiort  of  company  cover¬ 
ing  fiscal  year  eniled  Kehruarv'  2S, 
l:'4.')  sliovved  [irolils.  after  provision 
for  all  chargi's  exceiit  taxes  and  fie- 
pi'eciation  amoiiniing  to  32.21".12f>. 
.AIrtr  |)rovision  for  income  and  ex-- 
cess  protiis  lax  of  $1,897,253  and 
lor  oi’dinarv  liepreciation  (present¬ 
ly  disallowed  for  iiicoine  lax  pur¬ 
poses)  in  tlie  amount  of  $  1  75,798, 
net  earnings  vv'-re  stiow  11  at  $151'.- 
oii't,  equal  to  $7..")"  per  share  on  the 
7  "I  iJicfcrrtd.  as  eomiiared  with 
$ltt0.'i91.  or  i5.o2  per  preferred 
share  in  inereding  year  For  both 
.vears  earnings  are  exclusive  of  the 
refiindahle  iionion  of  excess  profits 
lax. 

.Acc'imiilaled  arrears  of  divideinia 
on  iireterred  slock  amounted  to 
.'t  i  I  "  a  sliare  as  at  .Augnsi  1st  la.si. 
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RECONVERSION  IN  I  ^  ...  ..,^1..^ ...  n 

purpose  tin  national  econo 
If  17  |\I?f  DV  (ilver^in-?  to  n^et  coinjietini^ 

U.  fc.  UlLAilU  di  i 

,  f>d  iiflor  fJoi'niiny  quit  tlie 
I  i  n/\Q  nil 4  j  Whilo  hostilitips  conf imird,  in. 

LAdUK  jnUK  1  Auli 


Poit-War  Relaxation  On' Man' 
power  Control  Bar  To  Smooth 
Switch-Over  In  Labor 


I  for  iippps'^itips. 

I  In-itPad  'if  ('...I  .  pi'Kiiig  ...  n  singlp  ,  |\  "jQ  I  If  I. 
purpopp  tin  national  economy  Is. 
divpf^inj;  to  nopt  comi.etini;  needs.  i  ^  ACrtf  ] 

The  (lov^rnm  mt’s  tactics  chans:-  ll/\  jllljl .  ..  .  _  _  _  _  . 

led  after  thMonny  quit  the  war.  I  •*.  paity  .-eporlsj^ross  earnings  .  . . .  |  |  YOUR  WAR  SECURITIES  I 

I  While  hostilities  continued,  men  and  -  i  rmio  J  CUAIIIlDIN’>l>l  I  WV  M  Mt.  9A^UnAAAA9l 

I  women  we,-.,  direct-d  to  the  war  In-  Imperial  Oil  Head  Says  Immed-:  f.oo  fo.  the  sarnTweek  of  last  yea'r.i  uMALLtK  IN  44  L  wlth  fhlS  lOW-COSt  plait  I 

Implement  War  Research  { '’‘^cumulativa"  gross  earnings  for  j  But  Considerable  Increase:  We  will  keep  your  Victory  BoikJs  in  our  vaults,  clip 

puhHshed,  Toronto  —'t^^iate  steps  «ic-  '  Shown  In  Building  Of  the  coupons  and  credit  the  amounts  to  your  savings 

ers  to  holts  intr  and  ancillary  trades  '  tak=>;i  to  restore  Pi’c-war  j  ’  pj,jy  ,.pport#.  This ]  Residences  account  — for  10f{  pet  annum  for  each  $100  of 

-od  produ.'tn.n.  elothing.  PPfsonal  ,,ualUies  of  motor  fuels  and  a  pro-,  compares  with"  SlO.t.SeS.dOO  for  -  ,  minimum  charee 

>nt..es,  fuel  am.  printing.  ,,cam  is  no^  in  hand  to  use  the  re-  „g,.iod  of  1M4  being  an  ^viuriUT  WA«t  I  FSS  ’  ‘"‘’“S' 

V..Iiiiitiuy  Basis  suits  of  w.tr  research  and  develnp-h^crease  of  .$2  5 1  d.OOO  or  1.2  per,  e-Iwrl-UI  Wltf'i  1  vr«a  wr  c  •  -  /-  --c  c  .  . 

“Tlie  aim  will  lie  to  effect  the  1 '.'Pnt  to  produce  even  i.etier  quality  j  ccnt_  '  ’  j  -  We  will  keep  your  War  Savings  Certificates  for  the  entire  /,i 

peessarv  redisirihution  of  man-j  "'itliin  the  not  distant  future,  ac-, - -  Ottawa — The  value  of  work  per-l  years  to  maturifv — for  10c  per  $5,  up  to  $1  per  $500  certificate.  • 

s  "L'l:  7ST':,z:  rj;;  r„'f  oirr  j  rail  MOVEMENTS  ""  '^T*.T:r”r.r  i  -f ‘i-ouia  „„<!  c„h.  yo„ borrow  .h= 

eld  of  compulsion  to  the  .'Strictest hir.  f.e.sue.ir  said  the  first  steps  are  111 V  f  UiflUll  1 U  tion  industry  in  1944  was  I308.-I  -d  j  • 

Hits.”  said  a  Coveinment  whifejto  get  hack  to  the  higher  volatili-i  /ipp  ifrppvr  1  ftp  11  I  678,000  as  compared  with  $4.24, -i  using  your  Victtry  Bonds  as  security. 

.per  on  leinoliiliantion.  The  “con-1  ties  and  better  octane  ralin.gs  of.  IIhh  W  H  M  K  AIII-  I  I  |  060,000  in  the  preceding  year,  a; 

ol  of  engagem-mt  order"  now  Im-' pre-war  gasoline.  This  will  iesult|  VI  1  f f  UlJlx  nw*  1  A  j  decline  of  28.9  per  cent,  accordin.g: 

g  a'tqlied  is  a  much  milder  order  i  in  easier  starting  and  improved  |  -  i  (o  preliminary  figures  compiled  by,  MM  Jtf  Mf  JP  AV  iff  TP  MS  R  T> 

an  the  “pss.mtial  work  orders”  over-all  perform, ituA  He  pointed,  _  j  ..  I  the  Dominion  Bureau  of  Statistics. |  •  ww  m  mm  mt  Mm  mm 

liicli  still  remain  in  effect  but  gen-l  out,  however,  that  a  great  deal  of  *'**1  Snow  Uain  Uver  Similar  decrease  from  1943  was  ac-j  FOUNDED  IN  1817 

ally  are  held  in  .al.eyance.  'ship  'lud  rail  mo.’enient  from  re-  !  Period  In  1944 — Eastern  i  counted  for  by  an  over-all  redtic-'  a  i» 

n 'itnnositio’n  of  rigid  controls  on' fineries  is  involved.  There  is  alsoj^  Lines  Up,  West  Decline  tion*in  the  new  construction  group,’ 
l.or  w.ml'l  l.p  on°  means  of  over-!  the  priil.lenis  of  getting  supplies  of|  _  ,  the  value  of  whl.:h  fell  from  $345.-, 

tiling  the  present  diffictillv.  i  tetra-ethyl  lead.  However,  he  felt  Ottawa  _  Carloadings  for  the  j  2,000  in  1943  to  $198,730,000.!  11  O  1* 

‘But  the  populace  is  ti.'ed  of  that  in  the  near  future  I're-war  |  ^  ^  ,,,  Additions,  alterations  and  repa'rs,  f  |.U£|g  |^|lKK0|>  ^linnlieS 

irtiiue  industrial  discipline,  an.l  quality  ga.soltne  will  become  avail-  68,633  cars  from  70  421  for  the  pre-  nn  the  other  hand,  rose  from  $89,- 

;  recent  vote  was  in  part  a  re-|  able,  |  vio’tis  week,  bur  increased  over  the  018,000  to  $109,9  19,000.  I  C  'ill 

>ction  of  this  imnatience.”  wrote.  'Mt.i  regarl  to  further  improve-  ,  .  ,.„,.,'penondin''  The  value  of  building  construe-'  SIC  I  SI  n/\l*  lmm*/>\7S3kC 

industrial  correspoudent.  "Tt  ment  above  pre-war  quality,  M.v  |  OOOll  Cl5  1^007  illiprOVeS 

mill  take  a,  verv  determined  fiov-'  I.esueur  said  ihat  '.ut  lor  the  war.  i  ,.p,,„  of  Statistics  reports.  (lOO  in  1943  to  $176,915,000  in  - 

nment  to  reverse  tlie.  relaxation  j  higher  Hinn  pre-war  qtialit'es  of.  Eastern  divi.sion  loadings  increas-  194  1.  A  lower  level  of  actlv.ty  In  I.ondon — Within  a  few  months  First  shipments  of  Far  Eastern 

■compulsory  direction.  inofor  fuels  would  have  been  nn  pj  from  42.946  cars  to  45,500  and  the  construction  of  industrial  build-,  japan's  surrender  substantial ;  natural  rubber  are  e.xpected  to  come 

Anotl.er  iiT^tiiod  and  the  one  tlie  market  by  now  as  the  indiistty  |  western  division  declined  *ngs  accounted  for  a  large  part  ofj  quantities  of  natural  riihlter  will]  from  Dutcli  possessions.  The  Indies 

.re  generally  expected  to  he ,  ha-d  up  to  the  fall  of  1  !<.3:i  been  con- 1  .  p.,  23,94 3.  the  decrease,  the  total  for  this  cate- j  ,,p  available  to  Industry  starved  have  a  plentiful  native  labor  sup- 

opted  would  he  to  increase  tlie,  tinuotisly  improving  the  quality  ot^  carloadings  index  was  155. .5  .<;ory  falling  from  $115,104,000  40|  f^r  the  product  since  the  outbreak  ply  immadiatelv  available.  On  the 


RESTORE  PRE-WAR  " 'Si,*!;:'',?”/,,  p.c.  I  CONSTRUCTION 
GASOLINE  QUALITY  I '  “rr,"  WAR  PURPOS 


Imperial  Oil  Head  Says  Immed¬ 
iate  Steps  Being  Taken  To 
Implement  War  Research 

Toronto  —  tmiiicdi<alp  steps  arc* 


1  Canadian  Pacific  Railway  com-j 
I  itany  reports  gross  earnings  for  the, 
week  ended  Atigust  14  at  a  total  of  ] 
.$6,481,000  comnared  with  $6,062  -] 
000  for  the  same  week  of  last  year,] 
this  Itein.g  an  increase  of  8419,000 
or  6.9  per  cent. 

Cum.ulativa  gross  earnings  fori 
tile  year  up  to  Au.gust  14  were  at; 
a  total  of  $196,865,000  based  on  I 


Switch-Over  In  Labor  f  j  ,-'n  tAu.tnp  npi-Bnm'u  taken  to  restore  Pfc-war|  jj^g  ppuipaiiy’s  tkaekly  reports.  This 

food  produc  ion.  clothiug.  PPisonal,  quamjgs  of  motor  fuels  and  a  pro-,  compares  with"  $193,865,000  for 

.  sofMces,  fuel  nr.d  printing.  .gram  is  nox.  in  hand  to  use  the  re-  ,i,g  period  of  1  944  being  an 

ECONOMY  DIVERGING  Volmitaiy  Basis  suits  of  w.ar  research  and  develop-]  increase  of  $2,5 1 9,000  or  1.3  per 

_  j  “The  aim  will  lie  to  effect  the  I  nient  to  produce  even  better  quality ,  pent.  j 

London -Severe  labor  shortages ;  necessary  redistribution  of  man-j  within  the  not  distant  future,  at-, - 

In  essential  civilian  iiulusiries  are|  Power  a.s  far  as  possible  on  a  vol-,  cording  to  R  5  .  L-.teur,  cha  rnian  ^  *  -j  If  Al/niirUrrO 
delaying  the  switchover  to  nonce:  nntary  basis  and  to  narrow  the,  and  president  of  Imperial  Oil  Co.  MMy  h  M  M  IV  I  \ 

production  despite  eurtailment  of /idd  of  eompul.sion  to  the  .strictest hir.  Le.sueur  said  the  fitist  steps  arej  1»1V  f  UlTlAJil  lU 

war  ord-rs  and  releases  from  the! 'iniits.”  said  a  Coveinment  while!  o  get  hack  to  the  higher  volatili-|  A|l|l  Urnny  1  IIA  ll  | 
forces,  indiratlng  that  an  orderly  ‘  Pnper  on  d-mohilizntion.  The  “eon-!  ties  and  better  o.d;uie  r.afings  of.  Mil  It  WhhK  AMK  ||| 

reeonversian  will  he  harder  to  oh-fol  of  engagem-mt  order"  now  he-,  pre-war  gasoline.  This  will  result|  VI  1  f  f  UUll  nUU*  11  , 

fain  than  was  th.’  original  mobili/a-! 'fic  ttoolied  is  a  intieh  milder  orderi  in  easier  starting  and  improved  |  -  , 


WAR  PURPOSES 
SMALLER  IN’  44 

Sut  Considerable  Increase , 
,  Shewn  In  Building  Of 
Residences 

EMPLOYMENT  WAS  LESS 


YOUl 

mil 


TIES 

lait  _ 


the  over-all  labor  ''outrol  which  it  reeent  .'ofe  was  in  part  a  re- 


j  than  the  “ess.'ntial  work  orders”  over-all  perform, iticA  He  pointed 
Tw->  main  factors  are  .apparent :■  which  st ill  remain  in  effect  but  gen-;  out.  however,  that  a  great  deal  of 
1.  The  rompetiag  demands  „']  orally  are  held  in  .a heyanee.  ,  ship  tiid  rail  mo.-ement  from  ve- 

manv  inJivid  tal  eonsumers  have]  R  'imposition  of  rigid  controls  on  fineries  is  involved.  There  is  also 
replaced  th"  single  demand  ere- : 'fi*»or  w.)uM  l.e  on°  means  of  over-  the  problems  of  getting  supplies  of 
atd  hv  iia  Unvernmeot  buv- '  coming  the  present  diffictill.v.  i  tetra-ethyl  lead.  However,  he  felt 


But  Show  dain  Over  Similar 
Period  In  1944 — Eastern 
Lines  Up,  West  Decline 


Ottawa — The  value  of  work  per-j 
formed  by  the  Canadian  construe- 1 
tion  industry  in  1944  was  $308.-| 
678,000  as  compared  with  $434,-| 
060,000  in  the  preceding  year,  a; 
decline  of  28.9  per  cent,  accordin.g] 
to  preliminaiy  figures  compiled  by, 
the  Dominion  Bureau  of  Statistics.  | 
The  decrease  from  1943  was  ac-j 
rounted  for  by  an  over-all  reduc-’ 
tion'in  the  new  construction  group,' 
the  value  of  which  fell  from  $345.-, 
042.000  in  1943  to  $198,730,000.! 


ated  hvlarge-se  lie  Government  hiiv-;  coming  lhr«  present  diffictillv.  ,  tetra-ethyl  lead.  However,  he  felt  Ottawa  —  Carloadings  for  ihe  h>42.000  in  1943  to  $198, ,  30.000. 
Ine:  '  ;  ‘But  the  populace  is  tired  of  that  in  the  near  fulure  I'ce-war  |  ^ |  Additions,  alterations  and  repairs. 


2'.  The  Cove, -nment  no  longer  has!  wartime  industrial  discipline,  and  quality  ga.soline  will  become  avail-;  6g  g.,2'pgj.^  421  for  the  pre¬ 


vious  week,  hut  increased  over  the 


emnloyed  during  the  war.  :  flection  of  this  imnatience.”  wrote.  With  regar  l  to  further  improve-,  corresponding 

I^nnrs.  Mu'  new  i iiidnstrinl  rorrcspondeiit.  *  Tti  input  above  nre-w^r  nualitv,  .  voar.  ilip  Dominion  Ku- 

of  Labor  mn:*!  on«;urp  Diat  avail-  lak'^  a  vpry  dPlormiiiPd  (Jov-,  Losupur  said  ihat  but  tor  the  war. 

ahle'man'powOr  "oes  to  the  jiinnt« ' I Pi’s-war  qtialities  of 
which  nrodiic"  gbods  most  needed  i  ''  ""Ht'ilsory  direction.  I  motor  fuels  woul,l  have  i.een  on 

to  meet  domestic  and  evport  re-  -Vnother  method— and  the  one  the  market  by  now  as  the  indiisity 
quiremenfs-  and  the  situation  Is  "’'"'p  generally  expected  to  he ,  hall  up  to  the  fall  of  1 939  been  con- 
such  tha*  non-priorilv  activities  arpH'dopted — would  he  to  increase  the ]  tinuotisly  improving  the  quality  of 
beeoming  more  renmneralive  and  Priority  ocettpa-]  it.s  products.  AVifh  the  enormous  de- 


wcek  last  year,  the  Dominion  Bu¬ 
reau  of  Statistics  reports. 

Eastern  divi.sion  lo.adings  increas¬ 
ed  from  42.946  cars  to  45,500  and 


on  the  other  hand,  rose  from  $89,- 
018,000  to  $109,9  19,000.  | 

The  value  of  building  eonstnic-; 
tion  was  reduced  from  $266,857,-1 
(too  in  1943  to  $176,915,000  in 
194  1.  A  lower  level  of  activity  In 
the  construction  of  industrial  build-. 


attractive  than  priorifv  work.  !  "“t'dyantage  in  that;  maud  for  quality  ingredients  t hat  1  , „,p  ,p,.jo,,s  week  and 

There  has  hem  a  'marked  in-  ItKflihood  of  resulted  from  war  needs,  and  the  1,-4  4  oone.spotuling  week 

erease  during  recent  weeks,  for  itt-i «  Parallel  In-;  restrictions  whie.i  were  imposed  by  ,3^^  ,3^ 

stance,  in  the  number  of  men  sell- !  Pnres.  at  a  time;  the  government  in  order  to  se.gre-  - - - - 

Itig  Ice-eream  on  the  streets  eican-i  .7.''’-;-;'’'^  these  ingredients  and  m-ah- 4  . jmn  /I  A 

tng  windows  and  doing  odd  i,.bs. ' poss.hiittv.  them  available  for  inilitary  ti.se.|l|  U  Ul  AMIV  I  II 
Because  of  th''  piled-iip  tuii)li  '  de-  tui  l.n  lonarv  tendency  during  1  progressive  improvement  in  com-;W«ll»  1  IJiTll  1  U  W 

mad  for  their  services.  Hiese’ men !  '■erouveisioii  period.  !  mercial  quality  had  to  he  ahaitdon-i  *  HP  i  AP  0  4  010 

ran  mak®  a  bettor  than  if  ^  ^  '  |I|y  r  rAI  P  ilANIN 

♦  hey  workofl  in  fartorio^  whoso  in-!  Dominion  Tar  Plans  !  ^  <;n>inpntin5:  on  >*mpmvPinont  ini  Vll  i  AjUVLi  UnUiU 

creased  produ'-tion  is  ,an  urgent  Cornwall  Fvfoneion  ' Pointed  <'ut 

TiPfossjiv  i  V.Ornwail  extension  that  the  aviation  gasoline  whicli,-  ..  e  l  1  r”  T  » 

I  ,  .  -  !  w.'’s  tired  in  lit''  (Ireat  War  was!  20  More  Switch  to  Civilian  Out* 

jai_eH  iiiip(i.\er  iiominion  Tar  Xr  Chemical  is  lay-,  not  eonsidereri  good  enough  for  on-  put,  Bringing  Total  Nuitl- 

Tn  mohillzing  for  w.'vr  tlie  Gov-,  iiig  plans  for  tite  extension  of  its  m-ation  of  even  a  .jeep  in  the  World 
ernment  was  the  largest  single  em-|  iilant  at  (kirnwall  at  .a  cost  of  ahotil'  War. 

ployer  and  rtistomer.  B.v  placing  its,  .f;:Pii.noo.  j  _ _ _  _  _ 

orders  and  directing  laitor  to  spei'i-  .\t  pre.seti*  tiie  Cornwall  pi^.nt  is  *^0  Dicnicc  Cfan  lln 
fie  factories  it  cotild  automatically  devoted  to  tlie,  fabrication  of  filtia-  ®  SCUS5  drep'Up 
establish  nriorities.  overcome  short- :  ''onduit  for  underground  electric!  Pulp,  Paper  Supplies 

ages  and  produce  the  tilings  it|Cal)le  an  1  the  extension  is  lieing  - 

needed.  [  made  with  t  view  to  increased  pro-  Tim  feasitiility  of  increasing  tlie 

Now  tlie  Governments  siiare  (>f  diicti'ui  for  peacetime.  :  siiipinents  of  ntilo  an.i  ti.aner  from 


for  the  week  ended  .■\it,gust  1 1 . 1  $56,048,000.  Residential  ccpstriic-] 
1.5.**,  3  fnr  flip  nr«»vmiis  week  and  tion  aflvanco'i  front  $58,225,000  to. 


of  war  in  the  Far  East. 


other  hand,  labor  for  the  British 


orV-''whic-V'we.'rimi,ns'^rhvi  Oorie.spotulitig  week]  $72,527,000  chiirclies.  institutions,  |  Indies' I  t'tHn  wa.s  mainly  recruited  in  inaia. 

on-,  wliioii  wpip  impo.P(i  b>  .  yaar.  I  $11.2  000  to  more  dubious  Prodiu-Uon!  ^^loi'cover.  oracUcally  all  the  man- 

ernment  in  order  to  segre-  - -  POP,  while  commercial  construcl  ion ,  51  aniount  of  de-  agers  of  the  .Malay  rubber  planfa- 

ose  tngred.ents  and  make  1  MTC  fA  *21,033,000  to  *20.21 3,-hy>  ^^  par-!  Hons  were  taken  prisoner  by  the 

vailable  for  inilitaty  |  H  If  DI  AWTW  111  ,  ^ic,  ar^V  and  their  fate  is  un- 

live  iniprovoniont  in  roni-;  A  iJiTli  A  U  V\7  !  War  ronmtriicf ion  ,  Ticuiaiiy  waeiii.i  any  .  » 

niinlitv  had  to  bP  nhaiidon-i  '  ,  ,  i  .  .  •  'lemain  and  how  soon  replacrinent:  Known. 

q  laiity  nail  to  he  .apaitdon  *  DC  A  TC  DACIC  ‘“"Simeering.  |  ,  -  -  - 

tenting  on  .mproveuient  in,  UN  r£lAll!l  DAoI  J !  J”;;:’';;;  .y^ir^lT-iicHan  wuir^lJ  this'  .‘’‘’''"'■"r  HAI,<..4KV  IM)$$  ER  E.VTENDS 

\tr  I  esii  Mir  nninteH  oiifi  :  '  al  Ue  Ol  (  OllSt  I  IK  '  lOn  W  OrK  in  t  n  l.S  .  j,3yp  ,.p3  j,y  gpp,,^i 

e  a’-iat'loa'  irasoline  which  "  '  group  tjom  $  1  1 8 ,4 22.000  in  19  1 3  to ,  rubber  and  tin.  The'  Official  annoiineMment  has  been 

■d  in'iim  Cleat  War  was!  20  More  Switch  to  Civilian  Out-,  $66,1 >  .OOO.  In  the  building  trades,  pu^.h  have  completed  an  inspec-,  made  tty  (;algarv  Power  Company 
idered  good 'enough 'for  o'n-  put,  Bringing  Total  Num-  I  7;,^,pa  ^5■om'bb5  0  8^  lihm-afed  i-H.her  producing|  of  its  intention  to  fonlinne  with  a 

af  even  a  ienn  in  the  World  L  f  T  i  74  fot  med  lo.sB  fiom  $00.08 i.il'to  »0;  areas,  with  opliinistlc  results.  A  program  for  rural  pleetrlflcation  Of 

]  her  Up  to  74  $h5,626.000.  Electrical  ^work  '*']  group  of  English  experts  will  sur-j  Altierla  on  which  project  prelimin- 

_  _  _  il944  was  valued  at  $  i  .391.000;  ;  ^.py  .Malayan  .litualion  as  soon  ary  work  has  made  considerable 

_  II  T.oiidon  — M  ith  the  world  stand-j  plumbing,  heating  and  air  condi-'^^  £ea;sil)!?.  to  report  on  the  condi- '  headway.  The  estimated  capital  cost 

SCUSS  drCp-Up  .  ing  Iiy  waiting  tlie  green  light  foritioning,  $21,419,000;  brick.  riia-|  f,f  rubber  estates  and  to  make]  to  the  compan.v.  spread  over  a 

Pulp.  PdDer  Supplies  :  P'’'’<J''^Hon.  20  more  gov-j  sonry  and  -oncrete  $3,205,000:  car-,  p,.„vision  fnr  equipment  and  man-|  period  of  some  nine  years,  is  given 

;  ernmeni-owned  plants  have  switch-!  pnntry  $2,963,000;  painting,  deco-]  .  p,„p3,  i  at  830  (100  000 

easihilitv  of'increasing  n.e  f i  .$10,508,000;  i  _ _ ^ ^ - - - 

t=  Mf  M,  1,.  ona  ^  total  to  date  of  <1  such  ;  and  sheet  m.?tRl  work  and  metal  i  ■  ■  -  ■  -  .  ■  ■  ■  ■  - -  ■  .[ 


Quick  resumption  of  shipments  luhber  estates  on  the  Malay  penin- 


nln  was  mainly  recruited  in  India. 


ON  PEACE  BASIS 


C\I,<;.4KV  rOMER  E.VTENDS 


needed. 

Now  the  Government's  siiare  of  . . .  . . . . .  .-.n,,....  n,.-,  ,,,  muh,  au.i  h.m.i  .  -  ,  ii  i 

♦  ho  national  production  has  fallen.  Dominion  Tar  also  manufactures  i  Canadian  mills  to  the  I’nlted  t^tate.s  j  taken  thi.s ;  i-oofing  $4,127,000. 

off.  There  is  an  enormous  piirchas-i  fibre  spwer  pipe  in  Cornwall  and  ;  for  the  last  quarter  of  t his  year  will  Trade  has  an-.  The  average  number  of  wage-, 

ing  power  in  the  hands  of  indi-'  part  of  tlie  new  extension  willliie  decided  next  month  wlien  repre- ' j.  •  | emiiloy.3d  in  the  construe- 

vidual  consumers  and  (he  demand  also  lie  devoted  to  iliis  product.  Lceutatives  of  the  U.  S.  WarProduc-L  'V  Hon  industry  in  1944  totalled  57 - 

for  luxury  and  semi-luxury  pro-l  which  is  made  of  the  same  material  ;  tion  Boai-'J  and  th-'  Canadian  IVar-i that  ri\ iliati ,  :.02  compared  with  84 ,602  in  194.,,  I 
diict.s  is  competing  with  the  demand  ns  tlie  conduit.  'time  Brice, s  and  Trade  Board  ineet''^'^'®  "ould  he  avail-  and  wages  paid  for  the  respective; 

-"I  - -  i  round  table  conference  ,  able  this  fall.  [years  were  $9  3,611,671  and  $148,-1 

I  The  decision  will  denend  to  a^  Board  of  Trade  announce-,  n  j  7962.  3alari3.1  employees  in, 

IlllfIflAnfl  large  extent  on  ranorts  from  ohserv- : raises  to  thoiit  20,000.000,4944  ^-,,,.3  reported  as  18.870  and  j 

UIVlUvlIU  U0Ci2r3llOnS  ers  svho  arV  now-  hi  Great  Britain  f.actory  space  of,  earnings  were  $98,611,671  and 

•r.  T.!,  Jn  ",.t^;  Ih?.,  $148,317,962.  Salaried  employees! 

- - - - - I  hetweer,  Sramlinai  ian  countries  and  'ivilian  production.  That  1944  were  reported  as  18,870 1 

Yearly  ttate  -19t.Vin.l- !  England ‘and  the  likelihood  of  in^ earning.s  $30,962,653  fn  com-] 

.4  IHV.  Payable  ncrord  Paid  I’^Od  j  exports  from  ,\'ot  way  and !  workern,  the  announcement  „arison  wit  n  1  7.700  and  salaries  of 

4eadja  .Xilantir  Siig.  Iirf.,  pi,f.  .  '^1  .r,  liii.  Sept.].',  .Xiig.  211  ^  A  ..f  |  Sweden  to  England.  If  this  came;^'’ll’  i,Kti,.ated  (hat  factories  *•’’*^••’22,200  in  1943  Tli^e  lotal. 

ARiiew  .SurpasR  Shoe  stoies.  Com.  1.2(1  i  ,ti,iv  .ti  i.m  ]  im  nitoiif  tiier.e  miglu  lie  a  division  of  no-tonod  u,rv„i.i  i,™  ..cod  fn,.  r,r/,  of  employees  in  1944  was. 


20  More  Switch  to  Civilian  Out 
put,  Bringing  Total  Num¬ 
ber  Up  to  74 


TIi“  feasibility  of  increasing  tlie 
shipments  of  pulp  an.d  iiaper  from 


ahlc  this  fall. 

The  Board  of  Tradr 


[years  were  $93,611,671  and  $148,- 
aiinonncp-!  n  1 7  902.  aalari’.l  employees  in 


for  luxury  and  semi-luxury  pro-1  which  is  made  o 
diict.s  is  competing  with  tlie  demand  .as  tlie  eotiduif. 


Dividend  Declarations 


TTie  Future  ofB.  C.  *s  Forests 


K|iceial  Corre»|)ondence 

Vancouver — Proltlems  of  the  for- ;  6.  Eveniual  mniiagement  of  all 

St  industries' of  British  Columltia.  i  productive  forest  lands  on  a  sus- 


I’e.arly 
■S  Div. 

hate  ? 

4e*dja  .Xllantir  SiiR.  hrf.,  pref.  .  ]  •>:,  Ini. 

Agiiew  .SurpasR  Shoe  Stoies,  Com.  1.2(1  ..'((lu 

Do.,  Pref .  7.(10 

\iinor  Gold  Mines  . 2o  .().',  o. 

bank  of  loronlo  .  1.00  .a.",  (j 

Hon, (lie  Can.  NotioMale  . (1(1  .1.',  (j. 

Itellclerre  U'le.  Mines  .  .lo  lui 

llerliam  .1.  A  Sons . HO  .t.',  s. 

Do.,  Extra  .  .0.', 

barher-EIlisof  Can.  Com . .'lO  .121.^  (. 

Ilathurst  P.  &  1*.  “A”  .  l.oo  .2:„i 

IteldiiiR  Corlicclli  l.td..  Com .  4.0(1 

Do.,  Pref .  7.00  l','7<i 

B..\.  Dank  Note  tlo.  l.td.  Com . 20 

DC.  I'aekers  l.td. . 7,', 

Di  uck  Silk  .Mills  Ltd . 4(1  .Id  Q. 

Do.,  Extra  .  .10 

Can.  *  Doin.  Sugar  Co . 80  .2((  0. 

Canada  Cement  (,o.,  I*ref .  I.2.'i  Ai 

Canada  Cycle  A  M.  Co .  .'.00  I.2.'.  Q. 

(.anarliaii  W'ircbomid  lloxes  l.td.  ..'(7C, 

I  andn.  I'aiibanks  M.  Co .  1.00  .■2.'>  (j. 

l  andn.  I'or.  Invest.  Corp .  .'t.OO  .7.1  (J. 

Canadbm  Intern.  Inv.  Elil.,  Pref.  l.aO 

(  an.  Wire  A  Cable  Co,,  Pref .  fi.,)0  J.(12'j  (J 

Cirns.  Bakeries  of  (  an .  .20 

(  li.artered  Trust  Cixn .  4.00  l.iiog. 

(  oninioil  I, III .  .oo'j 

Conuoaleil  Paiier  Dos  Co.,  Pref.  ].7.'> 

Consolidated  Press  “,V”  . . 60  .1.",  Q. 

Do.,  Extra  .  .2.', 

Hist.  (  orp. -Seagrams  l.td.  Com.  ..  2,22  g 

Do..  Pref . .-..00  l.2.'i  (j. 

Dom.  rmindries  Com .  1.10  ..'C,  g. 

Dom  'far  A  CItem.  Pfd .  .7,.'i0  I.;(7i_.  g 

Doin.  Textile  Co.  l  td.  (.om .  .",.00  1.2'ig. 

Do.,  Pref .  7.00  l.7."ig. 

Davis  I.eath.T  Co.  l.td.  ‘-.X” .  l..'>0  .:'.7i 

Do.  “Il"’  . 70  .I7']i| 

Donnarona  Paper,  Com .  .2.'i 

Dominion  Itriilge  Co.  l.td .  1.20  .:io  (J 

pjst.  Steel  Pfoil.  Com .  1.0(1  .2.'i  g. 

Rlec: rolux  Coi'p.  Com .  .2.', 

Englisb  Elect.  "X”  .  .2:, 

Pord  Motor  “.X"  .  1.00  .2.'i  g. 

Do..  "K”  .  1.0(1  ,2.'i  (J. 

(latinean  Power  Co..  Pref.  ...  .',.00  1.2.',  g. 

Do.,  Pref .  ,■>..■1(1  l..'i7g. 

Do.,  Ct'mnmii  . .80  .20  (J. 

Hallnor  Mines  . 20  .o.'i  g. 

Hamilton  (.otion  Com .  .'22'^, 

Hiram  Walker  G.  A  W.,  Com.  ..  4.00  l.i)0i|‘x 

I  ..  Pref .  l.oO  .2.jii 

Hudson  Hay  Mining  *  SmelllriR, 

Com .  2.00  .,',0i[ 

Imperial  Tobacco  Co.  Eld.,  Com.  .  .4(1  .10  g. 

Do.,  Pref .  677  ,1^7 

Imperial  Vanilsh  A  C.  Co . (10  .I.'iO 

Do.,  Pref .  1..',0  ..-171^0 

Industrial  .Xcc.  Corp.  T.ld.,  Pfil.  .'.00  1.2.7  Q. 

Inter.  Paper  Co.  I^ref .  ,7.00  1.2.',  g. 

Intern,  I’tilities  Coii>.,  Com .  .;t7';, 

Invest.  Found.  (.0.  Pref .  .a.OO  .7.",  g. 

Kelvinalnr  of  Can.,  Com .  1.00 

Kerr-.Xddison  Golil  M.,  Com.  ...  .(!,', 

Cake  of  the  Woods  .Milling  Co. 

Pref .  7.00  1,7.'.<[ 

Do..  Common  .  1.20  ..aa<| 

I.oblaw  Groceterias  Co.  ‘‘.X” .  1.00  .2.'i<[ 

Do.  “B”  .  1.00 

1,ama,|ne  Gold  .Mines  Elil.,  Com.  .o.', 

I.aura  Secord,  Com . SO  .20,1 

Mael.aren  P.  A  P.  ...  . 1.00  .2.'i  g. 

Marassa  .Mines  I, Id .  .0;i 

■Molson's  Hrevv.  I.l  l .  1.00  .-j.,,! 

McIntyre  Pore.  Mines  .  2. '22  ..'i.'ii.,  g 

Montreal  Cottons  Eld.,  Coin .  4.00  l.Oiiij 

Do.,  Pref .  7.00  1.7.',  g. 

•Monarch  Knitting  Co.  Etd.  .XTJ  Prf.  I,-2.'„| 

Do..  7%  Pref .  1. 7.',  lilt. 

Moore  Corp.  Com .  2.22  ..■..■iC,  (9, 

Do.,  "A”  Pref .  7.00  1.7.',  g,  > 

Do..  “B”  Pref .  7.00  1.77,  g  y 

Niagara  Wire  Wi'oving  Co.  Etd.  .  1.00  .2.'i  (9. 

Noranda  Mines  I. Id.  Com .  (.00  l.oo  (9. 

Nova  Scotia  I..  A  P.  Co.  Pref.  ...  0.00  1..70g. 

The  Dgilvie  Flour  Mills  Co.,  Com.  1.00  .‘2.'ii| 

Do..  Pref .  7.00  l.7.'ii| 

Ontario  Steel  Pi<kI.  Co.,  Com.  ...  I.oO  .2."i  19. 

Do.,  Pref . 7,00  l.7.‘,  g. 

Ottawa  eight  H.  .A  P.  Co.  Com . 00  .l.'xi 

Page  Heiscy  Tubes  C.o . • _  1.-2.">  .:il',(.t. 

Powell  Diver  Co.  Etd.  .  1.00  .2.'i(| 

Pnlon  Mfg.  Co.  l.ld..  Com .  4.00  I.OOci 

Do.,  Pref . 7,00  1.7.'.i| 

Photo  Engravers  A  Elei-t.  l.td.  ..  ..'.a 

Power  Corp.  of  Can.  6%  Pref...  6.00  l..'i0  (9. 

Do.,  6%  Non-Cnm.  Pref .  2.0(1  .7.",  (9. 

Preston  E.  D.  .Mines  . 20  .(),',  (9. 

Proprietary  Mines  l.ld .  .a.", 

Beliance  Grain  Co.  Pref .  I.(12ti 

Riverside  Silk  .Mills  “X”  2.0a  .a.'u) 

Do.,  Pref .  6. (10  l..',a,| 

I'hc  Royal  Bank  of  Can .  .60  .l.'ni 

Russell  Ind.  I. til.,  Pref .  7.00  1,7'ig. 

Shaw'jniguii  Wati-r  A  tNvwer . 00  .2.0, | 

H.  Smith  Pap.  Mills,  Com .  1.00  .■2.'i  (9. 

Do.,  Pref .  6.00  l..•,o  g. 

Standard  Fuel  Co.  I.lil.,  Pi-ef.  ...  2.00 

Standard  Paving  A  Mat.  I’lef.  ..  ..'ll'.j 

Stediiian  Bi-i>s.,  Com .  1.00  ,‘2,‘,  (9. 

Southern  Can.  Power,  Pref .  6.00  l.,'i0  g. 

D.  A.  Stuart  Oil  (,<>.,  Pref . 80  .20  g 

Do.,  Extra  . . • .  .2.', 

Svlvanile  ('.  M . 12  .0.1 1). 

Sbupso'is  Etd .  C.'ifl  l.fic.ij 

Tooke  Tiros,  f.til .  .2.',  liit. 

foi-onto  Elevators  1.1,1.  pref.  .  -2.02  .O.'iCq. 

Teek-Huglies  Gold  Mines  Elil.  Com.  .O.', 

Fnlted  Fuel  Inv.,  Pref.  "A”  .  .1.00  .7.',  Q 

Fnlted  Grain  Growers  Md.,  Pref.  .•2.'> 

Wabasso  Cottons  Co.  1.1,1 .  4.00  l.(io,( 

Waite  .Xniulel  Mines  l.ld . 80  .2(1  g. 

Weston  Eimiteil.  George.  Pref.  ...  4.."i0  t.I'2C  g. 

Winnipeg  Electric  Co.,  Pref .  2.70  fnt. 

■ — S<mi-.\nnirally  Int _ Interim.  x — r 

4 — Quarterly,  Arr. — Arrears. 


Dale 

I’ayable  Beer 


.80  .20  g. 

1.27  Air. 
7.00  1.2.7  g. 

.;i7‘.. 
1.00  .-27(9. 

.'1.0(1  .77  g. 

i.aa 

6.70  J.(12'j  g. 


2,22  .77':  ( 

7.00  1.27  g. 
1.10  ..17  g. 


1 .00  .27  g. 

1 .00  .2.7  g. 

7.00  1.27  g. 

7.7(1  i.;i7g. 

.80  .20  g. 

.20  .07  g. 


7.00  1.2.7  g. 
.7.00  1.27  g. 


Sept.  17  Xug.  20 
Sept.  1  .liilv  .11 
Drl.  1  Aug.  ;il 
Sejit.  1  Xug.  2 
Se|>l.  1  .Aug.  17 
Sep(.  I  Aug.  17 


It  was  Indii-ated  that  factories 
.assigned  would  he  used  for  pro- 


The  total  paper  industry. 


number  of  employees  in  1944  was] 
76,072  with  salaries  and  wages ; 


In  llie  opinion  of  the  forest  op¬ 
erators  the  main  oitjectives  to  he 


Si-id.  17  Aug.  17 
Se|>l.  1  .Xug.  10 
Si  pl.  20  Xug.  4 
Sept.  2'l  S,-pt.  14 


(>,  t.  1  Aug.  .It 
Sept.  1  .Xug.  I 
Sept.  17  Aug.  ;i| 
(let.  1  S,-pt.  7 


•mu,, ...a  m  ..■.u.,,,,.,  ,ons  a  niontn.  an.,,.;,,  cookers  and  '.lousehold  appli-. 
incren.-e  of  21,fl()0  tons  ov(vr  the  ,,nccp,_  j,  sUghfiy  larger  factory  to 
pie.eding  qu.u'ter.  The  meeting  -to  jjofjtps  Securities.  Ltd.,  for  motor! 
j  lie  held  in  >aapt°ml)er,  either  in  veliicles,  and  o|b  of  500.000  square! 
I  Montreal  or  Washington,  will  set  fppt  f„r  oHipry  eqnipment.  ' 

,  the  quota  for  the  last  quarter  of  thP'  _ _ _ _  _  _  ■ 

year.  ■  • _  ■  LA _ 


American  Airlines 

Operafions  At  Peak 


pat  iso^ii^  w  H  n  ‘■‘4jj4*y'  T^he^  ^olal  ***f'*^ PO'P  RR^  paper  industr  y.  To  Build  Aircraft 

■■,mher'“of  employees  in  1944  was]  ">•*  <>I'inion  of  the  forest  op-  ,  EdmontOn  Plant 

’.,072  with  salaries  and  xvages ,  in  cumonron  rianr 

nounting  to  $1.27,574.324.  whil,>°"^‘’  ,  - 

le  respective  figures  for  1943  were  !  staled  as  follows;  Edmon'on— W  .  Leigh  Rnninell. 

)•> ->02  employees  and  $179  $51  -!  Pi'fivi-iion  of  adequate  forest  ))ioneer  Itiish  flier  and  president  of 

-alaries  and  wavves  ’  ’  P''ol»cll'->R  ’n  future  lo  ail  imma-;  .Mackenzie  Air  .Services  I.ir.iited,  has 

’  _ 1_ _  Hire  as  well  as  mature  limber,  on  .announced  that  two  types  of  Bel- 

_  all  productive  forest  land.  I  lanca-aircraft.  will  l,e  iiuilt  here  at 

TWI.V  CITV  G.IIN  j  2.  Provision  tty  all  practical  j  the  plant  occupied  during  the  war 

Twin  City  Rapid  Transit  Co.  re-  H)  obtain  satisfaefov/  re-:  by  Aircraft  Repair  Jdmited. 

irt-s  operating  revenue  of  $8,054.-: after  logging  on  all  forest|  Work  .already  has  started  on  five 
12  for  the  half  vear  to  .Iiine  30,' *”  insure  a  future  crop.  planes  .and  xvill  employ  about  100 

t45,  compared  -with  $7,473,479  a^  f^^’kaiiilitalion.  within  a  rea-|  jjersons  immediately.  In  about  three 

>ar  ago.  .Net  for  period  amounted  i  psriod.  of  prodnciive  for-j  months  an  additional  300  iiersons 


rUT.V  CITV  G.IIV 


p.,rt<5  operating  revenue  of  $8,054.-:  after  logging  on  all  forest 


,  102  for  the  half  year  to  .Iiine  30,  «  r.  w  ,  .  ,  •  ,  u- 

Mexican  Light'  May  1945,  compared  with  $7,473,479  a'  R=hal)ilitalion.  within  a  tea-,  persons  immediately.  In  ahou 

Psrninne  ^knw  Aain  vear  ago.  .Net  for  period  amounted  (  p3riod.  of  prodnciive  for- 1  months  an  additional  300  ) 

earnings  jnow  vaain  S;i04,21S,  as  compartd  with;*“'’^  satisfactorily  re-]  are  expected  to  Ite  employed. 


lands  to  insure  a  future  crop. 
3.  R=hai)ilitaHon.  within  a 


Oct. 
.Xug.  2 

(tel.  ; 
Oct.  I 
U.  S,'|)|.  i: 
N,:v. 


1  S,|||.  17 

17  .Xug.  7 
1  .Xug.  .11 
1  So|>t.  17 
1  S,|)t.  17 

7  Aug.  27 
I  (til.  1(1 


4.(MI  1.0(1  (9 
7.00  1.77  g. 


(Id.  1  S,-pt.  to 

Nuv.  1  Ort.  2 

(l,-l.  1  S,pl.  .7 

(Id.  17  ,S,-pt.  14 


Sc|it.  1  .liily  17 
-Xug.  27  July  ;n 
Sc|)t.  1  .Xug.  17 


tl,*t.  1  Scpi.  1 
'l<l.  I  S,pl.  1 
Sppl.  2!l  .S,*|>t.  1 
•Xug.  ;h  Aug.  a 


.Sept.  17  Aug,  10 

Sept.  10  .Aug.  in 
s,-pl.  2!l  Aug.  14 
S,'|il.  2!l  Aug.  14 


Sept.  -JO  Aug.  .11 
Sept.  20  Sept.  7 
Sept.  1  Aug.  17 


.Aug.  28  July  It 

S,'pt.  1  Aug.  .1 
Se|it.  1  Aug.  .1 
Sepf.  1  .Aug.  8 
Sept.  1  .Aug.  8 


Aug.  .11  Aug.  11 
Se|>t.  17  .Xug.  17 
Sep'.  20  Aug.  Ill 
Sept.  1  Aug.  1 
Sept.  17  .Xug.  1,7 
Sept,  17  Aug.  17 


Operations  At  Peak  Toronto  —  M.ixk-an  Idjrht  an'l  '  .t-i  r.4,690.  j  stoeked.  [ 

_  I  Power  Coinueny  reports  gros.s  earn-]  _ _  _ _  |  4.  Adoittion  of  all  practical  nipa-| 

American  Airlines  Inc.,  reports  operation  for  month  of;  REGIS  VETS  »1  SOO  OOO  ! ''''■'♦''♦''■.v 

net  profit  for  the  six  months  ended!  '  '  -  •  ,  -  :  material  in  I,)?g:ing-.  and, 

.Tune  30  1915  after  provision  f,,,.  ]  of  $180,184  over  a  year  New  York — St.  Regis  Paper  Co. .closest  po.ssible  ntilizalion  in  pro- 

federal  income'  taxes  and  for  ol.'so-'  -lamines  of  $ftS.S2n  ,  and  con.solidated  suiisidlaries  had  a!  cessing  and  marketim;  of  Hie  pres-j 

lescencp  anl  denreciption  of  prop-'  •’'♦'*0  of  $75,979.  !  net  profit  for  the  first  six  months  ent  and  fitturi  crops.  I 

env  .and  eipiinmant  of  .82  -ni-.  -■$g.2:r,3Kite  gro-ss  from  tlie  first  ,  of  1  94  5  of  close  to  $  1 .5  million.  N'o  ^  5.  Provision  of  eiinitahie  terms 
0(’6.22.  pquiv.ilent  to  :81  7^  per!  yoar  amounted  to  $5  935.-[  coinparalde  fiKiire  is  available  for|a.nd  ,-onditions  for  the  holding  of' 

ahare  of  common  slock  Net  earn-  ^  $890,906,  while  ag-  the  <=ame  period  of  1  94  4  ,  liecause.  prix.ate  lands  for  forest  purposes 

ii'gs  for  th,3  corresponding  period  OTcgate  net  amounted  to  $1,427,- 'of  a.-qiiisit  ion.s  made  during  t-hat '  and  for  operaling  these  lands  Ity  pri-j 
nf^914  wei-p  S->  I(i5  nar  go  827,  a  gain  of  $500,972.  i  year.  1  vate  rnlerprise.  ' 


.17  .62 'j 

1.12'(j  1.70 


'"1 

lilt. 

Oct.  1 

Sopt. 

14 

2..’>0 

Oct.  1 

Sept. 

14 

12.tl 

7.00 

g. 

Del.  1 

A(ig. 

:ii 

2M « .. 

2.88  V’ 

g.  X 

Oct.  1 

Airg. 

:u 

7.mi 

7.00 

i  g.  X 

Oct.  1 

Atig. 

:m 

7.0(1 

7.00 

■  (J. 

Oct.  1 

Sept. 

f. 

.7." 

t.OO 

(  <9. 

ScfB.  17 

Aug. 

Ih 

n.oo 

4.00 

•  y. 

Srpt.  1 

Aug. 

11 

n.oo 

"1 

Oct.  1 

Aug. 

U7 

t.OO 

t.OO 

"1 

Scflt.  1 

Julv 

27 

.y.2.‘> 

7.00 

.  g. 

Nov.  17 

Oel. 

1.'. 

t.OO 

t.OO 

■  y. 

Nov.  17 

(let. 

i:. 

7.00 

7.00 

>'i 

Oct.  1 

Aug. 

I.'l 

.00 

.00 

(i,-l.  1  Scpl.  17 

Sopl.  17 


td..  Com . 

4.00 

I.OOij 

Sep( 

t:» 

Aug.  .11 

,'t.OO 

4.00 

7.00 

l.r.MI 

17 

Aug.  .11 

.■.2."i 

7.00 

t  Elfct.  l.td.  . 

.:.o 

Sept 

1 

Aug.  17 

1.00 

I.2.". 

an.  (>%  Prrf.  . 

o.nn 

1.70  g. 

(let. 

i:, 

Sept.  20 

6.00 

6.00 

t*rpf . 

3.00 

.77  g. 

Ort. 

i.'i 

Sept.  20 

:loo 

.1.00 

Ilf'S  . 

.20 

.07  g. 

Oct. 

1.7 

Sept.  l."> 

.20 

.20 

J.ld . 

.o.’i 

Sept. 

.''l 

Aug.  4 

•>." 

..'t.l 

.  I*rf‘r . 

I.(!2'i 

Sept. 

17 

Aug.  .1 

4.87';. 

8.12',.. 

Is  “  X”  . 

2.00 

.2.'iij 

•Xug. 

2:i 

Julv  20 

T- 

,00 

6. (10 

1.70(| 

Sci>t. 

1 

Aug.  17 

4..'.0 

6.00 

of  (.nn . 

.00 

Sept. 

1 

Julv  .11 

.4."i 

•4.6:» 

Prrf . 

7.00 

1.77  g. 

Sept, 

20 

Sept.  1  \ 

7.00 

r  S:  tNiwpr  .... 

.2.1(1 

Aug. 

2h 

Julv  20 

.68 

.00 

Ils,  (.oru . 

1.00 

.27  g. 

Oet. 

.'to 

Sept.  20 

7', 

6.00 

1.70  g. 

Oet. 

20 

Sept.  20 

6.00 

6.00 

1.1(1.,  Pref.  .. 

2.00 

Oet. 

I 

Sept.  17 

8.00 

n.oo 

1  Sopl.  I 
1  Srpt. 


6.00 
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17 

Sept. 
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6.00 
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17 
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22 
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Sept. 
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7 
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.07 

Oel. 
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28 
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Oet. 

1 

Sept. 

to 

1.00 

1.00 

4.00 

.27 

Srpt. 

1 
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17 

.2n 

1.00 

1.00(1 

Oet. 

1 

Sept. 

in 

4.00 

4.00 

.80 

.2"  g. 

Sf'lit. 

10 

Aug. 

to 

.60 

.80 

4..'i0 

1.I2C  y. 

Sept. 

1 

Aug. 

in 

2. 'in 

2.u0  Int. 

tier. 

30 

Nov. 

in 

n.oo 

.n.oo 

X — Payable  in  U.fl.  Fundb. 


0f6.22.  equiv.alent  to  81.79  per: 
.share  of  common  slock.  Net  earn¬ 
ings  for  th,3  corresponding  period 
of  19  14  were  82,165,035.63.  cqiiiva- 
lent  lo  8  1.68  per  share  on  the  com¬ 
mon  stock  •luCstanding. 

Tlie  company's  commercial  op¬ 
erations  were  at  an  all-time  high] 
;  level.  Revenue  passenger  niilesj 
were  353,867,589,  an  increase  of  48 
per  cent  over  the  first  six  months : 
of  1  94  4.  Revenue  miles  flown  xvere 
:2LSS2.122  as  compared  with  14.-' 
j  770,2  12  in  the  .Tannary-.Tttne  neriod  i 
I  of  1944.  During  the  six  months! 
.the  company  operated  9.472,1  451 
I  airplane  miles  in  overseas  serx'ice. 
under  contract  xx-ith  the  I'.S.  Army. 

Ottawa  Bans  Shipping  i 
Of  Feed  From  West  j 

Ottawa — Shipment  eastward  of! 
]oats  and  barley  from  some  sections. 

I  of  Alberta  and  Saskatchewan  has! 

;  been  prohibited  in  an  attempt  hvl 
1  the  AgrictiUiira!  Supply  Board  to| 
j  inal:e  good  the  shortage  of  ff4 .1 
I  grain  due  to  poor  crops  In  those! 

.  areas.  | 

I  This  a'-Hon  ha.s  been  taken,  sa.vs: 

[  Hie  Board,  on  request  of  the  Depaft- 
inents  of  .Agriculture  of  .Alberta, 

]  Saskiitchexvan  an  !  British  Colitm- 
i  l)ia.  The  order  prohiltits  shipment 
j  of  oats  and  liarley.  whole  ground  ■ 
or  processed,  except  table  rolled 
loafs  or  oatmeal  for  human  con-| 

'  sumption  eastward  from  designat- 
j  ed  areas  in  Alberta  and  tlie  western 
j  half  of  Saskatchexvan. 
j  Tills  ban  became  necessary  be- 
I  cause  of  tite  feed  grain  situation 
i  resulting  from  noor  crops  over  wide! 

I  areas  of  the  western  half  of  Sas-i 
i  kaicl'ewan  and  parts  of  .Alberta, I 
i  and  the  order  will  he  in  effect  untilj 
I  Sept'tiniier  15  to  enaltle  those  in  de-j 
flcit  areas  to 'purchase  their  le-j 
I  quirements. 

I  The  Iioard  said  measures  al.so] 
would  he  taken  to  protect  the  feed! 
grain  suoplies  in  Eastern  Canada 
I  and  in  British  Cauirnhia. 

I  “Car"  To  Make  Buses 

In  Forf  William  Plant  I 


l.im  Fort  AViMiam,  Out. — AV,  O.  AX  ill,! 
1.27  I  plant  works  in  ina.ger  of  Canadian  | 
It  0(1  !  Foundry  Company  here,! 

I'n.-,  I  stated  afl(M-  anno Jiicemcnt  of  lay-j 
1.07  I  ing  off  of  3,0()0  employees  o-A’i:ig| 
•12  |lo  the  termination  of  aircraft  con-! 
100  [Irat-ts  for  Ciirti.ss  Hell  Diver  homh-j 
(;2iy  I  ers  for  the  U.S.  Navy,  that  i.etwtf  n 
I'im  ‘2.6110  "mployees  will  he, 

t  oo  on  the  payroll  until  | 

4,00  [lihrislmas  on  bus  construction  and 
.80  :  taking  of  inventories.  ] 

!  Du, -ing  1946,  .Mr.  Will  added, 
about  1,2(10  employees  xvill  con-| 
'  struct  buses. 


vate  rnlerprise. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Here’s  hew  you  can  help  speed 

tOtfC  PtSUHCt  CALLS 


“7“  RAFFIC  is  still  at-  a  peak.  Please 
■  continue  to  use  Long  Distance 
as  sparingly  and  efficiently  as  you 
can.  For  instance: 

Do  you  use  this  sequence  when 
placing  an  out-of-town  call?  It  is 
important,  saving  both  the  operator's 
time  and  yours — 


^  t.’ ’H*-’- 

^ov»  ^ 


IK 


puinVset  ®  eoWintt- 


You  ran  help,  loo,  liy  placing  as  many 
calls  as  possible  during  ofT-peak  hours: 
Before  9:.'I0  a.m.;  between  12  noon  and 
2:.10;  between  !i  and  7  and  after  9:30  p.m. 


Remember-^fiight  rates  begin  at  6  p.m 


'77-  .9."':  -  'i-:-: 


0 
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AGNEW-SURPASS 
PROFITS  SHADED 
ON  PEAK  SALES 

N«t  Equal*  $2.26  On  Common 
A*  Compared  With  $2.33 
Year  Before 


PROFIT  BASE  FIXED 


Annual  report  of  Agnew-Surpass 
Shoe  Store  Ltd.  for  fiscal  year  end¬ 
ed  May  31st,  1945,  shows  an  ex¬ 
pansion  in  sales  as  compared  with 
preceding  year  to  a  new  high  peak 
in  history  of  company.  Reflecting 
lower  operating  proifts,  however, 
net  earnings  after  all  charges  were 
somewhat  lower  for  period  under 
review  being  shown  at  equivalent 
of  $2.26  a  share  on  outstanding 
common  stock  as  compared  with 
$2.33  a  share  for  year  previous. 

Sales  for  year  under  review 
were  valued  at  $6,162,905  (after 
eliminating  sales  from  factory  to 
stores)  and  were  $304,231  greater 
than  for  previous  fiscal  period.  Op¬ 
erating  profits  were  down  more 
than  10  per  cent  at  $714,953  how 
ever,  and  despite  lower  deductions 
for  depreciation  and  Income  tax  re¬ 
quirements,  net  earnings  were  off 
something  in  excess  of  $5,000  at 
$239,692.  Profit  and  loss  figures 
for  past  2  years  compare  as  fol 
lows: 

-Year  ended  May  ;il — 


THE 

BOND MARKET 

Few  Price  Changes  In  Dull 
Trading  —  High-Grades 
Mostly  Inactive;  Albertas 
Feature  Provincial  List; 
Easy  Tone  In  Papers 


•Xei  oper.  profit.. 

UcprKlation  . 

Directors’  fees  . 

Tax  provision  . 

Less  ref.  port . 

1915 

8  714,9.53 
31,9.37 
275 
526.262 
83,214 

'1944 

8  785,298 
34.892 
325 
605,369 
100,617 

Net  profit  . 

Pfd.  dividends  .... 
Common  divs . 

269,692 

58,499 

104,009 

245,327 

.58,499 

88,000 

Surplus  . 

Pres*,  balance  . 

77,193 

822,599 

98.828 

763.995 

Totals  . 

Prior  yr.  adjs . 

Def.  emp.  stock  ,. 

899,792 

23,451 

7,857 

862,823 

40,264 

Surplus  c.f .  8  01.1,347  S  822,5,19 

•  After  executive  salaries  and  legal 
fees  pf  893,447  for  1945  and  $.>8,983  for 
1944. 

Balance  sheet  shows  net  working 

capital  as  at  May  31st  last  moder¬ 
ately  Improved  over  figure  at  end 
of  preceding  fiscal  year  at  $1,473,- 
790  as  compared  with  $1,420,467. 
Current  as.sets,  at  $2,233,226  are 
about  $20,000  lower,  but  current 
liabilities  are  down  over  $73,000  at 
$759,436. 

AVorking  Capital  Gain 
Cash  is  shown  nearly  $40,000 
lower  at  $160,461  while  govern¬ 
ment  bond  holdings  are  down  about 
$40,000  at  $42.5,025.  Receivables 
and  inventories  on  the  other  hand, 
both  ire  moderately  higher  than  on 
previous  balance  sheet  at  $244,838 
and  $1,361,054  respectively.  Among 
current  liabilities  accounts  p.ayable 
are  up  about  $140,000  at  $477,527, 
but  tax  provision  reflecting  de¬ 
crease  during  year  on  standard  pro¬ 
fits  base,  is  about  $225,000  lower 
at  $191,889.  Net  working  capital 
figures  for  past  2  years  are  com¬ 
pared  herewith: 


Current  asset*  . . , 
Current  liabilities 


194'. 

4Z,Z'i:i,226 

7.'>9,436 


1944 

833,994 


NARROW  movements  charac¬ 
terized  a  rather  dull  week’s  bond 
trading,  with  few  price  changes  of 
any  noteworthy  proportions.  Hlgh- 
grades  were  largely  inactive;  Dom¬ 
inions  were  firm,  and  C.N.R.’s  un¬ 
changed. 

Of  the  provincials,  Albertas 
stood  out  in  an  otherwise  feature¬ 
less  list;  good  demand  seen  for 
both  internals  and  externals  was 
apparently  prompted  by  Investors’ 
favorable  reception  of  Premier 
Manning’s  debt  reorganization 
offer.  Other  provincial  issues  were 
quiet  and  unchanged,  as  wej-e  the 
municipals. 

Utilities  were  mostly  quiet,  with 
Inter.  Hydros  closing  about  a  point 
lower  for  the  week;  good  demand 
was  reported  for  Montreal  Power 
’73’s.  Calgary  5’3  of  60,  Montreal 
Tramways  5’3  '51,  Winnipeg  Elec¬ 
tric  A’s  and  B’s,  and  Quebec  Power 
4’s.  Rails  and  n.avigatlon  issues 
were  dull  and  without  special  fea¬ 
ture. 

Slight  improvement  was  noted  in 
AJ.'ltibls,  with  Consolidateds  easier 
and  Drowns  a  point  lower.  Demand 
was  shown  for  Massey  4ii’s,  Can. 
Vickers,  B.C.  Pulp  7’s,  while  in¬ 
quiries  were  received  for  Western 
Grain  5’s,  new  Maple  Leafs,  and 
Brandram-Henderson  6’s.  Invest¬ 
ment  trusts  w.ire  quiet  and  un¬ 
changed:  real  estates  showed  gains 
here  and  there,  and  remained  most¬ 
ly  scarce  on  the  bid  side. 


YORKSHIRE  INS. 
REPORTS  HIGHER 
PREMIUMINCOME 

Assets  Total  $116,749,000;  Can. 
Premiums  Of  $718,949  Re¬ 
ceived  During  1944 


FUNDS  $97,547,000 


NEW  APPROACH  TO 
NEWSPRINT  UCK 

U.S.  Publishers,  Producers 
And  Experts  Tackle  Pulp 
Supply  Problems 


Annual  report  of  the  Yorkshire 
Insurance  Company  Limited  for  the 
year  19  44  shows  considerable  pro¬ 
gress  and  in  augmentation  of  its  al- 
re:rly  strong  fin.inclal  position. 

The  Lite  Depannent  (which  does 
not  actively  operate  in  Canada)  is¬ 
sued  a  greater  number  of  new  poli¬ 
cies  than  in  19  13.  The  Life  and  An¬ 
nuity  Fund  at  the  close  of  1944 
amounted  to  $70,368,520  (at  $5  to 
the  £).  The  Lite  Funds  now  stand 
at  $70,368,520. 

In  the  Fire  Department  pre¬ 
miums  amounted  to  $5,931,- 
560  —  a  gain  of  $414,815  over 
the  previoiM  j’ear,  with  losses  sliow- 
Ing  a  slight  rise,  amounting  to  a 
total  of  $2,972,510.  The  balance 
transferred  to  profit  and  loss  was 
$372,035. 

The  Casualty  Department  report¬ 
ed  premium  income  at  $7,430,340 
— an  increase  of  $916,550,  with 
losses  at  $3,700,135.  Balance  trans¬ 
ferred  to  profit  and  loss  was  $505,- 
070. 

In  tli3  Marine  Department  (also 
not  operated  in  Canada)  the  prem¬ 
ium  income  was  $4,539,585  and  the 
amount  transferred  to  profit  and 
loss  was  $500,000. 

The  total  consolidated  assets  of 
the  company  now  stand  at  $116,- 
749,000  and  the  total  funds  at  $97,- 
547,000. 


SHrplus  Reported  By 

Alberta  Government 


Edmonton — Premier  Ernest  Man¬ 
ning  reports  that  fiscal  operations 
of  the  Alberta  government  for  1944 
45  showed  an  overall  surplus  on  in¬ 
come  and  capital  accounts  of  $3,- 
374,515.  On  income  account  there 
was  a  surplus  of  $5,885,800  from 
which  capital  expenditures  of  $2,- 
511,285  were  deducted. 

Revenue  was  $31,848,484,  while 
expenditure  w.as  $25,962,684. 

Net  funded  and  unfunded  debt 
at  March  31,  1945,  was  $146,218,- 
176,  compared  to  $147,120,475  for 
the  previous  fiscal  year.  Net  fund¬ 
ed  debt  was  $138,821,431,  while  un¬ 
funded  debt  was  $7,396,744. 


NOVA  SCOTIA  HAS 
AMBITIOUS  POST 
WAR  PROGRAMME 


Plans  For  Rural  Electrification 
And  Promotion  Of  Small 
Industries  In  Province 


LOANS  AND  SUBSIDIES 


Spec'ial  Correspondence 
Halifax,  N.S. — Increased  electri¬ 
fication  of  the  rural  districts  of  the 
province  is  planned  i)y  the  provin¬ 
cial  government.  At  the  last  session 
of  the  Legislature  the  Rural  Elec¬ 
trification  Act  was  amended  and  un¬ 
der  the  change  the  provincial  power 
coinmi-ssion  is  empowered  to  extend 
lines  in  a  district  it  assured  of  four 
I  consumers  per  mile.  E.  J.  Cragg, 
rhairman  of  the  commission,  states: 
“We  plan  on  extending  our  power 
lines  many  hundreds  of  miles  in  the 
rural  sections  of  the  province.  He 


Th3  Yorkshire  entered  Canada  in’  added  it  will  take  four  or  five  years 
1907  and  since  that  date  has  builtjto  complete  that  work, 
up  a  connectio.i  from  coast  to  coast.  I  Plans  for  post-w-ir  development 
It  also  operates  in  Canada  its  associ-j  in  the  province  envision  the  promo- 
ated  company,  the  London  and  Pro-1  <’on  of  small  Inda.stries.  It  is  not 


vincial.  The  premium  income  for 
both  companies  in  Canada  amount¬ 
ed  to  $71.8,949  in  1944. 


Working  capital.  81,473,790  $1,420,467 
St.aiidurd  Profits  Fixed 

In  submitting  report  on  behalf  of 
directors,  Roy  Karn,  president  of 
company,  states  that  standard  pro¬ 
fits  base  has  been  determined  since 
the  last  annual  report,  as  result  of 
which  the  provision  for  taxes  for 
prior  years  has  been  reduced  1 
the  artiount  of  $40,725.  The  plan 
of  executive  remuneration  which 
had  been  in  force  for  many  years, 
but  which  was  not  given  full  effect 
in  recent  years  because  of  govern¬ 
ment  restrictions,  has  been  recon¬ 
sidered  by  tax  authorities  and  ap¬ 
proved.  Accordingly,  certain 
change.s  have  been  reflected  in  the 
balance  sheet  and  profit  and  loss 
account. 

Capital  expenditures  during  th 
year  were  made  on  stores  and  ware¬ 
houses  to  the  extent  of  $5,272.  One 
new  store  was  opened,  making  a 
total  of  78  Agnew-Surpass  stores  in 
operation  as  at  May  31. 


$1,000,000  Issue  For 

Pr.  Edward  Island 


Announcement  is  made  of  a  new 
issue  of  .$1,000,000  in  Province  of 
Prince  Edward  Island  3  per  cent 
sinking  fund  debentures  due  Sep¬ 
tember  1,  1959,  by  a  syndicate 
headed  by  Mills,  Spence  and  Com¬ 
pany  Limited,  together  with  Mc¬ 
Leod,  Young,  Weir  and  Company 
Limited  and  Bell,  Gouinlock  and 
Company  Limited.  The  issue  will 
he  redeemable  in  whole  or  in  part 
on  September  1,  1956,  or  any  inter¬ 
est  due  date  thereafter  on  3  0  days 
notice  at  par  and  accrued  interest. 
The  issue  is  priced  at  99.25  to  yield 
approximately  3.07  per  cent. 

This  is  the  second  of  two  refund¬ 
ing  Issues,  the  first  of  which  was 
dated  August  1  and  was  offered 
under  almost  exactly  the  same 
terms  and  conditions.  The  first  of 
these  issues  sold  very  rapidly,  in¬ 
dicating  a  good  response  will  be 
forthcoming  for  the  present  issue. 
The  proceeds  of  these  two  issues, 
together  with  provincial  funds  for 
sinking  fund  purposes,  completes 
the  refunding  of  $2,125,000  in 
bonds  of  the  province,  maturing 
August  1,  October  1,  and  October 
15,  this  year.  Balance  of  the  pro¬ 
ceeds  of  the  new  issues  will  be  used 
for  public  works  of  a  permanent  na¬ 
ture  and  it  is  understood,  this  rep¬ 
resents  ail  the  financing  required 
by  the  province  for  this  year. 


New  York. — In  an  attempt  to 
raise  the  nawsprint  supply  by  direct 
dealings  between  publishers,  pro¬ 
ducers  and  trade  experts,  a  two-day 
conference  was  held  here;  the  news¬ 
paper  Industry  advisory  committee 
was  represented  by  seven  men,  who 
discussed  ways  and  means  to  im¬ 
prove  the  existing  short  supply,  with 
executives  of  four  major  paper  com¬ 
panies;  main  purpose  of  the  con¬ 
ference  was  to  bring  newsprint  out¬ 
put  hack  to  the  1941  level. 

Robert  Choate,  publisher  of  the 
Boston  Herald  and  Traveler  and 
chairman  of  the  newspaper  group, 
said  the  paper  supply  situation  re¬ 
mained  “serious.” 

The  consultations  were  private 
and  Mr.  Choate  said  the  first  report 
of  his  group  must  be  made  to  the 
newspaper  Industry  advisory  com¬ 
mittee,  which  will  meet  on  the  same 
problem  with  war  Production  Board 
officials  in  Washington  September 
11  and  12. 

Small  Increase  Seen. 

The  group  here  was  faced  with 
reports,  however,  that  few  if  any 
increases  in  newsprint  supplies  were 
in  immediate  sight.  Some  Increases 
in  Canadian  production  were 
pected  in  the  last  quarter  of  1945 
and  the  first  quarter  ot  19  46.  Full 
Canadian  production  was  not  pre¬ 
dicted  before  the  middle  of  next 
year. 

Scandinavian  pulp  production  was 
not  expected  to  approach  normal 
within  the  next  12  months  and  few 
of  these  shipments  were  scheduled 
to  cross  the  Atlantic.  On  (he  con¬ 
trary,  one  authoritative  report  said 
supplies  of  North  American  news¬ 
print  probably  would  have  to  con¬ 
tinue  to  be  sent  to  Europe  through 
government  channels  for  the  next 
year. 


TAX  RULING  ON 
ABITIBI  BONDS 


Effects  Of  Income  Tax  Decision 
On  Exchange  Of  Bonds 
Are  Outlined 


First  official  notifieation  regard¬ 
ing  the  income  tax  ruling  on  the 
portion  of  tlie  now  .Miitiiii  bond 
representing  past  due  interest,  to  bs 
given  in  exchange  for  present  bonds 
under  the  Hughes  p,lan  of  reorgan¬ 
ization,  is  contained  in  the  olficial 
detailed  plan  scut  sharoliolders 
along  with  the  notices  calling  meet¬ 
ings  beginning  with  Oct.  4. 

This  memorandum  states  tiiat 
“the  taxation  division  of  the  De¬ 
partment  ot  National  Revenue 
(Canada)  has  ruled  that  on  pay¬ 
ment  at  maturity  or  on  prior  re¬ 
demption  of  first  mortgage  5  per 
cent  bonds  due  1965  the  proportion¬ 
ate  amount  received  by 
will  be  treated  for  purposes  of 
Canadian  income  tax  in  the  hands 
of  such  holder.” 

The  .Hughes  plan  proposes  the 
issuing  to  present  bondholders  of  a 
new  bond  due  1965  on  the  basis  of 
$1,100  for  each  $1,000  principal 
amount  of  the  present  bonds.  Of 
this  $1,100,  $.523  will  represent  un¬ 
paid  principal,  $500 


(ho  Intention  of  the  provincial  gov¬ 
ernment  to  go  into  such  businesses 
but  it  is  prepared  to  encourage  in¬ 
dustry  by  grautlag  loans  at  cost, 
and  by  subsidizing. 

Such  loans  are  at  present  being 
made  to  fishermen  for  the  purchase 
of  equipment.  Three  trawlers  are 
lieing  built  in  the  province,  sul)sid- 
ized  liy  l)otli  the  provincial  and  the 
federal  governments.  The  govern¬ 
ment  is  also  encouraging  the  devel¬ 
opment  of  a  rising  industry,  the  ] 
gathering  of  Irish  moss,  and  is  lend-  i 
ing  assistance  in  the  matter  of  small 
loans  to  those  in  the  business.  This  ^ 
industry  began  a  few  years  ago  and  ! 
now  is  on  a  more  (ban  a  million; 
potind  a  year  basis.  i 

It  is  indicated  that  reconversion  I 
of  iadustvy  will  not  be  a  i)ig  job  ini 
Nova  Scotia.  One  executive  stated:  j 
“We’re  ready  to  produce  anytime  i 
tlie  government  gives  us  labor  and  ] 
removes  the  restrictions."  The  can-j 
ning  industry  is  restricted  liecause 
of  the  sugar  shortage. 


X.R.  POWER  PRODUCTION' 

Fredericton — A  marked  increase 
is  noted  in  New^Brunswiek’s  out¬ 
put  of  central  electric  stations  for 
the  first  half  of  the  year  over  that 
holderl  of  1944.  Seme  288,253,000  kilowatt  j 
hours  ot  pow.’r  were  generated,  as 
against  208,307,000  kw.  h.  in  the 
194  4  period. 


pst,  and  $75  interest  on  unpaid  in¬ 
terest,  or  $575  for  interest — over! 
$27,700,000  of  the  $53,000,000  ofi 
total  bonds  to  be  issued — which,' 
under  the  ruling,  will  be  taxable  at 
unpaid  inter-'  maturity  or  prior  redemption. 


Halifax  Accepts  Alta. 

Debt  Compromise  Offer 

.Halifax — A  debt  reorganization 
offer  from  the  Province  of  Alberta 
by  which  this  city  will  recover  the 
face  value  of  some  $60,000  worth 
of  Alberta  bonds  has  been  accepted 
by  city  council.  Council  was  told  by 
Mayor  Butler  that  Alberta  had  de¬ 
faulted  on  the  bond.s  but  would  re¬ 
pay  the  face  value  of  those  held 
by  the  City  of  Halifax  plus  a  por¬ 
tion  of  the  interest.  i 


War  Assets  Corp.  Sales 
During  July  $6,858,109 

Sales  aggregating  $6,858,109 
during  July  by  War  Assets  Corpora¬ 
tion  brings  the  total  amount  realiz¬ 
ed  to  date  by  the  organization  in 
the  disposal  of  surplus  war  mate¬ 
rials  to  $28,826,230  according  to  a 
report  issued  by  the  corporation  in 
Montreal. 

Sale  of  vessels  and  ships’  equip¬ 
ment  accounted  for  more  than  one- 
third  of  the  dollar  value  of  the 
total  for  July,  amounting  to  $2,- 
581,557.  Second  in  order  came  real 
estate  bringing  $2,103,845.  Other 
sales  total,?  were  mechanical  goods 
including  autoomotive  vehicles  andj 
equipment,  $693,743;  metals,  $492, -| 
545;  aircraft  and  parts,  $456,790; 
scrap.  $231,146;  consumer  goods, 
$183,334;  buildings,  $66,502;  radio 
and  radar,  $43,643. 

Ve.s.sel  sales  included  the  cargo 
steamer  Greenhill  Park,  ashore  and 
damaged  at  Vancouver,  as  well  as 
two  motor  boats  at  tho»ianie  port: 
at  Sydney,  N.S  ,  two  old  Town  Class 
destroyers,  the  St.  Francis  and  the 
Hamilton,  which  were  obtained 
from  the  United  States  early  in  the 
war;  at  Halifax,  eight  mlncsweep 
ers,  four  Fairmile  motor  launches, 
14  harbor  defence  motor  boats, 
three  scows  and  two  lifeboats. 


Now  We  Have  “Post-War”  To  Do 
With  As  We  Please 


4 Continued  from  Page  1) 


have  to  ba 
no  actual 


Electrolux  Earnings 

For  Quarter  Higher 

Interim  report  issued  by  Electro¬ 
lux  Corporation  covering  operations 
for  the  three  months’  period  ended 
June  30,  1945,  shows  net  profit  of 
$233,645  after  all  charges  includ¬ 
ing  provision  for  estimated  taxes 
and  re-negotiation,  equivalent  to  19 
cents  a  share  on  the  1,237,500 
shares  of  common  stock  outstand¬ 
ing  at  the  end  of  the  period.  Net 
profit  for  corresponding  1944 
period  amounted  to  $161,122,  equi¬ 
valent  to  13  cents  a  share. 

Net  profit  for  the  six  months  end¬ 
ed  June  30,  1945,  after  all  charges 
iinclr.ding  provision  for  estimated 
taxes  and  renegoiiation,  amounted 
to  $517,942,  equivalent  to  42  cents 
a  share.  Net  profit  for  the  corres¬ 
ponding  194  4  period  amounted  to 
$238,419,  equivalent  to  19  cents  a 
share. 


faced.  So  far  there  is 
guarantee  that  work 
will  be  available  for  all.  There 
is  no  guarantee  that  satisfactory 
work  will  be  av-illable  for  all 
those  who  have,  rightly  or  wrong¬ 
ly,  come  to  believe  that  their 
earning  power  lias  not  become  im¬ 
paired  by  being  absent  from  the 
desk,  the  lathe  or  tlie  seniority 
lists.  Nor  is  there  any  reason  to 
believe  that  competitive  peace¬ 
time  industry,  faced  with  costs 
whicii  nee.l  clos.e  figuring  if  they 
are  not  to  swamp  the  enterprise, 
will  be  able  to  maintain,  as  a 
matter  of  course  wartime  wage 
scales.  . 

# 

Just  as  it  is  unlikely  that  war- 
trained  meclianics  will  gladly 
take  a  6fl-cents-an-hour-joh  in 
place  of  one  that  has  paid  $1.50, 
so  it  will  he  difficult  to  think 
Mamie  the  Weld'''r  will  again  sling 
hash  at  $15  a  week.  These  are  in¬ 
dividual  conilicts  which  must  play 
a  substantial  role  in  what  we 
have  come  to  know  as  “demoliili- 
zation,”  but  w’hich  just  as  well 
could  be  called  "pricific.ation”. 

Just  how  some  people  propose 
to  meet  this  emerging  problom 
is  indicated  l)y  opinions  express¬ 
ed  here  and  there.  One,  liaving  to 
do  with  payment  for  reconversion 
unemployment,  was  rccenlly  ex¬ 
pressed  I)y  a  leadgr  of  labor,  who 
cither  spoke  with  his  tongue  ’way 
back  in  his  cheek,  or  else  he  has 
no  idea  as  to  what  makes  a  job 
a  job — and  a  permanent  one.  He 
proposed  that  the  work-week  be 
reduced  from  48  to  4  0  hours, 
but  that  *he  take-home  pay  re¬ 
main  as  on  the  former  basis.  He 
might  as  well  liave  asked  for  an 
overall  raise  in  wages  of  20%. 
This  proposal  w.a?  made  twice, 
once  in  the  east  and  more  re¬ 
cently  on  the  Coast.  Whether  it 
was  made  with  any  hope  of  find¬ 
ing  favor,  or  just  to  impress  the 
many  who  thin’>c  of  quitting  in¬ 
dustrial  labor — and  dues-paying 
membership — it  is  dtl'ficult  to 
say.  That  it  does  not  make  sense 
in  a  competitive  economy,  ■when 
most  of  our  goods  will  still  have 
to  be  sold  abroad,  remains  the 
outstanding  fact. 

Tliis  is  here  only  put  down  as 
an  indication  of  the  fact  that 
war  swollen  wages  and  overtime 
accounts  are  apparently  consider¬ 
ed  one  ot  the  legitimate  perman¬ 


ent  lal)or  gains  and  to  illustrate 
the  difficulty  of  putting  post-war 
plans  into  effect. 

Another  section  of  our  post¬ 
war  planning  that  now  must  be 
put  into  practice  is  the  rehabili¬ 
tation  of  agricultural  life.  To  a 
certain  extent  this  ties  in  with 
the  problems  of  reconverting  in¬ 
dustrial  labor  from  war  to  peace. 
Canada’s  rural  world  has  not 
enough  people  in  it.  This  is  one 
ol  the  fundamentals  that  make 
for  disbalance,  that  depress  agri¬ 
culture  and  tend  to  upset  a  pre¬ 
carious  econonif’  rtill  largely  de¬ 
pendent  upon  agriculture  for  its 
well-being.  How  to  bring  back 
into  the  farms  and  villages  that 
necessary  blood  that  has  been 
drained  off  by  the  emergency  into 
the  factories  newly  built  will  de¬ 
mand  more  than  mere  oratory  on 
the  part  of  batlitub  salesmen  and 
proponents  of  rural  electrifica¬ 
tion.  It  has  Ronietliing  to  do  with 
comparative  monetary  values  and 
is  not  nearly  as  easy  a  job  as  it 
looked  to  1)3  six  months  ago. 

¥  V  ¥ 

Tlien  of  course  we  shall  now 
h.ave  to  prove  tlint  what  we  said 
a1)out  cxnort  trade  was  not  just 
a  lot  of  liot  air  liut  that  we  knew 
what  we  were  talking  about. 
There  are  now  fewer  indications 
of  tlie  fact  ilia)  every  Canadian 
is  going  to  stock  u])  on  electri¬ 
cal  and  other  equipment  than 
there  were  when  those  things 
were  unobtainaiile.  People  will 
indeed  do  a  great  deal  of  buying 
when  and  as  the  stuff  is  avail- 
ahle,  but  the  enthusiasm  for 
spending  money  on  new  things 
is  always  greater  when  they  can 
not  be  had,  and  pending  a  clari¬ 
fication  of  the  juestion  “depres¬ 
sion  or  prosperity”  and  after  the 
first  rush  is  over,  goods  will 
again  have  to  'ee  void  with  some 
effort.  Those  then  who  have 
made  plans  to  introduce  their 
products  to  wider  markets  abroad 
must  now  be  able  to  prove  that 
they  have  prepared  well.  A  very 
great  part  of  our  national  income 
will  have  to  come  from  abroad 
hen'etorth,  if  we  are  intent  on 
maintaining  an  income  in  line 
with  what  we  h.ave  enjoyed  at  the 
expense  ot  those  who  will  come 
after  us,  poor  things. 

We  shall  be  called  upon  very 
shortly  now  to  quote  prices  to 
South  America  and  to  the  Far 


ICC  HEAD  CALLS 
FOR  FREE  TRADE 
AS  WO^D  NEED 

Only  Means  Of  Attaining  Full 
Employment  Without  Re> 
course  To  Artificialities 


LAUDS  FREE  ENTERPRISE 


London — Freedom  of  trade  as  a' 
prime  requisite  of  world  rc-estab-j 
lishnient  was  urged  by  M'intbrop 
W.  Aldrich,  clialrman  of  the  Ch.aee 
National  Bank  and  president  of 
the  Internatio.cal  Chamber  of  Com¬ 
merce  in  an  address  to  file  Ameri¬ 
can  Chamlier  of  Commere  here  at 
a  liinclieon  meeting. 

Private  enterprise,  the  speaker 
said.  Is  not  only  tlie  best  but  the 
only  means  of  re-estab’ishing  world 
trade  upon  a  healthy  basis.  He 
urged  the  holding  of  a  world  trade 
conference  as  iiromptly  as  po.-ssiidc 
in  order  to  speed  post-war  expan¬ 
sion  of  international  commerce. 

Mr.  Aldrich,  who  came  here  to 
preside  at  meetings  last  week  of  the 
Council  of  tlie  Inti  rnational  Cliam- 
ber.  .said  that  “only  if  trade  is  free, 
can  the  goal  of  reasonably  full  em¬ 
ployment  be  attained  without  re¬ 
course  to  siieli  artificialities  as  con¬ 
tinued  government  deficit  financ¬ 
ing  which  ultirir.tely  lead  to  the 
socialization  of  economics.” 

(’oiild  Lay  Foinidatlon 


Combined  Enterprises 

Limited 

5%  Cumulative  Redeemable  Preferred  Shares 
Priee:  100  and  accrued  dividend 
(carrying  bonua  of  1  common  aharc) 

The  Company  manufactures  and  distributes,  through 
subsidiaries,  flavour  concentrates  and  "Snap  Hand 
Qeaner"  and  "Snap  Superfine  Powder,” 

Consolidated  earnings  of  the  subsidiary  companies 
showed  a  consistent  annual  increase  over  the  past 
five  years.  After  all  charges  such  earnings  for  1944 
were  equivalent  to  over  2  times  dividend  require¬ 
ments  on  the  Company’s  Preferred  Shares. 

'The  high  yield  and  the  possibility  of  funher  par¬ 
ticipation  in  profits  through  the  bonus  of  Common 
Stock  make  these  shares  an  attractive  investment. 

Qrcular  foruarJed  upon  request. 

W.  C.  Pitfield  &  Company 

Limited 

MONTREAL 

Montreal  •  Toronto  •  Ottawa  •  Vaneoutar 
Halifax  •  Saint  John  •  Moncton 


•He  hoped  that  the  conversations 
going  on  between  Britain  and  the 
United  States  at  present  would  lay 
the  foiin-dation  for  tlie  world  irade 
conference  which  he  felt  must  be 
held  as  soon  ns  poss  lilc.  Topics 
which  will  figure  on  the  agenda  of 
such  a  trade  coufe>-eiice.  lie  predict¬ 
ed.  will  include  the  adjustment  of 
tariffs,  the  role  of  tlie  state  in  trad¬ 
ing  monopolies,  export  subsidies, 
import  prohibitions  and  niiota  pref¬ 
erences  and  discriiniiiations:  reg¬ 
ional  currency  arrangements  and 
codes  of  fair  conduct  in  the  fields 
of  taxation  and  international  in¬ 
vestment. 

‘  Never  will  the  world  have  a  Iiet- 
ter  opportunity  than  at  present.”  he 
continued,  “of  ridding  itself  of 
those  devices  which  in  tlie  na-U  have 
hampercil  iniernciional  trade  and 
have  been  used  as  instruments  i.f 
natiorc.l  waifare.  Now  is  the  time 
for  action." 

’Phe  removal  cf  tAide  barriers,  he 


East  and  to  western  Europe  and 
some  other  choice  areas  and 
our  prices,  and  our  services,  must 
compare  favoraiily  with  what  is 
quoted  by  o'her  trading  coun- 
trie.s.  It  is  no  longer  of  interest 
for  anyone  to  say  that  after  the 
war.  Chile  and  Peru  will  probah- 
1/  take  so  much  of  this  and  so 
niu'-h  of  that,  which,  since  we 
have  not  supplied  it  before,  is  so 
niucli  n’wly  found  business. 
From  now  on  it  will  only  be  pro¬ 
per  to  say  ‘hat  these  countries 
have  studied  our  quotations, 
compared  our  products  and  di¬ 
gested  our  conditions  and  they 
liave  decided  to  take  our  goods 
— or  to  shop  somewhere  else. 

These  are  but  a  few  of  the 
items  that  snapped  into  Canada’s 
economic  face  late  Tuesday  last 
week.  Under  the  rush  of  sponsor¬ 
ed  or  spontaneous  merriment 
most  people  overlooked  them. 
Whore  was  pleasant  jostling  last 
week  between  individuals  there 
must  now  he  growing  conflict, 
for  the  energies  which  were  all 
directed  toward.s  one  end  have 
now  I)eeii  released  to  work  to¬ 
wards  many  individual  ends. 
That  we  have  taken  over  into 
peace  enough  of  the  spirit  that 
made  us  strong  in  war  to  make 
us  moderate  our  demands  upon 
each  other,  is  something  for 
which  we  ought  to  hope  fervent¬ 
ly.  The  world  is  vastly  different 
not  oMy  from  what  it  was  in 
summer  1939.  but  equally  as  dif¬ 
ferent  from  what  it  was  early 
last  week — when  Post-war  was 
yet  to  come. 


I  contciidf d,  is  a  necessary  prere-j 
!  quisite  to  the  removal  of  exchange' 
j  controls  and  the  stabilization  of  ex-' 
change  rates.  The  lon.ger  ex^-hange! 
I  controls  are  retained  the  more  they! 
I  become  part  of  the  oconomie  fali- 
ric  of  a  nation’s  life  and  the  morel 
difficult  is  tlioir  elimination,  he 
said.  '  I 

Moiio|M)Iies  Incoinpntible  | 

Domestic  monopolies  in  the  fields | 
of  industry  or  lal)or.  international 
cartels  and  commodity  agreements 
are  all  incompatible  with  a  freely 
functioning  competi'ive  economy, 
Mr.  Aldrich  said.  The  cartelization 
movement,  he  said,  received  great 
I  impetus  in  the  interwar  period  and 
I  was  the  outgrowth  of  the  same' 
i  forces  which  were  responsil)le  fori 
the  emergence  of  the  extreme  na-, 
tionalism  and  economic  self-suffici¬ 
ency  period.  It  found  its  greatest! 
expression  in  Germany,  which  “is| 
not  surprising  in  view  of  the  ab¬ 
sence  of  a  tradition  of  free  enter¬ 
prise  and  of  individual  action,”  he 
declared. 

“In  tl'.e  post-war  world  strong 
pressures  will  exist  for  the  cartol- 
j  ization  of  industry  and  for  Inter- 
j  national  commodity  agreements,”' 

I  he  said.  “These  prc.ssurcs  must  be^ 

I  resisted  if  we  are  to  have  an  ex-| 

1  panding  world  trade  t.j  wljicli  ail ; 

I  nations  will  have  access  on  an  equal! 

I  liasis.  I’hese  pressures  must  lie  re-j 
I  sisted  if  we  are  to  have  maximum  ; 
world  production.” 

AVith  reference  to  Soviet  Russia’s 
place  in  the  post-war  world,  Mr. 

I  Aldrich  said  that  there  is  ample! 
j  field  for  commercial  cooperation 


with  Russia,  with  “each  of  us  r«- 
cognizing  and  respecting  tho  diver¬ 
gent  economic  belief  of  the  other.” 


I.D.B.  Reports  Total 

Loans  of  $514,944 


In  latest  moqthly  statement  of 
assets  and  liabilities  the  Industrial 
Development  Bank  reported  that  it 
has  made  loans  and  investments  of 
$5 14, .14 4  since  it  began  operations  . 
last  November  1  up  to  July  31. 

As  at  June  JO,  this  year,  tha 
Iiank's  statement  showed  it  had 
made  loans  and  investments  since 
inception  of  $46  7,430,  indicating 
loans  and  advances  made  during  the 
month  of  July  of  $47,514.  Loans 
and  investments  .since  Inception  to 
.April  30  totalled  $153,477.  As  at 
May  31  the  total  was  shown  at 
$320,051. 

The  bank  was  established  under 
post-war  reconstruction  legislation 
and  it  is  intended  to  supplement  ac¬ 
tivities  of  existing  lending  agencies 
to  ensure  adequate  financing  for  de¬ 
sirable  projects. 

Statement  of  the  bank  as  at  July 
31st  follows: 

Assets:  Cash  on  hand  and  depos¬ 
its  with  other  banks,  $75,011;  Do;n- 
inion  Government  securities,  $9.- 
4  09,134:  loans  and  investments, 
$514,944;  guarantees  and  under¬ 
writing  agreements  as  per  contra, 
nil;  all  other  assets,  $105,069;  total 
$10,104,160. 

Liabilitle.s:  Capital  paid-up.  $10,- 
000,000;  all  other  liabilities,  $104,- 
160;  total,  $10,104,160. 


jM^ilner,  Ross  &  Co. 

Members  The  Toronto  Stock  Exchange 

INVESTMENTS 

TORONTO 

HAMILTON  VANCOUVER 


PROVINCE  OF  ALBERTA 

DEBT  REORGANIZATION  OFFER 


The  Alberta  Bondholders  Committee  urges  holders  of  out¬ 
standing  securities  of  the  Province  of  Alberta  to  accept 
before  September  1st  next  the  provisions  of  the  Debt 
Reorganization  Offer  recently  announced  by  Hon.  E.  C 
Manning,  Premier  and  Treasiurer  of  the  Province. 

Provisions  of  the  Debt  Reorganization  Programme 
may  be  accepted  at  any  time  up  to  September  1,  1945,  but 
thereafter  only  up  to  such  time  as  the  Offer  is  'withdrawn. 
Since  the  Debt  Reorganization  does  not  become  operative 
unless  and  until  it  has  been  accepted  by  the  holders  of  at 
least  75%  of  the  aggregate  principal  amount  of  the  out¬ 
standing  securities  of  the  Province,  the  Committee  recom¬ 
mends  that  debenture  holders  send  in  their  acceptances 
immediately. 

The  Debt  Reorganization  Offer  has  the  approval  of 
the  Committee.  In  the  opinion  of  the  Committee,  it  affords 
fair  and  equitable  treatment  to  all  holders  of  Province 
of  Alberta  securities. 

Copies  of  the  Offer,  together  with  copies  of  the  Letter 
of  Acceptance  and  Transmittal,  can  be  obtained  from  the 
principal  office  of  the  Imperial  Bank  of  Canada,  in 
Montreal,  Toronto,  Winnipeg,  Edmonton  or  Vancouver. 


ALBERTA  BONDHOLDERS  COMMITTEE 

10th  Floor  —  302  Boy  Street 
TORONTO  1,  CANADA 
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COAl  SIIUATIOII  Economic  Controls  Helped  THF  I  OOKni  IT  l™I^ASEEI(l) 

IN  EUROPE  BAD  GreaUy  in  War  Programs  t-UUNUU  | 

PAH  TWA  Vll  ADC  -  ’  made  it  possible  to  increase  thej  (Continued  from  Page  1)  TD  A  AC  DC17I17AT 

rUll  llfV  ILnllJ  Price  Ceilings,  Rationing  And  Other  Measures  Kept  Inflationary  amount  twice  before  the  suspen-  levels  which  have  been  established  In  the  western  division  loadinss  IKAUIj  KIjYIYAL 

_  Forces  In  Check — Controls  Tightened  As  Conflict  in  Amerlc.,  U,nHn,a  from  25,052  to  22.043 

Critied  ShorUg.  s.™  B,  Or.  Spro.J-To  B.  Rolsaod  Cr.d..ll,  C^sd.’.  Po.Ui».  S?;;-,-*;;.  ">  b„,  Ar.  And. 

ganization  After  Review  Of  Reproduced  from  Canada  at  War,  Publication  of  the  Wartime  Information  Board  nouilds  per  we»*k.  The  coupon  Vallicl  •  r»  Li  cipated  in  Estahlishment  of 

Conditions  On  Continent  .  .  ,  ,  cm  •  '  for  preserves  'varies  according  lo  Considering  all  factors,  however,  Reconversion  Problems  Credits  For  Some  Countnef 

-  .\n  overall  pri’s  ceilin.g  and  con- 1  reportuig  anv  breaches  of  the  price  desired,  from  1 2  there  is  justification  for  the  con-  Affect  Steel  Output  _ 

Kurmc  CAA  Siiii  I  irbM  t/muc  i  **”  ®  to  cnsuic  adequate  i  con  'o  ®  ®  I  ounces  of  .lain,  jelly  or  inarm.alade  elusion  reached  by  the  Bank  of  Concern  that  American  c»*-  QTnr'VDtt  re  Anr  m/' 

NEEDS  SOOJ^LION  TONS  ;  suppl.es  to  lO  uonces  Of  molasses.  ,,„„,real  In  its  current  Business  -ming  industries  m.ay  not  be  able  STOCKPILES  ARE  BIG 

T.ondon-Europe.  her  mills  anj  manoower  and  wage  controls.  Summary  that  the  impact  on  all  would®  warm iTt  h’S-  ~  Lend-Lease  was 

plants  idle  and  her  people  hun-  Supoly.  The  ration  was  Canada's  national  economy  of  the  level  operation  of  steel  mills  is  re-  declared  at  an  end  by  the  White 

gry,  needs  Sno.OOO.OOfl  tons  of  coal  ‘  ‘  .  „I  hnird  and  at  (he  -aine  lime  nass  ®''*^  >eer  to  noil-  transition  from  wartime  to  peace-  ported  by  the  Iron  Age  Magai:ine.  j  Hei'se  just  a  week  after  achieve- 

„„4v, a cri„„,  "r"-  .'I’l  '••r  a':?"™ r 

thr^'atPTis  to  d^'lav  th«  continents  41  ‘^n^oiints  to  drivers  who  had  prion-  ^  1  «  ,  houses,  freight  car  builders,  auto-  aggressor, 

economic  revival  ^or  at  least  two  “  e!’'*  c-ose  contact  ties.  Since  victory  in  Europe  it  has  severe  than  it  will  be  either  In  Bri-  manufacturers  %ud  farm!  dent  Truman  has  called  for 

years,  according  to  estimates  made ,  foTnon’®"'’  H  eq«tpment  producers  will  be  able, 

by  economic  experts  on  the  Euro-j^^  distribute.!,  and  the  cost  of  i  labor.  Some  400  voluntary  labor  ,  .  Pointed  out  that  on  V-E  day  this  o  take  sizeable  deliycries  of  stee  ,  |  ,e  auLiincement  duH^ 

pean  coal  situation.  ../living  in  April.  1945.  was  up  only  I  liaison  officers  associated  with  the  V'  .  n  transition  had  been  partially  accom-  the  magazin.e  said,  “many  other  "“/ifsta™  Thus  w^^^  be  liouidatod 

“The  coal  problem  in  Europe  wi  ^  .c^  ^  ,.on,un,er  branch  represent  about  '’‘’®'®  O"'  „nshed  since  contracts  for  war  pro-  {  a®  appliance  "-ann-  J”  ® 

hA  criticnl  for  the  next  two  years.  «.i*u  «nrr  c.ii  tobsr,  194.*d.  Salo^  in  areas  with  ade-  pusnea  since  coniiacis  lor  war  pio  facturers  shll  have  a  major  recon-l  carry  out  the 

one  expert  said.  '  *,L„  ,,„rir.d  f.-nm  ioio  I  quate  supplies  of  fresh  milk  are  re-  duction  had  already  been  curtailed  version  proldem  which  may  take!  ^  resident  Roosevelt's  purpose 

The  Euroneaii  coel  organization,  j.  introduction  of  an  over-  The  government  .also  assumed  re- ■  stricted  in  infants  and  invalids,  and  about  60%  of  the  1944  peak.  It  weeks  to  solve.”  j  that  the  Lniteil  States  be  the  “arsen- 

roinrosed  of  representatives  fronj/.  •  f  i  o  oa  •  ! ''Pr’^'^ii'i 'ly  or  maintaining  essen-  extra  quantities  are  allocated  1o  .  ,  non  nnn  workers  Until  cancellation  of  steel  orders !  democracy, 

th-  United  State'/  fnited  Kingdom.! *1^;'  Pf""/  civilian  jupplies  under  the  price  areas  deficient  in  fresh  nilk  sup-  *®  estimated  that  900,000  viorkers  oceasionsd  by  war  contract  iermina- 1  '>y  Congress  March 

the  Netherlands.  France.  Norway,  i  194 1 .  U, piling,  'fins  involved  arrangements  piie^.  xn  .Tune,  104  1.  all  controls  who  were  engaged  in  war  produc-  tions  r«ach  the  milllevel.  Iron  Age '  ^  L  1941,  Lend-Lease  has  poured 


Critical  Shortage  Seen  By  Or¬ 
ganization  After  Review  Of 
Conditions  On  Continent  ! 


London — Europe,  her  mills  ar 
plants  idle  and  her  people  hui 
gry,  needs  500. 000. 000  tons  of  coi 
to  relievi  a  critical  shortage  whic 
threatens  to  delay  the  continent 


Economic  Controls  Helped 
Greatly  in  War  Programs 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


Affect  Steel  Output 

Concern  that  American  c»*- 


LEND  LEASE  END 
CLEARS  WAY  FOR 
TRADE  REVIVAL 

But  many  Headaches  Are  Anti¬ 
cipated  in  Estahlishment  of 
Credits  For  Some  Countrier 

STOCKPILES  ARE  BIG 

Washington.  —  Lend-Lease  was 


nut  Europe  3  coal  mines  back  imo,  ^.s  a  result  of  the  economic  les-  p^u^eVertai  .  "o  u 

production,  and  to  allocate  ship-  ^  Can-  quantities  a,  /fhe  rase  of 

meats  to  countries  needing  them  in^posed  Tx/i ^  ^ 

most.  Obtaining  transport  and  com-  -  ™  — .  _... 


—  —  —  .  Qvpr  civiliflii  suDDlio^  &nd  wricos  At 

munications  for  distributing  coal  is  L,.e  verv  outset  of  World  War  TI  ‘’4’®“'  '*  effective  con- 1  Goods  in  short  supply  hut  not  ra-  development, 

ns  great  a  nroblem  as  restoring  -p^e  wartime  Prices  and  -prade ' 'I""'  I  are  allotted  by  wholesalers 


mine  produetion. 

“We  have  .got  to  i"crpase  pro¬ 
duction  in  Germany  and  France." 
one  member  said.  “They  were  the 


would  be  relieved  somewhat." 

French  Output  Two-Tlilrds  |  ceTlaln  commodities,  mainly  agri- !  Canada  has  maintained  close  re- 1  deflation.  Remembering  this.  Can-  high  level  of  exports  achieved  dur-  slon  of  a  visit  here  E.  D.  Cotferell.!  The  White  House  estimated  that. 
France  now  is  producing  two-^  cultural  and  fish  products,  were'  lati*)!!-.  with  the  intei national  icoin-j  ada  proposes  to  maintain  the  price  ing  Ihe  ciop  year  and  brought  the  Toronto,  vice-president  and  general!  uncompleted  contracts  foi*  goods  in 

thirds  of  her  normal  peacetime  out-!  alloned  to  rise  to  a  more  favorable  hined)  hoards  situated  at  Washing-  ceiling  after  this  war  so  long  as  1945  slock  figure  to  the  lowest  manager,  eastren  lines  of  the  C.P.R..  the  United  States  amount  to  about 

1u(  of  46  5n0.nnn  tons.  But  even  In  i  relationship  with  other  nrices.  (The  »0'’-  functions  include  the  .al-j  the  danger  of  .sh.arply  rising  prices  level  since  1939.  told  of  grain  shipments  from  the  ?2. 000. 000. 000  and  that  there  are 

peace  Fr’nc't  'ndustrv  had  to  im- !  general  level  of  living  costs  in  Can-  of  many  essential  ma- ;  remains  and  until  a  smooth  transi-  Reductions  also  occurred  in  the.  head  of  the  Great  Lakes' constitut-  bet  ween  $1  .SO.J.OOO.OOO  and  - 

port  "5  000  000  tons  of  coal  annu- '  ada  at  th.s  beginning  of  World  War  'erials.  allocation  of  shipping  and '  tion  to  a  peac.stime  economy  can  he  carry-over  of  oats,  barley,  rye  and  ing  an  all-time  record.  During  the |  000.000,000  worth  of  undelivered 
gllv  '  ;h  was  lower  than  In  19261.  .guidance  vif  production  activi-  made.  This  can  only  he  achieved  if  flaxseed,  totals  being  as  follows  crop  year  1944-45,  he  i-aid,  rail  and '  Lend-Lease  supplies  abroad  Mr 

German  mines  turned  out  186.-1  uDring  the  first  20  months  of  ties  within  the  United  Nations.  De-  some  control  continues  to  be  main-  with  those  for  1944  in  parentheses;  lake  shipments  amounted  to  566.- 1  Truman  instructed  Ihe  Foreign 
000.000  tons  of  hard  coal  and  195.-I  this  period,  while  the  country  was  cision  (if  these  boards  regarding  the  taired  over  scarce  goods.  During  oats.  97,899,584  (  108,479,383)  000,000  bushels  of  grain  from  Fort  I  E.-onomic  Administrator  to  nego- 

OflO.OOO  tons  of  brown  coal  in  pre-|  mobilizing  its  .'eserves  of  labor  and  j  allocation  of  supplies  are  then  iin-|  1  943  and  1944  the  Prices  Board  de-  bushels;  'oarley,  28.809.130  (45,-  William  and  Port  Arthur  between  j  Hate  with  Allied  governments  “for 

war  years  Smaller  European  coun- 1  equinment.  anl  imports  from  the  Pl'^uiented  by  the  agencies  rp=pons-|  veloped  production  pro.grams  to  949.269';  rye,  2,010,607  (.n,594,-  August  1.  1944  and  July  Jll,  1945.  possible  procurement  hv  (hem  of 

tries  depended  greatly  upon  Ger- 1  United  States  were  not  limited  hf|U)le  for  allocation  and  production,  j  provide  a  limited  s-ipply  of  certain  285);  and  flaxseed,  2,889,499  (3,-  Between  January  1  this  yr^r,  and  Lend-Lease  inventories’  now  in 
man  production.  i  the  latter  country’s  entrance  into  '^•'"’'4ry.  The  Coinliined  Pro- 1  necessary  household  appliances  648,642  ).  July  31,  rail  shipmenls  of  grain  stockpile  or  in  process  of  delivery.” 

Belgian  minsrs  now  are  produc-  the  war.  the  rise  in  prices  was  «'om- 1  *'"'4  Resources  Board  con-j  such  as  washing  machines  and  elec-  Stocks  of  grain  remaining  on  amounted  to  22,000,000  bushels,!  Terminatioh  of  llie  arran.gement 


The  W^ctim’p  Prison  and  Trad,- I  are  allotted  hv  wholesalers  _ 

nr.Q\.a  ..of  fo,.  (h.-o  o..,oooo  4ion  has  been  maintained  bet  ween  '  to  merchants  according  to  the  Prices  _  .  r»  j 

'Sjnf  mho  -  1 Q ■> Q  ^  ^  ^he  Wartime  Prices  and  Tc.^de  I  Board's  nolicy  of  equitable  dislribti-  Heavy  Exports  Reduce 

h/ voLrc  (ho  hoard  w.-irtiiue  I u d US  1 H PS  1 1 i 00 .  The  Wheat  CaiTy-Over 

followed  a  policy  of  selected  con-  Uontrnl  Boai  d  of  the  Department  of ,  To  Maint.iin  reilings  Tj,q  Canadian  carry-over  of 

Irols  and  of  special  provisions  fq,.  -'LmUinns  and  Supply,  which  exer-j  T-he  worst  part  of  the  inflation-  wheat  at  .luly  .51,  1945  stood  at 
civili''n  supplies  Price  control  diir-r  *®'’®  control  over  the  production  ;  qry  rise  in  piices  after  World  War  258,394,518  bushels  as  compared 
ini'  this  period  applied  onlv  to  distribution  of  certain  basic  x  came  during  the  18  months  after  svith  356,531,079  bushels  at  the  end 

sugar,  butter  and  wool  and  in  1940  i  services  needed  in- the  armistice  and  was  followed  by  of  Ju’y,  1944.  The  reduction  was 

was  extended  to  rentals.  Prices  of  1  |  an  even  more  abrupt  and  disruptive  due  raainlv  to  the  exceptionally 

ceitaln  commodities,  mainly  agri-i  Canada  has  maintained  close  re- 1  deflation.  Remembering  this.  Can-  high  level  of  exports  achieved  diir- 


Iiiiiiiiiv.  1  iifsH  Iiiciuue  cciiaiii  vice-  ,,,,  -f  inj,.  ovaitahtp  to'  "P  ecoijoinic  rolling  Hciieciuics.  i  - lfni- 

trical  supplies,  centre  fire  aininnnl-  ^  Shlpm'ents  so  far  this  month  j United  States.  The, 

tion  .and  shotgun  shells,  farm  ma-  extensive  backlog  of  in-  -^y^vp  reported  comparing  favorably!  dominion  eouducted  Its  own  Mutuak 

chinerv  and  railroad  walches.  dustrial  public  construction  and  with  last  month's  volume  with  ship-  program,  giving  war  supplies 

Goods  in  short  supply  hut  not  ra-  development.  ments  still  behind  orders  in  many  food  tincluding  a  gift  of  $1,- 

iioned  are  allotted  by  wholesalers  ’ _ _  cases.  000,000,000  to  Britain)  to  Russia, 

to  merchants  according  to  the  Prices  „  _  L  ,  - - -  Britain  and  other  United  Nations,. 

Board's  policy  of  equitable  disiribu-  Heavy  Exports  Reduce  Ikfi  S  wr  rHIIMIT^^fnin  Cancellaiton  of  all  outstanding 

tion.  The  Wheat  Carry-Over  j  Vh  A  ■  VMIpMIl  Mix  Lend-r.oase  contracts  was  called  for 

To  Maintain  Ceilings  The  Canadian  carry-over  of  I*  Unaa  k/llll  Ifllill  1 0  by  tlie  President,  “except  where 

The  w'orst  part  of  the  inflation-  wheat  at  .laly  .51,  1945  stood  at  l^nAU  f  1  i  “"*ed  governnient.s  are  willing  to 

ary  rise  in  piices  after  World  'War  258,394,518  bushels  as  compared  |4|<|I|M  I  AK  RHIt  All  agree  to  take  them  over  or  where 

I  came  during  the  18  months  after  with  356,531,079  bushels  at  the  end  *  kwVITl  Uxalxulluisl/  it  is  in  thie  interest  of  the  United 

the  armistice  and  was  followed  by  of  Ju’y,  194  4.  The  reduction  was  -  |  to  complete  them.” 

an  even  more  abrupt  and  disruptive  due  raainlv  to  the  exceptionally  Saint  John.  N.B.— -On  the  occa-i  Disiiose  of  InvciKory 

dpflation.  Remembering  this.  Can-  high  level  of  exports  achieved  dur- Ulon  of  a  visit  here  E.  D.  Cotferell.!  The  White  House  estimated  that. 


Netherlands  in  peacetime  Import- 1  fifths  of  a  point  per  month.  In  ihel  Production  Board  at  '%'asliington.  |  With  the  ••eduction  of  the  muni-  and  lOO.OOO.OOO  bushels  at  the  end  Fort  William,  general  manager  of  clean  slate  for  renewal  of  peace- 

ed  2.000.000  tons  of  coal  yearly,  j  next  seven  months  the  index  rose  as  ■  Canada  obtains  allocaiioiis  of  raw  |  tions  program  Ihe  supply  of  scarce  qf  .July,  1  943.  Farm  stocks  of  coarse  the  Lake  Shippers  Association,  ih#|  time  world  commerce.  Many  head- 

Norway.  Denmark  and  Italy  need  •  much  as  it  had  risen  in  the  previ- j and  finished  goods  pro- ,  materials  has  improved  and  since  grains  were  moderately  below  those  this  immense  movement  of  grain' aches  will  attend  the  revival, 
real  desperately  for  economic  re-*  ous  20  months  and  at  November  ijduced  lit  the.  United  States.  ^  the  en-l  of  the  war  In  Europe  some  qj  xjjg  same  date  in  1944.  is  expected  to  continue  and  that  It  Countries  which  received  a  freo. 

covery  and  southeastern  European*  1941,  stood  at  115.4.  |  Thi>  Wartime  Prices  and  Trade  production  of  -  jg  estimated  for  the  balance  of  the  flow  of  goods  without  regard  to 

countries,  among  them  Turkey.  Price  Celling  Adopted  :  Boar.1  also  maintains  contact  in  the  |  ’'  ’’'an  goods  have  been  removed  Qrain  Movement  present  season  rail  and  lake  grain  ability  to  pay  w  ill  have  to  obtain 

Yugoslavia.  Greece  and  Czechoslo-;  Xn  fvinhor  toat  TanaHa  HcIHoH  !  ’’nit  ad  Kingdom  wirii  the  Board  of  j  ®  Lighter  This  Month  shipments  would  amount  to  250,-  credit  for  future  orders.  Without. 


Yugoslavia.  Greece  and  Czechoslo-;  ^  Ooinhor  toat  TanaHa  HoriHoH!  United  Kingdom  wirii  the  Board  qf  j  altogether.  The  Department  of  Mu-  ij  Uj  This  Month 

vakia  took  great  amounts  of  Eu-!  in  October,  1941.  Canada  decided  '  anrt  the  MinHtvv  of  ‘tiinniv  I  "‘Oons  and  Supply  and  the  War-  ‘-‘R*****'  *  "«*  IVlontll 

i/  naaccHme  i overall  price  fPi'ing  — I  *'*!  -  :  /jq^J^ltime  Prices  and  Trade  Board  have  Car  loadings  on  Ca 


vakia,  took  great  .amounts  of  Eu-!,  a  »  n  , 

.  i  to  adopt  an  overall  price  ceiling — 

rone  s  coal  sunplv  In  peacetime.  .u  j-  .  j  _  ..  .  j 

'  “  •  ,  ,  „iii_  _ _ a  '  fit'’  first  democratic  country  in  the 

Luxembourg  s  3t3el  mills,  second 

In  Europe^  only  to  Germany  s  united  |,^  December  1.  1941  when 

s  eel  works  at  Dusseldorf,  are  prac-|.^  unlawful  to  sell  any 

tlcally  idla  due  to  coal  shortage.  „rvi.«  ,f  ,  wi.hor  nrw 


;he  first  democratic  country  in  the  obtains  allo.tatKtn.s  of  Lntislt 

ivorld  to  do  this.  The  ceiling  came  ®«PPP‘es  reijulred  by  (  amyla.  Some- 
n  effect  December  1.  1941,  when  times,  too,  it  may  ensure  Imports  by 
t  became  unlawful  to  sell  any  purchasing  ihroughone  of  I  s 

Toods  or  services  at  b  higher  price  ‘^•'1  companies;  most  of  this 


Car  loadings  on  Canadian  rail- 


000.000  bushels. 


exception,  however,  the  war  weak- 


is  ai!o.7!uion.s  or  urius.a;--  „  j”  „  „,.oanoi  wavs  for  tho  week  ended  aiirust  1 1  Mr-  Cotterell  was  also  accompan- :  ened  the  economies  a.nd  impaired 

quire,!  by  Cau.Kla,  «ome-  h®'*’  a  Pa";^  ^  de/uVed  o  58  633  car^S^  ****  McDowell.  Winnipeg,  the  credit  of  the  countries  which 

it  m.ay  fmsurelmports1>y|'‘‘>‘'f“a"  controls  as  soon  declineil  to  58.633  cars  from^ president  of  the  grain  exchanges,  trade  with  the  United  States, 

lasing  ihrotighone  of  Its/'''  situation  justifies.  421  aais  for  the  pleading  week  5,.  B.  Chamberlain,  Winnipeg.  I„vltc  New  Deals 


For  ei?ht  years,  Luxembourg  Tuan  tho  TnoYimnm  ono  /^htoinincM^  undertaken  by  the  Commodity  f  4  VC  CDDI4I/^  4 

^®wrihThrnrosrc/Vh2“E^^^  “basic  period.”  Septem-  .  Stabilization  Corporation.  |  LATt  Si  RlNu  A 

races  St,  coldest  "wlnter.this  V”  'Ixemjuor^^^^^^  MANITORA  ROHN 

the  European  coal  organization  ,  •  -«  ■*  <=  ®  emption  was  K^^^^.  Wartime  Foodj  MArll  IUDA  DUUII 


established  workings?  committees  to,  rp^  fouio  oh/\nse  4hA  i  tyorpura' ion,  uuim^'u.  na 

deal  with  various  problems.  The  or- 1  X^„k  purchase  fresh  f 

ganization  is  purely  advisory,  and  i  in  thp  //rimfs  e,-min«’^nf  ''«’?Pta*>lcs  it  nece.?sar.v. 

can  only  make  recommendations.  ’-  various  gioups  of  ^ 

T*-  «aiH  i;^  commoditlps  since  August  1.  1^30,  I  se  of  Siibsitlios 


CorporaUon,  Limited,  has  powers] 
to  bulk  purchase  fresh  fruits  and' 


member  states. 


Bank  of  Montreal 
Crop  Report 


graphic  crop  report,  issued  Thurs 


^  1  commodities  since 

August 

1.  19,39,! 

p  1  and  since  the  1941 

basic  period:  | 

1 

%  Change  Since 

I 

Ang.  1 

Oct.  1, 

1939 

1941 

Food  ........ .  . . . 

31.9 

6. .3 

■  Rent . 

7.9 

.7 

Fuel  and  li?ht  .  ,  . 

7.S 

4.8 

Clothine . 

J1.7 

1.8 

-  HomR  furnishinjes 

g  and  services  .  .  . 

17.4 

1.0  1 

J  Miscellaneous 

7.S 

2. .3  i 

Total  cost  of  living 

1  7.8 

2.8  j 

This  .stability  in 

prices 

has  been  1 

-  !  achieved  in  spite  of  heavy 

pressure  i 

[  from  rising  costs,  rntil  the  subma- 

Subsidies  have  been  paid  by  the- 


- _ 1—  due  mainly  to  decreases  in  grain  “h*  m  J’**"'® 

f  ATr  CnDIkir*  a  and  merchandise.  Loading  m  the  The  visit  to  Saint  .lohn,  Mr.  Cot-  {""“VLyiug  foreign  economic  of- 

LAI  t  drKlllll  A  '■orresponding  week  of  last  year  xq^ell  said,  was  chiefly  for  a  meet-  shutting  off  of  Lend- 

ItlllM  n  amounted  to  67,998  cars.  qj  The  New  Brunswick  Cold  Lease,  tne  United  States  Govern- 

If  AlIITAnA  nAAlI  •  A' Storage  Coranany  Limited  at  which  invited  them  to  discuss  with 

MANITUBA  BOON  xJ/qT  ^2,946  cars  last  officers  for  the  yehr  were  named  ‘heir  Am.>rican  colleagues  how  their 

mni^l  1  Vl/ix  year  to  45,590  cars,  grain  Increas-  as  follows*  Mr  Cotterell  president*  hnyin.g  programs  may  he 

-  from  3,005  to  4,204  cars,  lam-  t.  C.  Mcnabb,  Vice-president;  Hugh  «*•',;? "?«''’ * 

Substitution  Of  Barley  For  shingles  from  2,338  H.  McLean.  K.C..  treasurer;  Howard  ,  Export-Imoort  Bank,  which 

I  I'l  D  (.,680  cars,  automobiles,  trucks  P.  Robin.son  Saint  John*  D  C  Cole-  ’’as  available  little  more  than  S3.- 

Wheat  Looks  Like  Paying  ^nd  parts  from  923  to  1,401  cars,  man,  MontiVal  president  of  the  OOO.OOO.O'JO,  now  is  the  only  public 
Dividends  To  Farmers  and  wood  pulp  from  2,498  to  2,758  C.P.R.,  and  Henry  R.  Ross  direc- *  credit  for  foreign  trade. 

-  ■  cars.  forg  ’  ...  'fhe  International  Bank,  projected 

Special  Correspondence  I ,  _  _  under  fhe  Bretton  Woods  monetar.v 


poration,  LiinifeJ.  a  government-!  Winnipeg — Manitoba  s  abnormal-  _ 

owned  company  which  acts  under  'X  '^t®  spring  which  was  regarded  1* 

the  direction  of  the  Piices  Board  in  the  early  part  of  the  season  as 

and  is  resoonsible  to  the  minister  almost  a  catastrophe  is  turning  out 

of  finance  <n  b®  pretty  close  to  a  lucky  break  ' 

Si,b.sidie.s  have  been  paid  on  both  -'"I  ™ 

domestic  and  imnor.ed  goods  where  ®  ri*.  i  <  « .u 

♦yw  « 4  a  *  o « «  ya 4«  yv «  w  h  Pa  t  >' icl  ^  1 11  vol  u  m  p ,  8 11(1  It  5?  6X18 1-  Bfinlis  BeblU— o  monlhfl 

neccssaiy  to  mala. am  oi  in  some  ^  aafetv  measure  for  (-hadered  li.niks— June 

cases  to  increase  the  supply  of  es-  ‘  ’arety  measuie  lor  riemand  Deposits  .. 


Canadian  Business  Index 


price  ceiling.  Among  domestic  pro¬ 


soul  hern  Saskatchewan  and  Al- 


Chadered  Hanks— June  .*10: 

Demand  Deposits  . 

•Savinas  Deposits  . 

Current  Loans  . 


aa.v.  (^uiiiiiK  IS  pioBiessinfi  anu  . . . r. . . -  -  Qiicis  wnMii  nava  neen  supsiaizea  u  i  v.  t  i 

will  he  general  over  the  southern  !  fine  menace  was  overcome,  the  rise  Ny  Commodity  Prices  Sfabiliza-  *  hariey  shortage^  also  ap 


half  of  the  prairies  this  week.  Sa- |  in  ocean  freight  rates  and  war  risk  tiqq  Corooratlon  are  canned  goods.  Pa''®'’4  ®o'U’’  “f ’b®  ’i”®-  ‘’’«''®  ’l^'® 

tisfactnry  yields  are  indicated  insurance  increased  the  cost  of  an,i  qfhpr  tree  fruits 

throughout  Manitoba,  north-central  carrying  goods  by  sea  routes.  A  fqr  canning,  certain  specified  gro-  maltsters  about  this  year  s  crop,  and 

and  eastern  Saskatchewan  and  shortage  of  metals  and  other  ma-  cevios.  glove  and  garment  leather  ?.  export  demanil  is  assured 
west-central  Alberta,  but  elsewhere  terlals  necessitated  the  use  of  sub-  leather  for  footwear,  oils  and  requires  a  relatively  short 

outturns  will,  for  the  most  part,  stitutes  which  in  many  cases  chst  fats  for  soao  an.l  shortening,  fertil- 


”®'J’**,  ,  ,  ,  .  ,  DOMINION  FINANCE— 

Mi,h  a  barley  shortage  also  ap-  .  3 

parent  south  of  the  line,  there  nave  ordinary  Expenditures  . .1  mos. 

been  many  enquiries  from  American  ‘VVar  Expenditures  . 3  mos. 

maltsters  about  this  year’s  crop,  and!  Natienal  Income  . 4  mos. 

a  big  export  demand  is  assured,  j  including  mutual  aid. 

Barley  requires  a  relatively  short!  business  CONDITIONS— D.B.C. 
growing  period,  and  hence  thoil-l  General  Eeenemlc  Sitaetisn — 


1915  1'.I44  Change 

*  •  % 

26,581,359,602  24,707,661,541  +  7.6 

1,857,131,000  1,840,712,0(1(1  4-  0.9 

2,645,537,000  2,194,544,(100  20.5 

1,109,492,000  1,060,775,000  +  4.6 


647.14.3,483 

212,393,144 

862,235,593 


685,005,987  —  5.5 
172,564,201  4-  2.3.1 

770, .351,815  4-  11.9 


The  International  Bank,  projected 
under  fhe  Bretton  Woods  monetar.v 
agreements,  will  have  total  credit, 
resources  of  $9,100,000,000,  but 
it  probably  will  not  go  Into  opera¬ 
tion  ill  less  than  a  year.  More  than 
.$14,000,000,000  worth  of  military 
and  civilian  goods  were  exported 
by  Lend-Lease  in  its  last  year  of 
operation. 


CONCERN  IN  WEST 


(Continued  from  Page  1) 


2,996,000,000  2,965,000,001)  —  2.0 


vary  from  only  fair  to  poor.  Leaf  more.  Transportation  costs  rose  he-  izqrs.  woodenware,  lumber  and  "f  Manitoba  farmers  substi-, 

rust  has  appeared  at  a  number  of  cause  of  the  need  to  bring  supplies  ^ood  fuel.  Assistance  has  also  been 

points  in  Saskatchewan  and  Mani-  longer  distances  and  fo  substitute  ^iven  in  some  insJances  to  cover  soil  delayed  farm  work  early  in  the 
toba,  hut  damage  to  date  is  light,  land  tor  water  transportation.  Op-  p^tra  cost  invoTved  in  diverting  season.  Barley  is  also  a  splpod'd 
SaTi*fly  activity  in  the  southern  crating  costs  rose  because  of  the  „qqds  front  regions  of  comparative  "'eed-ki  er.  and.  as  a  result  of  itsi 
sections  of  Alberta  and  Sajskatche-  need  to  bring  supplies  longer  dis-  .surplus  to  areas  where  supplies  are  Popularity  this  year,  the  province  s^ 


wan  is  becoming  more  widespread,  tances  and  to  substitute  land  for  short.  For  example,  movements  of  ^®’’™’,  p®*’ 

Frost  is  reported  in  several  dis-  -water  tiansportatlon.  Operating  dressed  beef,  butter  and  potatoes  ^-”'1'”^?®°"'""'  ,  , 

♦  ricts  of  Alberta  and  light  damage  costs  increased  because  of  fhe  dlf-  have  from  time  to  lime  been  subsi-  Manitoba  was  also  the  only  west- 
«.  a,*a:^»*^a  c. «iQir_  ficultv  of  obtrilninsT  mnlprials  and  *u*.,  _ _  a  * _  6rn  province  which  incieased  Ifs 


Is  Indicated.  Sugar  beets  are  mak-  ficulty  of  obtaining  materials  and  dized  in  this  way.  A  third  type  of 
ing  satisfactory  progress.  An  aver-  the  loss  of  skilled  and  experienced  subsidy  is  that  paid  on  milk  to  off- 
age  honey  crop  is  In  prospect.  workers  fo  the  armed  forces  and  ^ot  the  reduction  in  price  to  con- 

In  the  Province  of  Quebec,  the  vvar  industry.  In  addition,  during  gumers  effected  late  in  1942. 


Roots  are  developing  satisfactorily  i  a  i,  oc  hou.sehold  u.se  or  consumption.  This  veai*  ilm  nerimlter 

flnH  pannific'  /»rnn«;  rAntinufi  Drom-  Som6  of  tn6  niPthods  Bdopt6d  T>y  ,,  a  i  •  a  j  ims  ypai  in  ,  periiinic 

ana  canning  crops  coiiuuue  P'om  t  /  on  machinery,  tooh<.  equipment  and  pvtendod  to  ‘>()0  mil  •» 

Thp  Tipld  of  aDT)l6B  Will  bc  '“6  Waiiiine  Prices  And  Trade  vi  .#  e  ^  .«•  e.\n5iHi  i  lo  -vj  niu-  . 

SrTn7h';'..“tf1.’.'’.?  h,.  Board  IZZSZZ  Su.nlv  ~~  ' 

low  normal.  Tobacco  shows  good  feum  rup  urin.g  the  pike  ceiling  pqup„o  qf  (heir  ’le-sonal  trade  and  Canada  TO  Supply  Retail  Sales— 6  months . 1935-6  equal  1 00  19( 

growth  Rain  Is  now  required  in  have  been:  the  reduction  of  costs  ^ours-  oi  laeir  .je..,onai  iiaae  ana  .  Ef.U  II  1^ 

maiTv  (iistrkts  '’’here  possible  by  modifving  or  re-  materials  to  be  used  in  the  pro-  MorC  FiSh  To  U.K.  PRICES-D.B.S. 

many  oistricis.  mittinir  thi  naKTraoni  a,,  duction  of  consumer  goods.  Of  the  -  \Nholesale  Price— June . 1926  equal  100  Kl¬ 
in  Ontario,  weather  fon-ditions  of  mitting  th^  payment  of  import  du-  ^  subsidies  Hiat  on  petrol-  Ofawa  I'ndor  forms  of  an  ar-  ‘ iJvinK— June . i9;i5-9  equal  lOO  li; 

Ihe  nasi  week  have  been  ideal  for  ties;  the  adoption  of  simplification,  ’mport  .  i  .  laie  .  iiei  in  peiroi  otawa  Lnd-i*  f.,rms  or  an  ai  Stocks— June. . .1935-9  equal  lOo  g- 

L“'rvSrtu,  .«r.h.r  ^''Luot  ‘‘n’d  S  Br«,.h  Mir  -J™'  •*>  « 

.lon«4ncr,.,.dc«l.,mo,.d,hc,lr.  rr''.hfrrrh1“1„”fdJ“M.' 114°' iSlV  V“„“TO"ied°'lh;“n'’  .  (U.m.J 

Cuttfng  ot  .prlns  gr.ln.  1.  ne.rlnK  ';nn..nt  bulk  purrl.Mns.  Thropph  Trend  .,r  . . .  ron  n  pro-1, .ctlnn  ha.  born  l^nrrr..-  „,••«( 

rompKllon  In  n,o,l  nnd  'H.re  m.„„r„  1,  ha,  boon  p«,.lbl.  cc, , pop  rnlb, Inn  wn.  adopted  In  ;J„';d7,4;Znonl.d  herr”"'""'’  K.'-r.'"'""*  . - - ll! 

noi^Sl  returns  Tre  iTdicated  tial  goods  down  to  those  of  the !  ’®'' The  contract  covers  frozen  fil-  -Mining  . 

?rp  rtevelnnfnar  wel7and  basic  period  without  undue  hard- 1 ’®''  and  gasoline.  The  nex^  year  ,pts  qj  ^qj  and  pollock  from  the  .  ^3! 

Jorn  k  makirg  Sd  rogrLs  ®hip  lo  any  one  group.  In  the  caseLT*^  added/®  Maritime  Provinces  '  and  Quebec,  . 

Hirvesting  of  tobacco  is  g^^^^  of  new  'ypes  of  goods  the  board  T^’®  V  ""h  priority  plan  with  cod  making  up  the  bulk  of  the  TXANZPORTATION-n.B.B. 

.’;S"p'r4'p.S‘““ll'nnf7n11.;  B-'e  '».rd  on  ,  I  “1°°™  1%^ 4«b1,'uo‘n  ’"‘.r;!”.'  il  . 


,  .  ern  province  which  increased  Ifs 

k  \o  off-  acreage  this  year.  As  a  result  it 
.  *  will  reap  a  valuable  crop,  but  in  ad- 

to”  dition  there  is  now  a  keen  demand 

for  flax  straw  for  paper-making  re- 
itrictlons  quirements.  Last  year  the  Howard 
subsidies  Smith  Paper  Company  plant  here 
goods,  asked  farmers  to  send  their  straw 
personal  jq  from  60  miles  from  -Winnipeg, 
umption,  I  This  year  ihe  perimlter  has  been 


Index  of  Physical  \olunip  of  Business 

6  nionllis . 19.35-9  equal  100  219.,i 

Index  ot  Industrial  Production 

6  months . 1935-9  equal  100  2.36.2 

Productian  and  Ueiierat  Bnsinesa— 

Mineral  Production — 

6  months . 1935-9  equal  100  174.6 

Gold— 5  months  .  Fine  Ozs.  1,083,182 

Goal- 5  months  . Tons  7,148,686 

5  months . 1935-9  equal  100  268.5 

Mfg.  Production — 

6  months . 19.33-9  equal  100  252.5 

Flour  Production— 10  months . Bbl.s.  22,862,210 

GatUe  Slaughtering — 5  months . .\o.  985,985 

Hog  Slaughtering— 5  months . No.  2,954,796 

Cigarettes  released— 5  months . No.  5,701,'228,49U 

Gigurs  released— 5  months . No.  89,039,45.3 

I.eather  Hoots  and  Shoes— 4  month.. Prs.  10,489,460 

Haw  Cotton  Lonsumption— 5  mos...lhs.  83,602,500 

Newsprint  Production— 7  mos . Ton.s  1,815,153 

Steel  Ingot  Product. — 6  mos..  .Long  Tons  1,595,618 

Pig  Iron  Product.— 6  mos . Long  Tons  941,96.3 

Contracts  Awarded— 3  months . 8  116,873,30(1 

HIdg.  Permits,  58  Munlc.— 5  mos . 8  .54,987,997 


supplies  for  use  of  farmers,  fish-  _ _ _ _ _ 

ermen  and  other  individuals  in  1hp'^._- ■r... 

course  of  their  iiersonal  trade  '®  JUpply 


[  course  of  their  iiersonal  trade  and 
on  materials  to  be  used  in  the  pro¬ 
duction  of  consumer  goods.  Of  the 


In  Ontario  weather  conditions  of  "lining  the.  payment  of  Import  dn-  "'‘"‘"“  ®  ,  -  .  t";t  o7  itv 

0  past  week  have  Len  ideal  for  Hes;  the  adoption  of  simplification.  I ®’‘hsid.es.  that  on  petrol-  Otawa  Under  terms  of  an  ar-  ,„„‘x  Com 

harvesting  but  further  moisture  standardization  .and  other  measures  i  ®’’"'.  proved  the  most  ra.ngement,  between  ^he  Fisheries  index  Bond 


Cutting  of  epring  grains  is  nearing  ernment  bulk  purcaasing.  Through 
roimpletion  in  most  areas  and  ‘hese  measures  ft  has  been  possible 


C/Ompletlon  in  most,  areas  ana  _  "(_;i  ,  i  •  Cctipon  ratining  was  adopted  1n{qq„qac  it  is  announced  here 

threshing  is  under  way;  less-than-  ‘o  hold  the  retail  prices  of  essen-  ®  Iv-*,  ’  .  announcea  nere. 

normal  returns  are  Indicated  *^ial  goods  down  to  those  of  t,,p !  f®'  s"Ra'  -. '®'i  an^d  coffee,  b#v  -  The  contract  covers  frozen  fll- 

^o^^^tLs  are  developing  wel^a^^^^  basic  period  without  undue  hard-/®''  />'d  sasoline.  The  next  year  ,pts  qj  ^qj  and  pollock  from  the 
ZT  J  ZV  ZZZ  Shin  ,0  ,„y  bb.  group.  In  1  b.  o.uo  'I™";!;  Pr«,l„e»^  und  Quoboo. 

Huryoutlb*  .1  lobaoco  I,  den.ral;  l',  ”7  Ji>=^ If mb  raioc? lui  •mo:’: 
aithniiirh  nrnenects  cont  nue  to  im-  a  maximum  price  based  on  a  _  .  .  ’^'®'''  ^®“®®'<  -Hiets  win  amount  to 


Mining  . 

Construction  . ! 

Trade  . 

TRANSPORTATION— n.B.S. 
Railway  Car  Laadiii«a 


Week  of  Aug.  11 
68,6.3.3 

Cum.  to  Aug.  11 
2,192,340 


Haetoninir  fhe  rinenine  of  grains  serviceainiity  or  goods  sold  _ 

hastenmg  t  P  *  K  /  j  ppiilng.  Sugar  and  butter  were  originally  of  production,  .departmental  offi-  _ 

and  a  fair  yield  s  expected^  Eady  '  /  rationed  at  half  a  pound  per  per-  dais  said,  the  full  20.000.000  Se^Una  FxJi^ni'; 

potatoes  n‘7,’’®’"* Co-operation  of  Public  ,q„  pp^  ^pek.  It  has  been  found  pounds  will  have  been  produced  by 

average  ana  laier  ariei  An  important  factor  in  the  sue-  necessary  twice  in  the  past  year  to  the  first  week  in  September.  Net  Revenues  

fected  by  disease  in  some  aistricis.  pp^g  qj.  p^jqg  pqni,.oi  ^as  been  the  reduce  the  individual  butter  ra-  Under  other  arrangements,  Can-  Seven  Month*- 
Other  loots  are  grow  g  w  .  co-operation  of  the  general  public,  tion.  first  fo  seven  ounces  per  week  ada  is  supplying  the  United  King-  Operating  Revenue 

Pasturage  is  satisractorjc  ine  p^qq,  jj,.,  qufsjt  the  Prices  Board  early  in  1944  and  then  lo  approxi-  dom  with  several  million  pounds  of  Operating  Expense 

apple  crop  will  h®  ‘he  ”8hi®si  in  enlisted  the  aid  of  consumers,  mately  six  ounces  per  wpel:  from  frozen  British  Columbia  halibut.  v-,.  nevenne 

years.  Rain  is  badly  needed  Through  its  consiinier  branch  116  January  1  lo  March  21,  194,7.  On - r  „  ^  „  ■  ' 

In  British  Columbia,  conditions  women's  regional  advisory  commit-  April  1,  1917,  the  ration  was  re-  FUR  FARMS  IN  N.S,  ’  '  . 

generally  continue  satisfactory,  tees  have  been  organized  across  stored  to  approximately  seven  Halifax — Fur  farms  In  Nova  Sco-  WoSing^Txpenses 

with  warm  weather  prevailing  Canada,  wtn  sub-committees  com-  ounces  per  week.  The  su.cjar  ration  tia  numbered  474  in  1943,  accord- 

Tree  fruits  are  sizing  w^ell,  and  posed  of  16.000  voluntary  repre-  remained  constant  until  tlie  end  of  Ing  to  a  federal  report  on  the  in-  fr*rning»  .... 

there  ia  a  satisfactory  supply  of  ir-  sentatives  of  women's  organiza-  1944;  during  1945  it.-has  been  re-  dustry.  Their  total  value  was  Month*— 
rigation  water.  Good  average  vege-  tions.  The  women  have  assumed  re-|dticed  by  about  seven  pounds  per  $510,512,  of  which  fur-bearing  anl-  Eros,  earning.  . 

table  and  field  crops  are  indicated,  sponsibility  for  watching  retail  |  person  for  the  year.  In  addition  to  mal.s  made  up  $325,061  and  land  "orking  expenses 

but  rain  1«  needed.  prices  in  their  own  community  and  |  the  regular  consumer  ration,  10 !  and  buildings  $185,451.  Net  earnings 


RAILWAY  EARNINGS— C.  N.  R. 
July— 

Operating  Revenues  . 

Operating  Expenses  . 


^"‘n'l  J"®  1,'’*"  ;K.« 

unds  will  have  been  produced  by  _  ___ 

p  first  week  in  September.  Net  Revenues  .  9,084,000 

Under  other  arrangements,  Can-  s.v.n  Months— 

a  Is  supplying  the  United  King-  Operating  Revenues  .  2,53,714,000 

m  with  several  million  pounds  of  Operating  Expenses  .  205,232,000 


Net  Revenue  . 

C.  P.  R.— May 

Cross  earnings  .. 
Working  expenses 


Net  earnings 


26,622,457 

23,085,508 


126,654,922 

114,087,601 


chewan  leaf  rust  infection  has  ap* 
peared.  There  is  a  danger  of  both 
yields  an.l  grades  being  affected  by 

238.8  —  8.1  ’L  Thatcher  is  the  predominant 

wheat  variety  grown  in  this  region 

266.8  —  11.5  and  while  it  is  resistant  to  stem 

rust  it  is  susceptible  to  leaf  rust. 
2‘25.5  —  22.6  I"  parts  of  the  south  and  centra 
1,293,115  —  16.4  Saskatchewan  as  the  early  wheat 
7,l52^Mt  —  (1.1  fields  begin  to  ripen,  sawfly  damage 
is  becoming  apparent.  Because  of 

292.2  —  1.3.5  the  light  nature  of  the  crop  this 

22,547,318  +  1.4  year,  it  is  feared  that  losses  will 

4  456’416  i  33  7  ’’®  more  severe  from  sawfly  damage 

4,592,278,797  +  24.1  t’’®"  pievlous  years.  , 

8.3,661,482  +  6.4  In  the  south  centre  and  in  parts 

10,140,191  -f  .3.4  of  the  we.3t  centre  grasshoppers  are 

*?’724  84.5  +  .5  2  beginning  to  attack  the  oats 

i!.i12|,58;1  -f-  5!.5  barley.  In  some  areas  the  oat 

949,323  —  (1.8  crop  is  being  cut  green  in  order  tef 
i-'  ®^'^®  ”*  '’’®"’  complete  destruction. 

20,539T65’.ooo  +  I)!?  ®"®  change  that  has  come  about 

during  the  war  years  is  seen  in  the 
larger  holdings  of  cattle  by  farm'* 
*  178 1  i  10  2  have  little  pasture.  The 

'  '  '  Regina  plains  have  usually  been 

considered  a  grain  grower’s  pre^* 
i?o  0  serve  not  designed  by  nature  for  the 

80.8  +  15  6  "lixed  farmer.  But  not  far  from 

97.3  —  i.u  these  plains  there  are  now  some 

community  pastures.  Some  farmers 
296,540,5.35  —  27.9  l^cep  their  cattle  in  these  pastures 
during  the  grain  growing  season 
and  feed  them  at  home  during  the 
winter. 

22.V8  —  .5!6  ^’®  Harvesting  Problems 

241.2  16.8  So  far  as  taking  off  the  crop  Is 

^90  2  jl  '71  concerned,  the  coming  harvest  is 

161.6  +  6.6  ’’®’*  ®"®  ■"'I’lch  should  produce  any 

anxieties  for  the  west.  The  labor  sit¬ 
uation  Is  steadily  improving,  and 
the  outlook  will  .get  better  as  more 
eck  ago  Year  ago  western  farm  hoys  are  released 

r^ago*  2  •  from  the  armed  services.  Again  tho 

219,025  2*157831  Scal"  Is  R  short-strawed  crop  which 

’  means  that  it  will  be  relatively  easy 
1944  Change  fq  handle.  American  combines  or 

Canadian  machines  which  have  been 
MiTOiooo  +  1  022000  '''®’''^’"e  •'’®"-’’  of  the  line  will  put 

- - !  in  their  appearance  in  large  num- 

8,742,000  4-  342,000  bers  in  the  early  days  of  Septem¬ 

ber  and  should  considerably  expe- 
252.060,000  4-  1,6.54,000  dlto  the  harvesting  operations. 
202,330,000  4-  2,897,000  To  any  one  who  has  been  away 
49,723,000  —  1, •2437000  from  the  prairie  area  for  a  time. 

the  most  noticeaole  change  is  tha 
27,316,649  —  694,192  amount  of  paint  that  has  been  put 
22,846,290  4-  2.39,218  on  the  farm  homes  and  buildings. 

'T’’®  districts  that  have  enjoyed 
4,470,3j9  933,410  g,qqj  crops  now  present  quite  a 

127  918  060  -  1  263  147  aPPcaiaiice.  Under  the  al- 

mjre’ui  4*  4,311.400  ’”®®**  cloudless  skies  of  Saskatche- 
— - — - —  —  '  ; the  gay  colors  brighten  up 

18,141,958  —  5.574,037  the  appear.ance  of  the  prairie. 


YVe.k  ago 
70,421 
Yr.  ago 
2,219,025 


90.2  4-  7.1 
161.6  +  6.6 


Year  ago 
67,998 
2  yrs.  ago 
2,157,831 


202,335,000 

49,725,000 


127,918,060 

109,776,111 


4-  2,897,000 
—  1, ‘243,000 


CANADA  WIRE 
EARNINGS  OFF 
IN  HALF  YEAR 


Result*  Reflect  Switch  Over  To 
Peace>Time  Production  With 
Increase  In  Costs 


OUTLOOK  PROMISING 


Toronto — During  the  six  months 
ended  June  30  Canada  Wire  and 
Cabie  Co.,  according  to  an  interim 
report  on  operations,  gradually 
changed  over  from  the  manufacture 
of  wartime  to  peacetime  products, 
with  resultant  increase  in  costs. 

Operating  profit  accordingly  was 
cut  almost  in  half  at  $5.54,000,  com¬ 
pared  with  $1,007,300  for  the  cor¬ 
responding  period  of  1944  and  com¬ 
paring  with  $1,882,900  in  1943. 
Lower  taxable  Income,  however,  re¬ 
duced  the  requirement  for  taxes  by 
more  than  a  half,  with  net  tax  pro¬ 
vision,  taking  credit  for  the  refund- j 
able  portion,  amounting  t«  onlyi 
$209,000  as  against  $559,800  lastj 
year.  i 

Net  earnings  for  the  period 
amounted  $296,000,  equal  to  $7.24  i 
per  share  Class  “A”  stock  and  $1.03  | 
per  share  Class  “B”.  For  the  same 
period  of  1944  net  was  $383,000,  or 
equal  to  $10.17  per  share  "A”  and! 
$1.61  per  share  “B”.  Quarterly! 
dividends  of  $1  per  share  are  be¬ 
ing  paid  on  the  “A”  and  25c  per 
share  on  the  “B”,  the  latter  reduced 
from  50c  quarterly  with  the  .March 
15,  1943  payment.  j 

The  president,  J.  Y.  Murdoch,! 
states  that  as  wartime  controls  are 
eased  from  time  to  time  demand 
for  the  company’s  normal  line  of 
products  is  definitely  encouraging. 
He  also  adds  that  the  program  of 
rehabilitation  and  modernization 
undertaken  with  a  view  to  bringing 
the  plant  and  equipment  up  to  date, 
to  improve  the  quality  of  the  pro¬ 
ducts,  to  reduce  costs,  and  to  make 
the  plant  a  pleasant  one  to  work  in 
is  progressing  as  rapidly  as  supply 
of  labor  and  materials  permit. 

BUILDING  OFF 
SHARPLY,  1944 

Value,  At  $308,678,000,  Down 
Over  $125  Million  From 
Preceding  Y  ear 


Ottawa— Value  of  work  perform¬ 
ed  by  the  Canadian  construction  in¬ 
dustry  in  1944  was  $308,678,000.' 
compared  with  $1,14,060,000  in  the' 
preceding  year,  according  to  pre-j 
liminary  figures  compiled  by  the 
Dominion  Bureau  of  Statistics.  The] 
de.-rrease  from  194.3  was  accounted! 
for  by  an  over-all  reduction  in  the , 
new  construction  group,  the  value  | 
of  which  fell  from  $345,042,000  in' 
1943  to  $198,730,000.  Additions,] 
alterations  and  repairs  rose  from! 
$89,018,000  to  $109,949,000. 

The  value  of  building  construc¬ 
tion  declined  from  $255,857,000  in 

1943  to  $176,915,000  in  1944.  A 
lower  level  of  activity  in  the  con¬ 
struction  of  industrial  buildings  ac¬ 
counted  for  a  large  part  of  the  de¬ 
crease,  the  total  for  this  category 
falling  from  $115,104,000  to  $56,- 
048,000.  Residentiat  construction 
increased  from  .858.225,000  to  $72,- 
527,000,  chui’ches,  instltutifins,  etc., 
from  $11,263,000  to  $17,472,000, 
while  commercial  construction  fell 
from  $21,033,000  to  $20,213,000. 

The  average  number  of  wage- 
earners  employed  in  the  construc¬ 
tion  industry  in  1944  totalled  57,- 
202  compared  with  84,602  in  194”, 
and  wages  paid  for  t’ae  respective 
years  were  $96,611,671  and  $148.- 
317,962.  Salaried  employees  in 

1944  were  reported  as  18,870  and 
earnings  $30,962,653  compared, 
with  17,700  and  salaries  of  $31,- 
533,200  in  1943.  The  total  number 
of  employees  in  1944  was  76,072 
with  salaries  and  wages  amounting 
to  $127,574,324,  while  the  respec¬ 
tive  figures  for  1943  were  102,302 
and  $179,851,162. 


Maclaren  Quebec  Heed 


A.  ROY  MACLAREN,  who  was 
recently  elected  president  of  the 
Macl.iren-Quebec  Power  Co,,  and 
vice-presid’nt  of  the  James  Mac¬ 
laren  Co.  Ltd. 


The  Ottawa 
Blotter 


Hon.  Humphrey  Mitchell,  Minis¬ 
ter  of  Labor  announced  during  past 
week  that  the  employment  freeze, 
whereby  workers  had  to  obtain  per¬ 
mission  to  leave  certain  designated 
jobs,  will  bp  cancelled  on  Septem¬ 
ber  17.  Those  transferred  under 
compulsory  direction  and  not  al¬ 
lowed  to  return  to  other  employ¬ 
ment  without  permission  will  be 
free  to  move  on  September  3.  .\ffer 
the  1945  harvest,  men  in  agricul¬ 
ture  will  be  permitted  to  leave.  The 
tentative  date  for  this  has  been  set 
at  November  15. 

It  was  also  announced  thal,  ef¬ 
fective  on  September  3,  control  over 
advertising  of  jobs  will  be  lifted. 
The  National  Selective  Service  was 
to  be  changed  to  a  National  Employ¬ 
ment  Service  to  which  employers 
and  en:ployees  alike  would  come  of 
their  own  choice,  because  it  would 
give  a  servi.'C  In  employment  mat¬ 
ters  not  bettered  anywhere  in  the 
world. 
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Farm  machinery  manufacturers 
during  past  week  were  released 
from  production  controls  in  a  Prices 
Board  cancellation  ordei  that  per¬ 
mit's  them  to  produce  within  the 
limitation  of  materials  and  labor 
supply. 

Revocation  of  the  controls  does 
not  offer  immadiat  j  relief  to  farm¬ 
ers  who  during  the  past  year  or  so 
have  been  holding  their  equipment 
togetiier  with  invocations  and  bal¬ 
ing  wire. 

Co-ordinalor  H.  H.  Foreman 
points  out  that  only  two  restric¬ 
tions  orders  now  remain  in  the  dur- 
ahle  goods  field.  These  are  the 
rationing  of  new  farm  machinery  in 
25  items  and  restrictions  on  the 
use  of  metal  for  containers. 

“Products  returning  to  the  mar¬ 
ket."  he  added,  “must  be  sold  at 
1944  prices  or  at  prices  approved 
by  the  hoard  if  the  article  differs 
in  any  way  from  the  1941  product.” 

What  it  means  is  simply  this; 
Under  the  latest  revocation  of  or¬ 
ders.  one  can  buy  nnrationed 
wooden  step  ladders  over  seven 
feet,  hilt  he  can’t  buy  a  tractor 
plow:  movie  theatres  can  again  put 
on  dinner  set  nights  hut  a  farmer 
cannot  buy  a  hay  loader  or  a  binder, 
horse  and  tractor  drawn. 

The  list  of  farm  machinery  still 
rationed  embraces  practically  all  of 
the  heavy-duty  machinery  ranging 
from  threshers,  different  field  im¬ 
plement  combinations,  (town  to  or¬ 
chard  sprayers  and  power  pumps. 

Off  the  rationing  list  is  small 
arms  ammunition  and  office  equip¬ 
ment.  Restrictions  on  the  sale  and 
delivery  at  new  construction  ma¬ 
chinery  and  equipment,  most  of 
which  is  imported  from  the  United] 
States,  have  been  lifted. 

The  emphasis  upon  the  prices 
con.trol  feature  is  seen  as  firm  no¬ 
tice  that  the  Oovernment  intends  to 
retain  control  over  all  retail  prices 
for  soma  time  to  come. 
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Film  .Supply  To  Ease 


G.M.  TO  PRODUCE 
AUTOS  THIS  FALL 


Will  Be  Manufacturing  Pas¬ 
senger  Cars  At  Oshawa 
By  November  Next 

Oshawa  —  The  manufacture  of 
government  vehicles  for  transport 
in  occupied  countries  wi'l  continue 
until  October  31,  under  instruc¬ 
tions  received  by  General  Motors. 
Ltd.,  from  the  Munitions  Depart¬ 
ment  at  Ottawa. 

■W.  A.  Weeker,  general  manager, 
said  that  plant  conversion  will  pro¬ 
ceed  simultaneously  and  by  rhe 
last  of  October  peacetime  passenger 
cars  in  some  quanllty  will  likely 
be  ready  for  delivery.  Government 
orders  for  war  service  parts  were 
cancelled  immediately  following 
V-J  Day,  necessitating  a  temporary 
layoff  of  sonie  hundreds  of  employ¬ 
ees  eng.Tged  on  that  operation. 

Recall  will  be  made  as  soon  as 
possible,  depending  on  the  progress 
of  the  p.assenger  car  program  which 
in  turn  depends  on  the  flow  of 
pe.acptime  m.iterials  from  supplies, 
Mr.  Weeker  said. 

Increases  in  19  45  passenger  (♦r 
schedules  are  considered  possilile  as 
a  result  of  latest  developments,  said 
Mr.  Weeker.  adding  that  the  out¬ 
look  for  104  6  is  definitely  clearer, 
and  schedules  may  be  higher  than 
in  1941. 


HOP  GROWING  IN  B.C. 

Vancouver — The  Campbell  Creek 
Hop  Plantation  Company  now  has 
60  acres  of  the  old  Campbell  Creek 
Ranch  planted  with  the  initial  crop 
of  hops.  Buildings  to  house  employ¬ 
ees  have  been  completed,  but  the 
plant  for  processing  the  grain  is 
still  under  construction.  If  the  ex¬ 
periment  proves  a  success,  it  is  the 
company’s  intention  to  lncre£v.e  the 
•crssgs  planted  in  future  years. 


The  wartime  scarcity  of  film] 
.should  disappear  soon,  but  it  may] 
be  some  time  before  cameras  again 
are  in  plentiful  supply,  according 
to  officials  of  the  Wartime  Prices 
and  Trade  Board.  This  does  not 
mean,  it  is  pointed  out.  that  there 
would  he  an  immediate  return  to 
the  peace-time  days  when  Cana¬ 
dians  could  buy  film  by  the  dozens 
of  packs. 

Canada’s  scarcity  of  cameras  and 
film  can  be  traced  back  lo  the  coun¬ 
try’s  source  of  supplies — mainly 
Germany  and  the  United  Slates. 

Germany  was  cut  off  with'  the 
start  of  the  war  in  September  1939. 
while  the  United  States  cut  down 
on  her  supplies  two  years  later, 
atter  Pearl  Harbor.  Major  U.  S. 
camera  m.akers  turned  to  the  pro¬ 
duction  of  range  finders,  gun  and 
liomb  sights  and  similar  articles, 
while  the  manufacture  of  film  was 
reduced  due  to  the  scarcity  of  ace¬ 
tate,  Its  base  material.  Also  most 
of  the  available  film  had  to  be  di¬ 
verted  to  the  armed  forces  for  mlii- 
tarv  photographic  work. 

Official?  say  that  with  the  mili¬ 
tary  need  for  film  now  practically 
ended  or  greally  reduced.  Canada’s, 
quota  is  expected  to  be  removed 
and  Canadians  may  shortly  receive 
greater  supplies. 
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Tiift  Cork  Restriction 

Restrictions  on  the  use  of  cork 
in  the  manufacture  of  linoleum 
have  been  removed,  according  to  an 
announcement  by  the  Wartime 
Prices  and  Trade  Board. 

An  improved  supply  of  cork,  as 
a  result  of  improved  shipping  con¬ 
ditions  from  Spain  and  Portugal, 
was  cited  Iiy  the  board  as  allow¬ 
ing  revocation  of  the  order. 


5feat  Rationing  Stays 
There  will  be  no  immediate  lift¬ 
ing  of  rationing  of  meat  in  the  Un¬ 
ited  States,  according  to  official 
news  fro'm  Washington.  Donald  Gor¬ 
don.  chairman  of  the  Canadian  War¬ 
time  Prices  and  Trade  Board  stat¬ 
ed  this  week.  This  news  brings  re¬ 
lief  to  the  food  controllers  in  Can¬ 
ada  who  have  already  made  effec- 


C.N.R.  JULY  NET 
SHOWS  INCREASE 

Cumulative  Net,  However,  Still  | 
$1,243,000  Lower  At  j 
$48,482,000 


Canadian  National  Railways  re¬ 
ports  increased  gross  and  net  earn¬ 
ings  for  July  as  compared  with 
corresponding  month  of  last  year. 
Gross  was  at  a  record  high  at  $39,- 
845,000  as  compared  with  $38,481,- 
000,  an  increase  of  $1,364,000  over 
July  194  4  figure.  Net  earnings 
amounted  to  $9,084,000.  an  in¬ 
crease  of  .$312,000  over  July  1944 
net  of  $.8,742,000,  but  a  decrease  of 
$264,000  fr.im  the  previous  month. 
However,  July’s  net  was  the  second 
highe.st  since  October,  1943. 

Gross  operating  expenses  for  July 
totalled  $3.1,761,000.  an  increase 
of  $1,022,000  .aver  the  aggregate 
for  July,  1944. 

Operating  revenues  for  the  first 
seven  months  of  this  year  were 
$253,714,009  as  against  $252. 060, -| 
000,  an  increase  of  $1,654,000.  Net] 
revenue  was  $48,482,000,  an  in¬ 
crease  of  $1,243,000  over  the  .luly,! 
1944,  total  of  $  19,725,000.  Oper-] 
ating  e.xpensps  showed  a  gain  of] 
$2,897,000  for  this  year  with  $205,- 
232,000  IS  against  $102,335,000.  | 

Comparative  figures  follow:  I 
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ELECTROLUX  TO 
ADD  TO  PLANT 


Extension  At  Montreal  Will 
Provide  For  Production  Of 
New  Lines  By  Company 


Russell  Y.  Grant,  president  of 
Electrolux  (Canada)  Ltd.,  announc¬ 
ed  this  week  erection  of  an  exten¬ 
sion  to  (he  existing  plant  of  com¬ 
pany  in  Montreal.  One  of  the  new 
sections  is  designed  especially  to 
accommodate  the  home  office  per¬ 
sonnel,  engineering  department, 
employees’  locker  room  and  show¬ 
ers,  an  as.semlily  hall  and  cafeteria. 
The  new  extensions  will  cost  around 
$250,000. 

Mr.  Graul  also  announced  that 
the  company  will  manufacture  and 
market  a  number  of  additional  pro¬ 
ducts.  While  in  Britain  Mr.  Graul 
visit sd  Electrolux  factory  at  I.uton, 
where  they  are  changing  over  to 
peacetime  operations.  Mr.  Graul  was 
in  Sweden,  too,  and  he  stated  ‘he 
engineering  departments  there  have 
designed  and  perfected  .several  new 
ideas  for  refrigeration,  cleaning 
equipment,  etc. 

VICKERS  OBTAINS 
BRAZIL^ONTRACT 

Gets  Order  For  6  CarsTo  Ships 
From  Lloyd  Brasileiro  At 
Price  Of,  $14  Million 

Canadian  Vickers,  Limited,  has 
been  awarded  a  contract  for  the 
construction  of  six  express  cargo 
liners  for  Lloyd  Brasileiro,  the  larg¬ 
est  shipping  organization  in  Brazil. 
Three  thou.sand  men  will  he  em¬ 
ployed  on  the  hulls  alone,  plus  sev¬ 
eral  liundreds  others  on  miscellane¬ 
ous  machinery. 

The  contract  orice.  it  is  under¬ 
stood,  is  around  $14,000,000  and 
is  one  of  the  'oiggest  ever  placed  by 
private  owners  in  a  Canadian  ship¬ 
yard. 

Th.a  work  of  actual  construction 
will  start  within  two  or  three  weeks, 
and  the  contract  calls  for  comple¬ 
tion  of  the  six  shins  within  a  period 
of  about  14  months. 

Tile  cargo  liners  are  to  be  buili 
for  the  trade  between.  Rio  de  Jan¬ 
eiro  and  New  York  and  because  of 
the  climate  in  w'hich  (hey  will  op¬ 
erate,  they  will  embody  all  latest 
features  in  shape  of  refrigeration 
and  dehuniidificaMon  of  cargo  holds. 
The  latest  aids  to  navigation  will 
also  be  incorporated. 

The  vessels  will  be  driven  at 
16%  knots  an  hour  by  6,000  h.p. 
oil-fired  turbines,  at  450  pounds 
pressure  and  750  degrees  tempera¬ 
ture.  Their  length  at  the  waterline 
will  be  435  feet,  with  a  length  of 
4  20  feet  between  perpendiculars: 
59  feet  beam  and  38  feet  depth 
and  will  draw  about  25  feet  of 
water. 

The  cargo  liners  will  be  practic¬ 
ally  all  welded  st';el,  with  alumi¬ 
num  lifeboats. 

This  new  contract  follows  an 
order  for  four  ships  ordered  by 
Lloyd  Brasil siio,  of  4.600  tons  each, 
which  Canadian  Vickers  are  now 
building.  Two  of  these  have  already 
been  delivered,  and  the  other  two 
are  on  the  ways.  The  two  remain¬ 
ing  will  be  delivered  before  Decem¬ 
ber  1st. 


live  a  partial  restriction  in  the  do¬ 
mestic  consumption  of  meat  and 
who  are  planning  a  complete  ration¬ 
ing  system  to  be  made  operative, 
probably  next  month. 

Reports  had  come  earlier  from 
Washington  that  the  trend  in  that 
country  was  toward  an  end  to  meat 
rationing  and  caused  dismay  in  Can¬ 
ada. 
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Ga.solin('  f'eiling  Stays 
Donald  Gordon,  chairman  of  the 
■Wartime  Prices  and  Trade  Board 
announces  the  ceiling  on  gasoline' 
prices  that  sets  prices  at  the  levels 
of  September-Octolier,  1941,  re¬ 
mains.  in  effect  ilthough  gasoline 
rationing  has  been  abolished. 

Tliere  is  nothing,  however,  to 
prohiliit  individual  companies  low¬ 
ering  their  prices.  It  was  recalled 
that  at  the  time  of  price  freezing 
and  institution  of  gas  rationing  the 
price  was  adv.inced  one  cent  gener¬ 
ally  throughout  Canada. 


Can.  Food  Products 

Plans  Capital  Change 

Toronto — Shareholders  of  Cana¬ 
dian  Food  Products  will  lie  asked 
at  a  special  meeting  called  for  Au¬ 
gust  23,  to  consider  a  by-law  wliich 
will  provide  for  a  split  in  tlie  5i).- 
000  authorized  common  shares  into 
100,000  class  “A"  shares,  with  a 
preferential  dividend  of  $  1  a  year 
and  200,000  rommon  shares. 

In  addition,  the  hy-l.sw  calls  for 
creation  of  a  furtlier  1  no. poo  com¬ 
mon  shares.  Iiringiug  the  authorized 
common  issue  to  3  00.000  no  par 
shares. 

These  additional  shares  may  lie 
used  only  for  conversion  of  class 
“A”  shares  into  common  on  a  one- 
for-one  hasi.s  at  option  of  share¬ 
holders. 

COfroF  TEXTILE 
OPERATIONS  OFF 

July  Results  Lower  Than  Any 
Month  Since  May  ’39;  Total 
For  Year  Also  Cut 

Canadian  cotton  textile  mills 
during  July  operated  .at  the  lowest 
level  since  M.iy  of  1  9  39  .and  also 
showed  marked  declines  Iioth  from 
the  previous  'nontii  of  this  year  ami 
from  the  eorrespondinir  niqiitli  of 
last  year.  The  inouilily  aveiage 
based  on  tli"  1935-1939  inde.x  wliich 
equals  100  was  also  at  its  lowest 
point  since  before  heginninc  of 
tlie  war  Iteing  99. n  .and  for  the  first 
time  during  that  period  went  under 
the  100  mark. 

The  Colton  liistittile  of  Canada 
reported  Ital.’  openings  i.aOn  ibs, 
gross  weight)  at  21,831  for  .Inly 
which  compares  with  ::n,25  1  for 
.Inne  of  this  vear  and  wiili  2.8.615 
for  July  of  last  year.  Calculated 
without  allowance  for  Sundays, 
half-lays,  th"  .lulv  total  was  enni- 
valent  to  a  daily  average  of  .80  1.0 
hales  compared  with  1.003.3  in 
June  and  923.0  for  .Itily,  19  11. 

Cumulative  hai’  oiieiiings  for  the 
first  seven  months  of  this  year  wore| 
at  a  total  of  216,268  roninarod 
with  229,106  for  tli"  same  iieriod  of 
last  y.^ar  and  299,275  for  the  iteak 
year  of  19  12. 


Fanny  Farmer  To  Build 
New  $1,000,000  Plant] 

Rochester,  N.Y. —  Fanny  Fartner^ 
Candy  .Shop.s,  Inc.,  plans  conslruc-' 
tion  of  a  $l,000.00o  candy  luann- 
faiituring  plant  at  28,8  2  loth  SI.,: 
New  York  City,  .lolin  I).  Mayes,  | 
rompany’s  president,  annoiini'cs.  i 

The  estaltlishment  will  replace  a 
smaller  shop  in  Brooklyn  which! 
now’  serves  the  metropolitan  New 
York  area. 

S.\SK  N,  COAL  Ol  ’I’PUT  I  P  ] 

Regina— -Saskal  die  wall's  outpu* 
of  79.005  tons  of  coal  in  May  was 
24  per  cent  higher  than  the  output 
of  63,578  tons  in  May.  19  14.  ' 
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BETTER  YEAR  FOR 
N.A.  ELEVATOR  CO. 


Net  Earnings  Higher  and  Work¬ 
ing  Capital  Improved  During 
Past  Fiscal  Year 


Toronto  -  Aiinual  report  of  North 
.\merlcan  El9V3to’’s  Ltd.  for  fiscal 
'•ear  ended  .Vpril  30th,  194.5  shows 
that  1  wide  reduction  in  operating 
.and  general  administrative  ex¬ 
penses  during  the  period  more  than 
offset  the  decline  in  gross  earn¬ 
ings  to  $238,252  /roin  $276,875  for 
the  previous  year  Net  operating  in¬ 
come  and  other  income  accordingly, 
was  liiglier  at  $115,316  compared 
with  $82,268  00°  year  ago.  .\fter 
depreciation,  interest  and  taxes,  net 
income  ain'iunled  to  $1  4,466  as 
against  a  jiet  loss  of  $9,178  for  fis¬ 
cal  y?ar  1944.  On  the  7  per  cent 
first  preferred  stock,  net  was  equal 
lo  $4.6  4  per  share.  Di\ idends  total¬ 
ling  .$7  were  paid,  leaving  arrears  at 
$49  ji  shar.'*. 

Net  W'or’King  .--apiial  of  $1  52,087 
was  reported  ai  April  30.  compared 
with  $120,458  a  y.’ar  ago  and  which 
is  a  progressive  improvement  from 
an  excess  of  current  liabilities  over 
current  a.ssets  of  .?]  2.543  at  the  end 
of  fiscal  19  41.  Cash  and  Govern¬ 
ment  bonds  totalled  .$1  37,853 
against  81  1  6.833  a  year  ago. 


JULY  NEWSPRINT 
CONSUMPTION  UP 


I  At  254,150  Tons,  Shows  Increase 
Of  12,956  Tons  Over  Same 
Month  Last  Year 

I'niled  Stales  mills  had  an  ap¬ 
parent  total  consnnipl ion  of  news-! 
print  during  .Inly  of  254.150  tons.' 
I  against  2  41.19  1  tons  for  the  same] 
]  tnontli  in  1941.  being  an  increasel 
I  of  1  2.930.  lint  1,647  Ions,  or  .6  1 
per  cent  less  than  .Inly  1939  con- j 
I  sumption  of  233.797  tons.  First  : 
seven  months  of  1  945  also  showed 
lower  con.?u'nntion  at  1,915.006, 
tons,  a  drop  of  3.1  per  cent  than 
1939  figure  of  1,976,1  44  tons.  i 

Iimreasp  in  apparent  total  stocks 
of  all  United  States  consumers  was 
29,3.33  Ions  in  July  and  amounted 
to  461.254  tons  at  the  end  of  the 
month.  The  corresponding  stocks  at 
tlie  end  of  .Inly.  1  944.  and  1939,1 
were  483,640  and  381.923  tons,  re-j 
spectivelv. 

Canadian  shipments  in  the  first] 
seven  months  of  this  year  repie-j 
sciitei  75.0  per  cent  of  total  United 
States  supply  compared  with  60. o| 
per  cent  in  the  same  period  of  1939.] 
Snipinsnts  from  Newfoundland  rep-] 
resented  3.0  per  cent  of  the  total  as, 
against  2.0  per  cent  in  1939.  while; 
shipments  from  United  States  mills  I 
represented  23.0  per  rent  compared  i 
with  28. 0  per  cent  in  1939,  There] 
were  no  imports  from  Europe  in  the 


BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS... 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WINNIPEG 
ST.  lOHN’S,  NFLD. 


EEMONTON 
LONDON.  ENG. 


TORONTO  VANCOUVER 
NASSAU,  BAHAMAS 


first  seven  months  of  1  945.  where¬ 
as  in  1  939  they  repiesented  10  per 
cent  of  total  United  Slates  supply. 

.$(1  Lineiige  I'p 

Newspaper  advertising  lineage  in 
5  3  United  States  cities  duilng  the 
first  ?ix  mont’.is  of  1945  increased 
5.6  per  cent  over  the  rorrospond- 
ing  period  in  1930.  Magazine  adver¬ 
tising  linaagi  for  tlie  first  six 
months  of  19  45  was  12.4  per  cent 
higher  tlian  the  ?orresponding  per¬ 
iod  in  1  94  4.  Radio  network  hilling.s 
for  the  first  five  montlis  of  1943 
were  130.6  per  cent  higher  than  in] 
the  same  period  of  1939.  I 


New  Chatham  Plant 

International  Harvester 


To'-onto  —  Inlernalional  Har¬ 
vester  Co.  of  Canada  Ltd.  has  se¬ 
lected  Chatham  for  its  large  new 
motor  tru.’k  plant.  It  will  be  locat¬ 
ed  in  the  west  end  of  that  city, 
wliere  the  company  lias  operated  a 
plant  for  many  years. 

Construction  of  the  new  plant 
will  he  coninienced  this  fall,  ai'd 
when  completed  it  is  expected  it 
will  employ  at  least  500  men. 


The  myths  are  a  mile  from  the  truth  about 


AflOYERS’. 

of  yovr  •'"P'7a**focU  obou« 
•d  19  know  fh  jopi,»of«hii 
d,t«a.9.En'»'9 


HEART  DISEASE 


M.ANY  myths  and  false  be¬ 
liefs  have  caused  mis¬ 
understanding  of  the  w'ords, 
“Heart  Disease.”  Doctors  say 
this  results  in  nearly  as  much 
trouble  as  the  cAsease  itself. 


Tnith,  based  on  modern  medi¬ 
cal  science,  replaces  doubt  with 
facts  .  .  .  bringing  new  hope 
and  comforting  reassurance  to 
all  who  have  been  worried 
about  their  hearts. 


If  you  have  the  symptoms,  you  must 
have  the  disease. 


MyM 


That’s  not  true!  Such  symptoms  as 
pain  or  a  feeling  of  oppre.ssion  in  the  chest, 
shortness  of  breath,  rapid  or  irregular 
heartbeat,  may  be  signs  of  heart  trouble, 
but  frequently  come  frpm  other  sources. 

Consult  your  doctor  if  these  symptoms 
occur.  His  diagnosis,  aided  when  neces¬ 
sary  by  the  fluoroscope  and  electrocardio¬ 
graph,  may  enable  him  to  reassure  you 
that  you  have  not  heart  trouble. 


Myth 

*2 


If  you’re  going  to  get  it . . .  you're 
going  to  get  it. 

That’s  not  true!  Everyone,  particularly 
those  over  40,  can  do  much  to  forestall 
heart  di.sease  by  following  these  rules: 

1.  Eixcrcise  regularly,  but  moderately.  2. 
Keep  your  weight  down.  If  overweight,  bring 
it  down.  3.  (iet  plenty  of  sleep — 8  hours  a 
night  for  most  people.  4.  Eat  moderately. 
Be  moderate  in  use  of  tobacco  or  stimulants. 
5.  Have  a  \  early  examination  by  your  doc¬ 
tor.  Eollow  his  advice. 


Myth 

*3 


If  you  hove  heart  disease  you  will  be 
a  permanent  invalid. 

'I'hat’s  not  true!  Thousands  of  people  who 
have  heart  disease  are  leading  useful  and 
nearly  normal  lives  by  following  their  doc¬ 
tor’s  advice. 

There’s  a  lot  of  truth  in  the  expression, 
“To  live  a  long  life,  start  taking  care  of  a 
bad  heart  early.” 


Metropolitan  Life 
Insurance  Company 

(i4  MUTUAL  •COMPANY'^ 
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THE  FINANCIAL  TIMES,  AUGUST  24,  194S. 


*  If  iial  of  Hansard  during  any  one  of  tUe  sessions  of  that  I 

M  Ifll  Parliament  however  makes  one  shudder  at  the 

^  thouglit  of  what  would  have  happened  had  its  “sov- 

ESTABLISHEl>  1912  ......  i  • 

_  ereign  rights  been  presei  ved. 

rublKbed  Ev»rj  Friday  at  212  Notra  Dame  St,  West,  Montreal,  mi  ...  .•  .u  t,  ,•  .  n  i  j  -.i.- 

by  The  Montreal  FtnanciaJ  Time.  Pubilahin*  company.  The  ’1  wentieth  Parliament  Will  be  convened  Within 

Limited. _  (jjg  weeks  and  there  will  be  many  new 

.  faces  in  the  House.  The  balance  of  power  will  be 

R.  kAAAAEt  cox  Publiihat  ...  ..u  j. 

ruBM.ner  much  more  even  than  was  the  case  in  the  preceding 

J.  W,  TYSON  m  m  m  m  m  Editot  and  Monag«r  Parliament — a  fact  which  should.  In  theory,  make 

A.  R.  W.  YOUNG . Newt  Editet  for  greater  efficiency.  Considerably  less  verbosity 

- - - — - - — -  and  more  attention  to  the  business  on  hand  will  be 

SUBSCRIT'TION  PRICE:  Ixi  Canada,  $3.00  a  year;  necessary,  however,  if  Parliament  is  to  be  an  “instru- 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  year  ment"  of  government  rather  than  of  talk. 


Rule  of  Commerce  in  Enemy  Downfall  ||25  years  ago 


British  Wartime  Corporation's  Big  Deals 


J*  . Publ'ihw  much  more  even  than  was  the  case  in  tne  preceding  By  L.  E.  SESSEL  pared  with  $1,206,0.54  a  year  ago. 

J.  W.  TYSON  .....  Editor  and  Manager  Parliament — a  fact  which  should,  in  theory,  make  Supplied  by  the  United  Kingdom  Information  Office,  Ottawa  .  - 

A.  R.  W.  YOUNG  .....  News  Editor  for  greater  efficiency.  Considerably  less  verbosity  Ti-urx-  j  j  ■  .  ...  seats  on  the  Montreal  Stock 

.  .  .  WHEN  the  United  Kingdom  sia  to  assist  in  getting  the  stuff  to|  gamzation  was  started  by  the  Unit-  Exchange  have  hnen  enid  >r  ■ 

- - - - - — -  and  more  attention  to  the  business  on  hand  will  be  _ _  .  i  ..  i  its  de«Hn«Hnn  oH  <5ia».a  iit  «  r  r  i  hnf  fhore  was  “>- »  P'^*ce 

ST  TRccn  foxTOM  oDToiT  T  j  r-,  nr,  i.  ^  .  .  ..  ....  Commercial  Corporation  was  ere-  “S  destination.  |  ed  States  (U.S.C.C.)  but  there  was  of  $31,000  each,  representing  a  de- 

$17^  however,  if  Parliament  is  to  be  an  instru-  ^  Another  great  responsibility ,  no  Question  of  the  two  bodies  out-  dine  of  $5,000  each  from  tL  last 

$i.73  tor  SIX  months.  In  Gieat  Britain  $3.00  a  year  ment"  of  government  rather  than  of  talk.  ,  in-rooca!  handled  was  the  feeding  of  peoples!  bidding  each  oth.sr.  sale  which  was  recorded  earlier  In 

States  $.3.50  a  yead  jijg  ^.3^  may  be  over,  but  Canada  still  has  so  many  .  '  ...  .  ,,  ..herrihort '  Middle  East  and  along  North-j  The  future  of  the  United  King-  the  current  year. 

$2.00  for  six  months.  Foreign  subscriptions,  $5.00  r.rr.Kiomc!  lo  cniv.  ihat  HoiavaA  lo, 000, 000  wholly  subscribed  Africa  wherj,  on  several  occa-i  dom  Commercial  Corporation,  - - 

a  year;  $300  for  six  months.  ^  ^  ^  by  the  British  Treasury,  no  one  gjo^g  home  supplies  were  inade-|  which  has  now  several  territorial  The  statement  of  combined  earn- 

ADVERTISING  Rate  Cards  on  application  at  all  our  would  have  serious  results.  could  have  foreseen  that  it  would  quate  through  failure  of  crops  and  |  subsidiary  companies  under  thejlngs  and  expenses  of  the  Brazilian 

offices  or  from  any  responsible  Advertising  Agtncy.  -  '  df  Jrt  wW^  lieuten-' same  principal  title,  is  now  under  I  Traction.  Light  &  Power  Company, 

...  I  •  <.  M  I*  •  k.1  J  J  ^  w luch  it  sub^Queiitly  did.  gnts  for  the  Middle  East  Supply  consideration  in  anticipation  of  i  Limited,  for  the  month  of  June 

CABLE  ADDRESS:  “Fintlmes";  W.  U.  Code.  JOint  PollCiOS  SHII  Nscdcd  Few  people  outside  Britain  s  Gov- j  cgqj^rg^  U.K.C.C.  supplied  enorm-|  world  affairs  settling  down  by  de-l  shows  net  earnings  as  6,796,000 

HEAD  OFFICE,  Montreal,  LAncaster  2136*, — ^AII  De-  THE  TEAM-WORK  which  characterized  the  war  ^be  mercantile  oqs  quantities  of  Canadian  grain!  grees.  Normal  communications  and i  niilrels,  an  Increase  of  919,000 'mll- 

partmenu.  **  .  .  *».  *  i-  •.  j  x-  *!  u  r-  v,»ir.o.  o.v.=  f^o™niunily  knew  much  about  theja,  hundred  million  people.  Millions !  independent  trading  facilities  in  Eu-I  reis  over  a  year  ago. 

TORONTC  r  rr,i  On.pr.o  Rpor«Pnt»tivp  '  ^  ®  ^  ^  ^  corporation  or  of  its  far-flung  ac-jof  bags  had  to  be  bought  in  Cal-i  rope  and  other  parts  of  the  worldl  - 1- 

^  ^  showing  signs  of  weakening  in  many  tivltles  or  the  incalculable  value  of .  to  relieve  the  necessities  of  nearly  are  unlikely  to  be  restored  for  quite!  Canadian  Government  and  other 

^  *  Street,  directions  now  that  the  conflict  is  over.  Leaving  aside  t- r.  r.  ' shipped  to  the  United  I  a  time,  and  it  will  remain  difficult  j  loans  In  the  United  States  now 

west,  leleplion  .  LL.  7.Z04.  international  dinlomacv  in  which  some  ’’I?-"  object  of  the  U.K.C.C.  states  for  the  grain  to  be  bagged  j  for  a  British  manufacturer  to  sell  [amount  to  over  $524,000,000.  For- 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  . .  ,  ,  1,  i,  ui  u  u  i,'  .1.  t  r  outlined  by  Britain  s  ^0“i  there  as  there  were  no  facilities  at  [to  a  private  customer  abroad  with-  elgn  loans  placed  in  the  IT.S.  and 

Representatives  very  ticklish  problems  hold  out  the  threat  of  con-  Chancel.or  of  the  Exchequer  in  Par-,  the  Middle  East  ports  for  the  dis-:out  comprehensive  government  ar-  outstanding  at  the  end  of  July 

_ _ _ _  siderable  strain  among  the  “Big  Four,”  there  is  the  lament,  a  few  days  before  it  waSj  charge  of  grain  in  bulk.  Other,' rangements  about  exchange,  credit,  1920,  totalled  $11,820,866,078,  ac- 

,  .1.  ...  .  ...hiin  almost  equally  Important  field  of  reconversion — a  as  a  step  to  nieet  the i  transactions  Included  the  purchase!  insurance,  etc.  During  that  phase  cording  to  the  statement  compiled 

Devoted  to  the  Interests  of  the  investing  gubtic  .......  no  ^^IGcultles  attending  the  develop-,  of  grain  in  one  or  other  parts  of  of  reconstruction,  at  least,  it  is  hj'  the  Federal  Reserve  Bulletin 

in  the  belief  that  the  confidence  of  capital  is  essen-  effort  in  connection  with  which  is  q  -  ment  of  United  Kingdom  trade  with Uhe  Middle  East  at  times  when  probable  that  the  corporation  will  - 

tiat  to  the  stabititu  of  finance,  the  prosperity  of  in-  pessary  as  it  was  in  the  conduct  of  the  war.  certain  neutral  countries— in  effect,  there  was  an  availible  surplus,  and  be  able  to  perform  as  useful  a  role  Unfitness  of  silver  as  a  mone- 

dus/ru  and  tht>  deiieionment  at  our  resources  '^be  far-sighted  element  in  finance  and  industry  in  ‘be  Balkans  Its  subsequent  pro-  its  complete  handling  for  distrlbu-  as  it  did  during  the  war.  It  may  tary  standard  has  agajn  been  dem- 

duslru  ,ma  me  cl  our  rccurcu.  ^  gr.„  .„cl„d.d  .Kre„d  a,  hu„,ry  par...  provp  ,o  bp  »  pp.l.b.  of  on.tr.t.d  by  ,o,o„,  „„p„cod.n«d 

.  ,  J  ,  aimea  at  aepiivin,,  tne  enemy  ot  #  ^  *  order  and  will  ba  in  a  position  to  movements  in  the  price  of  that 

MONTREAL.  FRIDAY,  AUGUST  24,  1945  Promise  in  the  matter  of  international  trade  relations,  valuable  war  supplies  in  the  neu-  s„  thei  smooth  the  way  for  the  subsequent  metal,  says  the  National  Bank  of 

- - recognizing  that  an  impoverished  and  industrially  im-  tial  countries  and  the  additional  xj.K.C.C.  prove  that  a  similar  or-l  (Continued  on  Page  7)  Commerce  in  New  York.  Within  a 

The  Pfootems  of  Peace  ot  tho  sovi.i  ."„"di'h.  "SiyToo- - — — -  .m  no™'ib\“n°‘?M 

ine  rroB  e  »  w  eace  Belgium  or  Norway — would  inevitably  act  as  a  serious  pigg  (j,e  Middle  East.  It  was  not  t 

TO  CANAoiaNS  wuo  lace  condiiious  realistically  Ljarrier  to  world  economic  recovery.  Not  so  the  more  intended  that  the  Corporation  R  D  I  TT  O  R  I  A.  L  F  R  I  J  the  N>w *^**°^' 


II  From  the  Fllci  of  The  Financial  Timet  jj 

Annual  statement  of  the  'V\^a- 
basso  Cotton  Co.  Ltd.,  shows  cur¬ 
rent  assets  of  $2,051,702,  as  com¬ 
pared  with  $1,205,054  a  year  ago. 


action  would  have  serious  results. 


Canadian  funds.  In  the  United  States  $3.50  a  year; 
$2.00  for  six  months.  Foreign  subscriptions,  $5.00 
a  year;  $300  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  “Fintlmes";  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— AH  De¬ 
partments. 


Business  and  Editorial  offices:  24  King  Street, 
West.  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co., 
Representatives 


tiat  to  the  stability  of  finance,  Che  prosperity  of  in 
dustry  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY,  AUGUST  24,  1945 

The  Prooiems  of  Peace 


1*  ♦  *  I  order  and  will  ba  in  a  position  to  movements  in  the  price  of  that 

So  useful  did  the  work  of  thei  smooth  the  way  for  the  subsequent  metal,  says  the  National  Bank  of 


(Continued  on  Page  7) 


It  has  been  obvious  that  the  problems  c£  peace  may  acquisitive  and  aggressive  element  which,  even  be-  should  supplant  the  existing  chan- 
nriwes  mriro  Htffiriilr  than  jhft  nrohlems  oi  war.  We  o t laq v*  i  ®  trade  whloh,  however, 


EDITORIAL  FORUM 


Commerce  in  New  York.  Within  a 
year  silver  quotations  have  fluctu¬ 
ated  more  than  100  per  cent  in  the 
London  market  and  70  per  cent  In 
the  New  York  market. 


_  _ ,  ,  .  I  Canadian  Woollens,  Limited,  for 

Too  Old  at  Thirtv  1  products  (such  as  wage  control  and  1  its  Initial  year  reports  total  assets 

One  of  the  many  difficulties  fac-l Controls  over  production)  j  ot  $5,681,208,  and  current  assets 


prove  more  difficult  than  the  problems  01  war.  \S  e  fore  the  last  shot  had  been  fired  in  Europe,  already  nirpsrtv  in  »  rhnnHp’ctafp  ’  x  ^  I  Canadian  Woollens,  Limited,  for 

would  not  include  in  this  reference  those  who  would  ,.3*  on  the  still  hunt  for  trading  advantage.  The  U.K.C.C.  was  launched  with  Lord  of  tL  ian^y  Lftculties  fac  |  indirS' ionTrols%Tef  p7od‘Slon^  ot  ifssl.'Ios'  7ndTun°enl  llllll 

argue— vocally  rather  tnau  intelligeiitly— that  there  chairman  of  the  International  Chamber  of  Commerce  Swlnton,  a  cabinet  minister  as  retur^m J  fS  he  Jars  generally  approved.  Those,  of  $2..346,394.  as  against  current 

should  be  as  much  money  to  spend  for  peace  as  we  — also  is  head  of  the  Chase  National  Bank,  one  ®  direc-  the  question  of  years.  Some  pf  however,  who  remember  the  last  liabilities  amounting  to  $1,290,174, 

have  spent  for  war.  of  the  most  powerful  banking  institutions  in  the  senting^differanf  br'anch^rofTrl-  tYa\  ^JreatS'^fn^^  came  $To5Y220®  u  ‘ 

H  1.  ««t  dllllcult  .0  ,hb  .UU«d,  ..k.n  b-„,„d  s,.tb,^,„ed  In  London  ,bl.  week  tb.l  ,  ulnS  m.ln  Indnetrl,..  It  h..  .I-  "1  2rVnd'!  •'>'  “STh.n  11!  pJSed  nei  eLinln/^^^^^^^^ 

b,  earcrell  workers  In  .Montreal  w»o,  having  found  ,trong  Britain  Is  veeognlaed  as  .  neceeslly  by  bn.lnes.  oatnrally  demand  voung  workers  I  ™s  time.  too.  the  really  727,  Indleatlng  over  17  per  rent 

that  the  sudden  eudiug  of  the  war  has  robbed  them  men  in  his  country.  One  is  constrained  to  doubt,  how-  -  '  J-  “  “  jf  g^^ms  1o  be  forgotten  that  those  b^"Serous  period  will  be  in  the  next  earned  on  17,500  common  shares, 

of  their  wartime  jobs,  ask  that  they  be  given  an  ever,  whether  the  business  men  he  spoke  for  are  suf-  count.  '’'’bo  fought  for  us  in  terrible  war-  l^tooled^and^  "oJds ^ move^  ^t^  ———————— 

additional  $25.00  a  week  in  unemployment  insurance  ficientlv  strong  in  numbers  and  in  political  influence  The  immediate  purpose  of  have  aged  up  to  six  years  as  *1,0  retailers’ shelves  If  mnfters  are!  a 

buuenis  f.,r  .  p.rlud  ..  ,..«f,-slk  wesks.  wb.lc  sug-  „  bsve  .hs.v  vlsws  «p  Ihls  subl.c.  Implsmsnled.  on.-  t:r''^rb,l',':.';ro'n'’S';;  p2  n'  SCRAP  BOOK 

gesting  that  there  should  be  nation-wide  establish-  Just  how  strong  is  the  irresponsible  element  in  the  the  Balkans  before  Germany  couM  -"t  of  the  offers  of  employment rav^a^’Jeat -  >1 

o  woolr  t  Vi  a  ‘>0  neu  I'Piif  iMieinoec  a  n  rl  inHiicfrial  fioMe  in  fho  T  Yiitpfl  StatP^  *Uex _ _  foi*  WPVP  fr»r  vminp-  ninn  ^  ^  ^  iie.lVy  priC6.  haskatOOn 


of  iheir  wartime  jobs,  ask  that  they  be  given  au  ever,  wiiether  the  business  men  he  spoke  for  are  suf-  count.  fought  for  us  in  terrible  war-  retooled  at 

additional  $25. UO  a  week  in  unemployment  insurance  ficientlv  strong  in  numbers  and  in  political  influence  The  immediate  purpose  of  have  aged  up  to  six  years  as  retailers’  shi 

benefits  for  a  period  of  twenty-six  weeks,  while  sug-  to  have  their  views  on  this  subject  implemented-  U.K.C.C.  at  the  outset,  viz.,  to  re-  allowed  to  get 

triov’p  trfldp  hpfwppn  RrlfpfYi  nnn  omco  lor  rcnauiiitation  oignty  ppr  •  j  .*t- 

gesting  that  there  should  be  nation-wide  establish-  Just  how  strong  is  the  irresponsible  element  in  the  Balkans  before  Germany  could  ‘be  offers  of  employment  ‘be 

ment  of  a  forty-hour  week  with  a  20  per  ceiit  increase  business  and  industrial  fields  in  the  United  States  capture  the  whole  of  that  valuable  “’’etevans”  were  for  young  men  ^3r.ph^ 
in  wages  in  order  to  maintain  the  worker's  lake-home  has  been  demonstrated  during  the  short  few  days  eastern  market,  unfortunately  came  ‘‘  *JpGned  that  twenty-  ’  _ 


SCRAP  BOOK 


in  wages  in  order  to  maintaiu  the  worker's  lake-home  I  has  been  demonstrated  during  the  short  few-  days  oasteni  market,  unfortunately  came  h  was  netinefl  tnat  tw'eniy- 

pay.  But  there  is  not  much  intelligence  in  the  position  i  since  VJ-day.  Already  a  clamor  has  arisen  from  a  host  l°f,era“no^her'‘'fell' und°  JSs  mT  elu-^rani  Jn  Bu  J.  Post-War  Freedoms  I  his  “best- to"  1^'rbusVVnd^p’rosper! 

ot  the  labor  leaders  who  broadcast  such  statements  j  of  directions  for  removal  of  restrictions  and  controls  ,g,.y  influence.  Turkey,  where  the  -  Samples  of  the  immortal  free-'®'‘^>  but  it  was  a  fatiguing  process, 

and  demands.  '  [on  practically  everything.  The  Wartime  Prices  and  corporation  ha.s  all  along  been  firm-  340  Years  of  Wheat  born  British  race  who  have  got ,  be  gav'e  it  up  and  went 

The  hard  economic  facts  are  that  what  has  been  Trade  Board  was  embarrassed  during  the  past  week  ly  established,  was  the  only  excep-  The  growing  of  wheat  in  Canada  i '"‘®  ‘rouble  with  au-j[l^  |be  club,  leaving  a  notice  on 
spent  for  war  must  be  paid  out  of  wealth  created  by  a  report  from  Washington  that  meat  rationing  was  ,t  Initial  setb.T  traced  back  approximately  1 ‘b®i''‘y  recently  are  II)  the  tirm  -Hark  in  an  hour ’• 

by  pre-war  savings,  or  borrowed  on  posi-war  pros-  to  be  lifted  across  the  line-this  at  a  time  when  ra-  other  channel  with'gJJaJsuccrss”  MTritimVL^^lpmed  haJe '  TilT  which  |  be  returned  he  was  pained 

poets.  What  was  spent  on  the  war  has  been  lost.  To  tioning  was  just  about  due  to  go  into  effect  in  Canada  despite  Axis  competition.  grim  Xrin  IGorrd  In  1616|bad  the  audacity  .0  embroider  hut:!!/*"^  bad  added  a  foot- 

Euggest  that  we  can  continue  to  shoulder  such  losses  as  a  result  ot  criticism  and  pressure  from  the  United  *  *  *  ..  .  Champlain  writes  of  a  fine  sample  ‘®'’f'ies  on  delicate  articles  of  fe-j  -Ihatever  for’’-_p,phflnB-« 

to  pay  wartime  salaries  to  idle  workers  in  order  that  States.  Official  AVashington  denied  the  report,  but  it  ,  ®’  *?"®  ®’/bP  hat^  of  wheat  being  cut  at  Quebec  for  adornment.  Such  is  liberty  in;  '  *  ’ 

they  may  be  able  to  spend  enough  money  to  keep  has  since  been  reiterated.  Now  there  is  talk  of  relaxa-  30^  products  which  neutral  coun-  S‘?he^"yhlenth^ln^"ur^^VmJa‘da '  Continuing' Conference 

other  workers  employed  is  nothing  short  of  economic  tion  of  rental  and  price  controls  in  some  directions,  tries  wanted  to  dispose  of.  The  only  actually  exporting  wheat,  ship-  -  making  themselves  attractive.  The'  If  nothing  more  comes  out  of  the 
tragedy.  And  yet  it  is  plausible  and  appealing  when  which,  if  it  proves  well  founded,  will  further  embar-  enemy  was  ,333(3  in  1751  amounting  to  SO.OOOjinen  did  not  stand  for  it  even  dur- i  Dominion-Provincial  conference 

presented  by  union  leaders  who  were  able  to  get  rass  control  authorities  here.  fk-nJa"  >>ushcls.  Newfoundland  and  the  |  in.'t  the  war.  Tliey  were  given  back  j  than  the  organization  of  the  Dom- 

their  followers  wartime  jobs  at  wartime  wages  with-  Geographical  and  economic  ties  between  ‘h®  Tnit^  brought  off  many  a  smart  e^parya'^k^^Vm ’ tatLyrdyii'bleS 

out  any  particular  effort  and  now  realize  that  they  States  and  Canada  are  so  close  that  a  considerable  deal  to  the  enemy  s  dismay,  al-  ihen  sold,  but  in  1770  export  for  the  women  of  Britain  austerity '  committee,  the  meet- 

are  face  to  face  with  drastically  changed  conditions  measure  of  uniformity  in  controls — especially  in  time  **^ough  such  purchases  not  infre-  to  Or-'at  Brit^tin  were  I  still  rules.  The  Germans  are  sunk — !  loK  will  have  been  worth  while, 

—conditions  which  are  going  to  make  it  just  as  hard  of  peace— is  practically  necessary.  It  seems  to  be  about  1*“  market  valuef  recorded.— C.P.R.  Bulletin.  let’s  have  some  butterflies!— Lon-  fitch  a  body  has  been  badly  needed 

now  to  retain  their  dues-paying  members  as  those  time  for  Washington  and  Ottawa  to  get  together  and  One  of  the  corporation's  clever-  _  .  ^  ^  might  have  been  spared  many  of 

other  conditions  made  it  easy  to  get  jobs  for  such  work  out  a  joint  policy  on  controls  before  the  .situa-  ®'5‘  coups  was  the  buying  up  of  al-  Getierosity  Simreme  Tmitatnrc  ‘h®  difficulties  and  frictions  that 

members  when  it  was  a  case  of  war  production  at  tin  gets  out  of  hand.  ”‘®f‘  ®''®'’y  sheepskin  in  Portugal,  bdieve  In  a  t  i  i  **®'’®  *’®®’‘  ®®  bothersome  and  ex- 

Tnv  _  ""  a  ®sents  has  ily  ^„3,  tax— he  said  so  in  the’  '’‘®  ■=''>®f®™®  imitators. ;  pensive  for  the  people  ot  Canada.- 

u  a  7.  ,  Mt  A.i  xi..  AJ  e.  .  Legislature  last  session.  Nor  does  I  ®°P*®^®''®’!®";‘”>f‘a^®®-  We  ’v®re  wind.mr  Sta^^ 

Of  course  there  will  be  a  wide  appeal  to  the  public  Amce  Making  HaSte  Siowlv  -l®‘hinQ  and  blankets  for  h-Meve  in’  a  continuation  of  a'®'"’®®'*  '®‘®-  - 

that  the  government,  having  established  or  encour-  r,Drxr.z.^vT^,yr.c  •  u  ,r  .u  ^hi''®'’ing  German  armies  en-  income  fax  i  ‘*®’  ^®''  ®®  ’“^ny  weary  Tliroiwh  the  I  ookinp  Class 

luao  me  suvLiumciii,  11  6  PROOEEDLNGS  in  the  .Mother  of  Parliaments  since  gaged  in  winter  campaigning  in  n  r  months,  it  was  the  curse  of  neces-  J 'iron,, n  tne  J.ooKing  ijia.ss 

aged  industries  for  the  produc  ion  o  w  i  s  (he  opening  of  the  first  session  of  the  new  parliament  Russia  they  found  the  cupboardL},p  in.'.ome  and  corrorarimi  taxes  ^  ‘'‘®  '^’*9®'  ^®®  ®®‘ah-  Tennessee  hillbilly  discovered 

at  wage  levels  justified  only  on  the  basis  of  wartime  pioof-if  such  was  need-  !^‘"'®-  deficiency  of  warm  cloth-  y’,,  .^n.^ndip^  adequMelv '  li®h®d  PoUc-.v.  Wherever  you  look  ®  ’‘®®“  1®^^  behind 

emergeiicv,  .should  continue  to  provide  employment  m  .  n  ,  •  •  ■  .i  t- o  undoubtedly  coutributea  to  ..p-Jiiv  tn  tn  I*®  ‘h®  record  of  the  war  in  the  Pa-  tourist. 

... i, .. ..uiii I...... The a.-2..„en. i.i.i o.,,-  .r* „T "T “-j!: '' .'t 1 7'i: -i- “i '.■-•'i.rr"':.'-’- 


Why? 

He  was  a  briefless  lawyer,  trying 
his  best  to  look  busy  and  prosper- 


of  criticism  and  pressure  from  the  United  ,  .u  v  Champlain  writes  of  a  fine  sample  ‘® 

olal  Waahl»ito.  d.alad  Ih.  raporl,  b.l  It  u„"“„7r.';-  mataH.l!  I'^Tr.T.  1'.  ?|.”.' ™'idSa i  "t 

-an  reitarated.  NOW  the,.  lalk  of  ralax..  coun-|  S'C  aVhtoS 


in  the  record  of  the  war  in  the  Pa-  ^  tourist. 


by  such  methods  can  purchasing  power  t 
is  quite  as  appealing  as  it  is  insidious, 
munitions’  production  was  paid  for — or 


munitions’  production  was  paid  for — or  will  be  paid  i  .  frequently  did  not  want  cash  for  neritv  [They  saw  the  Philippines  fall  to  “P  lo  in^e  auic  to  niae  it.  But 

for  hv  Canadian  taxoavers’  and  Canadian  taxpayers  “  I®r®'gn  policies,  aie  any  revolutionai y  changes  to  goods  supplied,  but  rather,  manu-  ^  Mr^’Hart  is  not  one  of  those  wlio“‘®'"  »'*■  *'®a|  **  u’,7  him.  and  that  night 

foi— by  Canadian  taxpayers  and  Canada  .1  y  be  anticipated.  factured  goods.  Their  wish  was  believes  the  friulousW  rich  re"  I  P®'''®®-  '‘’‘'®y  allovved  it  to  fall  back  T'’*!'®  I’®  ®1®P‘ ®h®®“PP®‘’  “P  ‘h® 

are  practically  al  the^  people  of  Canada.  The  hand-  considerable  apprehension  had  been  engendered  somehow  met,  and  their  goodwill  „f  BriUslJSumbirh^^^  Ceneral  MacArthur  for  the  «ame  f®und  the 


outs  that  might  be  given  to  wartime  workers  now  effusions  „£  Professor  Laski,  chairman  of  th.  maintained  exc-usively  to  British  Columbians.  |  ^ason  They  manned  the  ‘®'ands  ®J®  ®?® 

unemployed  by  a  generous  government  would  eventu-  committee  of  the  Labour  Party,  dealing  ""RuTsiJ^  ^rg^nt  civil  and  mili-  SJV  awa7T  hund™honsa,i>’^  hag  he’s  been 'run 

ally  be  provided  by  other  Canadians  who  are  em-  a  pnonty.-Aancouver  ^®''’®-»®‘-  li^e^tr^g  fo  reiZre^  «‘'-®®‘  J' 


ployed;  and  a  great  many  of  those  Canadians  '  abroad.  Such  fears  were  speedily  dissipated  by  attacked  were  largely  relieved  *  -  Th»se  warlords,  corrupted  byj 

perhaps  the  majority-did  not  share  in  the  wartime  I  !h!  P”®®  CorTtrols  Approved  defenceless  op-j  I'^xes  Increase 

waze  benefits  of  those  who  now  face  the  reality  of  '  ,  .  , ,  .  *u  .  u  *  i-  «  l.  .i.  coiporation,  which  pro\ided  the  tt  ponents,  developed  a  sublime  genius  That  astute,  crafty  animal,  the 

h  r  fill  inha  at  nparptimp  waees  I  ^  address  in  the  debate  on  the  Speech  from  the  Soviet  wUh  supplies  to  the  extent  There  fs  very  little  argument  In  for  doing  the  wrong  thing  at  the  red  fox,  continues  to  be  very  plen- 

naMng  to  i  p  jap  •  I  Throne  that  the  policy  of  his  government  was  not  of  .€120,000.000.  To  fulfil  these  Canada  now  about  the  maintenance  \vrong  time.  Yet,  if  they  had  not  tiful  in  every  province  of  Canada 

dictated  by  anyone  outside  of  the  Cabinet  (Professor  U.K.C.C.  had  to  ransack  of  price  control  for  the  conversion  I  been  blinded  by  arrogance  from  land  his  skin  sold  at  this  years’  fur 

Laski  is  not  even  a  member  ot  Parliament).  The  pro-  J  i.s  well  I  which  this  genius  sprang,  they  |  auction  sales  brought  twice  as  much 

—  ...  chases  in  more  than  twenty  coun-  established,  though,  of  cour.se,  there  would  never  have  taken  Japan  into,  as  it  did  10  years  ago. 

fessor,  Mr.  Attlee  said,  obviously  spoke  as  an  indivi-  trios.  It  collaborated  in  making  a  are  many  who  would  amend  vari-  war  in  the  first  place. — AVinnipegj  in  1944,  fur  dealers  bought  189,- 


pttic  and  found  the  mirror. 

“Hummmni,”  she  exclaimed,  look¬ 
ing  into  the  glass,  “so  that’s  the 
o’d  hag  he's  been  running  around 
with." — AA’all  Street  Journal. 


Price  Corrtrols  Approved 


Foxes  Increase 


Parliament's  "Sovereign  Rights"  I  Laski  is  not  even  a  member  or  Parliament).  The  pro- 

,  .  TN  .  fessor,  Mr.  Attlee  said,  obviously  spoke  as  an  indivi- 

POSTPONEAIENT  Of  the  opening  of  Parliament,  j  ^ 

_  .  f  ,  u  dual  citizen.  1,000  mile  long  road  through  Per-lous  parts  of  It  and  some  of  its  by-lFree  Press. 

Announced  recently  by  the  Prime  Minister,  because  ^ 

.  .  .  u  -  u  .  .u  Insofar  as  domestic  policies  of  the  new  government  '■■  ■  »  ■  .  — ■  ■  -  .  ,  ,  i.,  - 

of  the  new  problems  arising  from  the  finish  of  the  . 

,  ,  .  ,  „  are  concerned,  the  text  of  the  throne  speech  bore  out 

war,  has  resurrected  the  charge — so  frequently  ,  n  ■  nt-  .  .  ..  ^  m.  a*  g 

.  ,  the  contention  of  the  Prime  Minister,  suggesting,  as  it  T  •  1  •  1  1  f* 

heard  during  the  life  of  the  Nineteenth  Parliament —  ,  .  ,  ,  .  „  u  i  I  m  .J  .m.  .#1^.1-  I- 

land  and  of  the  coal  mines  were  forecast  in  the  speech,  I 

of  unsurpation  of  parliamentary  rights  and  privileges  ,  .u  o  ,  .  A-  I  I  lIA  kJLLIllCo  wl  Li  IC  k^LlCCL 

,  .  .  .  .1,  be  slow  in  tempo.  Taking  over  of  the  Bank  of  Eng-  ***A^*^i*X^ 

by  the  government.  This  sounds  ominous  to  those  who 

........  did,  that  the  movement  towards  nationalization  will  _ _ 

have  followed  at  all  closely  proceedings  in  the  House  ,  ^  .  .  .  .  . .  '  '  - 

,  ,  L  ,  J  I  .  but  no  reference  whatever  was  made  to  any  govern-  i  .  .  ,  ,  ^  ,  j-, 

during  recent  years;  and  who  have  thanked  whatever  Traders  along  the  Street  often '  operation  of  the  property,  before '  penditures  in  the  J.Iontreal  area  of 

.  .  ,  ,  .  ,1  ment  plans  in  relation  to  the  transportation  and  steel  .......  I  ^  .  i  over  >';>(ii)  n.m  ofiu  for  ti>p  nn«t-war 

gods  there  be  that  the  more  important  business  of  i  comment  on  the  fact  that  some-!  any  distribution  can  be  made  tojo'®|  v-uu,u  lu.uuu  tor  tiie  post  wai 


,  ,  ,  the  contention  of  the  Prime  Minister,  suggesting,  as  It  I 

heard  during  the  life  of  the  Nineteenth  Parliament —  ,  .  ,  ,  ,  „  u  i 

land  and  of  the  coal  mines  were  forecast  in  the  speech, 
of  unsurpation  of  parliamentary  rights  and  privileges  -  ,u  r,  .  .  tn 

,  .  ,  .  .  .u  be  slow  in  tempo.  Taking  over  of  the  Bank  of  Eng- 

by  the  government.  This  sounds  ominous  to  those  who 

,  J-  -  ,r  did,  that  the  movement  towards  nationalization  will 

have  followed  at  all  closely  proceedings  in  the  House  ,  ^  . 

,  ,  L  ,  J  I  .  but  no  reference  whatever  was  made  to  any  govern- 

durlng  recent  years;  and  who  have  thanked  whatever  i  .  4i  » 


did,  that  the  movement  towards  nationalization  will 
but  no  reference  whatever  was  made  to  any  govern- 


I  624  .skins  at  au  average  price  of 
'  $15.61  each,  compared  with  an  ave- 
[  rage  price  of  $7.84  in  the  1934-35 
■season  when  104,468  skins  were 
j  sold.  Foxer  are  most  plentiful  in 
I  Ontario,  or  at  least  that  is  where 
I  most  of  tliem  are  caught.  Quebec 
is  in  second  place,  and  Manitoba 
third. — Ottawa  Bulletin. 


,  ,  ,  J  u  J  ■  and  iron  industries, 

the  government  could  be  transacted  by  order-in-  .  ...  .  ,  •  , 

Even  more  significant — and  this  was  prolrtlbly  a 

.  „  .  ...  ,  surprise  even  to  Britishers — was  the  foreign  policy 

The  sonorous  phrase  “the  Sovereign  rights  ot  *  ^  ,,,  .  l 

,  ,  ’  of  the  Attlee  administration  as  outlined  by  Ernest 

Parliament"  sounds  very  impressive  and  appeals,  „ 


strongly  to  our  democratic  minds,  and  the  champions 
ot  the  sovereign  rights  can.  and  do,  make  order-in- 
council  government  sound  very  like  dictatorship.  In 


cy  was  discernible  in  Mr.  Bevin's  review;  this  was 


comment  on  the  fact  that  some-!  any  distribution  can  be  made  to  I  o''®’’  8200, 000, 000  for  the  post-war  I"  ^  leather  Bed 

times  even  “sure' regular  shareholders.  P®'  *”**’  Me  lical  opinion,  we  know  will 

,,  -  disagree  with  us,  but  we  would  like 

SlIfK  THI.NGS  things  do  not,  ^  -  AVhen  the  ticker  is  not  specially ,  lo  shrep  again  in  a  feather  bed. 

_ _  ..o .  .--I  ...  ^  I  i><*  XOT  “bull"  easily  in!  From  all  parts  of  Canada  conic  active  trader.s  usually  get  into  vail-|  Eveiyone  who  has  ever  spent  a 

impressive  and  appeals,®^  **I®  "^“'®®  administration  as  outlined  by  E*'nest  |  E.XSHiV  the  stock  market,  i  reports  of  large  expenditures  that!  ous  forms  of  dis-j  night  at  a  farm  home  can  recall  the 

;  Bevin  in  his  maiden  speech  as  Foreign  Minister.  Prac- 1  This  applies  par-|  will  be  carried  1  l.NTKRRSTI.VG  cussion.  Out  of  great,  billowing  curves,  the  awe- 

ticularlv  to  sto'-ks  that  are  tiprjed  'rifKAfKM'Ol'S  out  by  differ- 1  M.4KKHT  one  of  them  came  some  climb  up  over  the  edge  anj 

for  an  advan^re  with  a  view  of  get-!  EAPKXDITI’RK.S  ent  Canadian  |  SITI’.ATION.S  the  interesting  de-!  the  descent  into  tlie  fluffy  nest, 

ting  the  general  p.iblic  into  them !  LOOKED  FOR  industries. I  velopment  as  tojOnce  there,  the  sight  of  all  siir- 


i  tically  no  deviation  from  Churchill-Eden  foreign  poll- j  t  icularlv  to  sto'-ks  that  are  tiprjed/rRKAfl^  M'Ol  S  out  by  differ- 1  M.4KKET 


for  an  advan';e  with  a  view  of  get-!  EXPEXDITI'RE.S  ent  Canadian  SITI’.ATION.S 
ting  the  general  p.iblic  into  them  I  LOOKED  EOR  industries. 


a  real  dictatorship,  of  course,  it  is  not  quite  so  easy;  ‘’°’’®®  ®“‘  Eden,  his  predecessor,  when  he  put  ,  g(  3  4jn,g  when  .some  of  the  insid-|  Much  of  the!  how  some  Toronto  stocks  are  inorej  rcuiidings  was  blotted  out.  Only 

!  the  stamp  of  his  approval  on  the  new  government’s  ers  want  lo  lessen  the  load  of  their!  new  money  will  be  used  in  bring-j  active  in  the  Montreal  market  than!  the  I'Piling  was  visible,  because  one 

policy  and  promised  to  help  Mr.  Bevin  "as  the  latter  lioldings.  One  of  the  interesting  de-j  ing  back  the  different  plants  to|  they  iir.^  In  their  home  market.  In-;  liierally  slept  in  a  feather  bed,  not 

i,  ,  ,  .  .  ,  ;  ..  f.  f  („  feai-o  that  the  A 1 1  loo  I '’®’®1’®'®“* '*’*®  recent  ly  I  peacet  i  m  e  operations.  The  gieaterl  eluded  in  such  a  group  wore  men-j  on  It.  It  gave  the  most  delightful 

I  P  1  m.  on  I  ly  .  j  has  been  in  connection  with  a  niin-jjiarl,  though,  of  tlie  new  money  will  tinned  Canadian  Breweries  and  sense  of  complete  isolation  from 


to  visit  on  an  administration  the  punishment  for  its  ,  , 

.  .  .  .  ......  „  '  policy  and  promised  to  help  Mr.  Bevin  "as  the  latter 

sins  of  omission  or  commission  as  It  is  111  this  country  ,  ..... 

,  .  ,  .  J.  ,  ,  J  i  .u  I  had  helped  him.  Contrary  to  fears  that  the  -Attlee 

—a  fact  which  IS  studiously  Ignored  by  the  crusadeis  ...  .  .  ,  u  c  o  r,  .  ...  . .  -  .  ,  . . . -  . .  . . . . . .  .  .  ...  .............  - 

fo  “Darliamentary”  government-  Events  of  the  pyr- 1  “P  ‘®  ‘®®  l  S.o  R.  to  the  jng  stock  known  as  Cillies  Lake. !  go  into  a-.iditional  nlants  that  will  Hrazilian  Traction.  In  the  case  of  tlie  world.  It  was  like  a  descent  into 

®  ia  „  ih  1  h  •  t  f  r  I  detriment  of  .Anglo-U.S.  relations,  its  policy  as  laid  It  is  listed  on  the  Toronto  Ex- '  enable  companies  to  either  turn  out  |  Brazilian  the  head  office  of  the  a  soft  bottomless  pit.  Probably,  as 

rent  year  would  suggest  that  l  e  majori  y  o  ana-  foreign  secretary,  indicated  a  stif-  change,  and  *he  activity  in  it  de- ,  new  products  or  will  greatly  reduce  I  company  is  in  Toronto,  although,  the  medicos  say,  it  was  very  unsanl- 

dian  electors  were  not  so  antagonistic  to  the  form  of  •  th  «  t  t  '  veloped  at  a  time  when  a  number!  the  operating  costs  on  their  present  of  course,  it  operates  in  the  cities  tary  to  be  so  enveloped  in  that 

dictatorship  practiced  in  the  course  of  the  Nineteenth  entng  attitude  viz-a-viz  tne  Sov  e  s.  jssues  were  giving  a|  systems  of  operation.  Almost  every  of  Brazil.  For  many  years,  though,  downy  embrace,  but  we  would  like 

Parliament  that  they  saw  fit  to  vote  for  a  change  of  <‘®''®^®P'*’®"‘®  ®‘  Westminster  to  date  go„(j  account  of  themselves  Gillies  day  some  new  company  comes  out  the  main  market  for  it  has  been  to  try  it  once  again. — Windsor  Star. 

have  shown  that  labour  in  Britain  has  grown  up;  that  was  around  twenty  cents,  and  it  was  with  word  of  special  plans  that  will  in  Montreal,  due  to  the  fact  that  it  - 

administration.  ,  ...  it  takes  its  responsibilities  as  seriously  as  does  the  ‘*PP®d  freely  on  the  basis  of  being  take  some  years  to  carry  out,  but  was  sponsored  by  a  large  Montreal  Henry  V 

’We  are  not  constitutional  experts,  and  so  hesitate  ......  .  ,  good  for  at  least  one  dollar.  Due  all  in'dicafing  a  further  tremendous  firm.  In  the  case  of  Canadian  Brew-  .  . 

to  discuss  the  re.spective  powers  of  Parliament  and  Conservative  party;  and  that  evolution,  not  revolu-  number  of  other  stocks  that  development  for  Canadian  industry,  eries,  Toronto  has  never  given  it  .,^00  ono  Rr^itish'^fnm  “Henry  V’" 


government.  AVe  do  know  enough  about  derivations, 
however,  as  to  be  acquainted  with  the  fact  that  “par¬ 
liament”  means  the  instrument  or  act  of  talking  and 
“government"  the  “instrument  or  act"  of  governing. 
Also,  having  been  an  observer  of  the  proceedings  in 


tion,  is  its  objective. 


Curt  Comments  on  Current  Events 


Last  year  there  were  nearly  190,000  skins  ot  the 


Henry  V 

America  has  turned  down  the 
$2,500,000  British  film,  “Henry  V’’ 
— because  some  of  Shakespeare’s 


were  giving  a  good  account  of  them-  .According  to  people  close  to  the  dlf- 1  the  attention  that  was  hoped  for,  »  QVinkesnenre’s 

selves  a  very  active  market  devel-  ferent  companies  it  is  figured  that  for  (lie  reason  that  the  company  op-  because  some  o  American 

oped  for  the  issue.  But  even  at  a '  over  the  next  ten  years  the  expendi-  erates  principall/  in  Toronto  and'  *** 

range  of  a  few  cents  thousands  ofitures  in  Canada  should  be  the  Ontario.  Developments  Indicated  ®‘**:  ®'?®®®' 1,  in  unii-.. 


jshaies  came  out  and  regular  opera-  greatest  ever  known  in  such  ai  that  there  was  a  lietter  market  for  ,>1 .  tho  ri>ior.tinn  bv  fho 

tors  figured  that  the  selling  was  period  under  peace  conditions.  In  it  in  Montreal,  and  this  was  ascrib-  n^fentoH  censor  fnr 

much  better  than  the  buying.  The  addition  to  the  expansion  of  the  ex- 1  od  to  the  fact  that  right  along  ., **  .*  , 


Arthur  J.  Rank,  now  in  Holly- 


Parliament  during  recent  years,  we  can  testify  to  the  [  red  fox  marketed  in  Canada-  .\nd  we  always  thought  best  the  stock  could  do  was  a  mod-  isting  undertakings,  large  British  j  there  has  been  a  very  much  larger  *'‘®  “KVn^matogrJph'V^eek* 

fact  that,  in  Canada  that  institution  has  fulfilled  the  thev  were  so  very  foxy.  erate  advance;  and  the  current  and  American  companies  have  been  |  following  here  in  stocks  like  Na-  T®..®  O'-  - 

duties  Implied  by  its  name  and  with  the  utmost  of  ’  n.  >f  ^  Di’i®®  ‘s  around  the  level  it  was  making  a  survey  of  the  Canadian  tional  Breweries  and  other  liquor  5^'^,  Laurence  Olivier 

J  •  .  .  .  .  «  •  .  ,  .  J-  1  *  selling  at  before  the  special  activ-  situation  with  a  view  of  working  stocks,  such  as  Distillers  Seagram  the  scenes  nifu 

enthusiasm  and  efficiency.  As  much  cannot,  unfor-  Aircraft  workers  are  demanding  an  unemployment  j,y  devclop-ed  In  it.  In  the  mean-  out  special  plans  to  take  care  of  the  and  Hiram  AValker.  At  the  same  ‘  that  th^^^^^ 

tunately  be  said  about  its  capacity  for  getting  things  bonus  of  $25  a  week  for  26  weeks.  AA’ith  unusual  mo-  time,  however,  some  Interests  have  new  markets  that  should  be  devel-  time,  though,  Montreal  interests  J"pn  jn  York  ^  ” 

done _ which.  In  the  final  analysis,  is  the  most  im-  desty,  however,  they  do  not  ask  for  campaign  ribbons,  been  greatly  lessening  fheir  hold-  oped  for  many  products.  One  of  the .  who  have  been  in  control  of  the  “dastard  ”  for  exaniDle 

^  At  ^  inzs.  while  a  great  number  of  small  largest  single  undertakings  is  be- 1  gold  mining  properties  in  the  Prov-  ... 

portant  function  of  government  .  v.  <-  *  .v,  a  n  u  ■  s’  v,  traders  arc  holding  14  in  the  hope  ing  carried  out  by  the  Steel  Com- 1  ince  of  Quebec  have  found  it  iteces-  '  ^ 

Of  late  years  the  verbosity  of  Parliament  has  been  Seems  that  the  end  of  the  war  will  bring  higher,  ^,,3^  ^,,,3  ^,^3^6  times  it  will  givelpaiiy  of  Canada  -at  Hamilton,  Out.,  sary  to  make  their  market  arrange-  ®Yipnrv  A'’”  which  took  two  ve 

such  that  even  some  of  the  members  have  been  rather  than  lower,  prices  for  a  lot  of  things  we  use  a  much  better  account  of  itself  than  |  where  three  new  blast  furnaces  are  j  ments  with  Toronto  groups,  and  („  niake  and  runs  “  hours  ’Omln- 

constrained  to  call  for  a  revision  in  House  procedure  every  day.  Well,  anyway,  there  was  no  harm  in  it  has  up  to  the  present.  At  the  time|  being  installed.  Then  from  the,  this  has  resul^d  .n  a  number  of  the|  probabl/  be  slightly  rirt 

,,  1  •  u  1  i-u  1  ♦  1.  J  ^  of  the  artivitv  there  were  persist-  Eastern  Townships  comes  word  ofimore  active  Qu''b3c  mining  issues'  .  .  t  o.,*  n  i* 

whkl.  -O.M  ,.r,.  10  k,,p  ,n  .h.cl.  h.  .Ifa.lon.  .  hopl.r-  „  „  „  “l.l  r.p.m  .ifouT n.w  .old  a  l.r.,  .xp.n.lo”  for  llie  Col.nr.o  bol„.  h.n-llod  .ln,o,t  e2rl„.l,.l.  In  L7oenJr  nl.^ed  "vo  5  worV 

their  more  talkative-colleagues.  The  term  of  the  last  ¥  3rles  on  the  properties,  but  later  it !  Corporation  of  Canada  at  Drum-  Toronto.  From  time  to  time  theis  Z^onlfan  Standard 

Parliament  covered  the  major  part  of  the  war  period  The  Russians  won  their  war  against  the  Japs  in  developed  that  one  of  the  larger  I  mondville,  while  Electrolux  plans  are  a  certain  number  of  Iransac-  _ 1 _ _ 

and  called  for  more  momentous  decisions,  and  an  fewer  davs  than  the  number  of  years  the  Chinese  concerns  that  handles  the  develop-;  to  more  than  double  the  size  of  its,  tions.  hut  the  leadership  is  always  ihe  Financial  Time,  i»  published  at  ^2 
,  .  ,  ,  ,  •  .L  a  I  .  ut  O  .U  .  .11  ■  .u  .  V.  ment  work  has  the  right  lo  a  Very  Canadian  plant  in  Montreal  Recent  supplied  by  the  interests  who  are  Nofe  Dame  St.  West.  Montreal  by  The 

immeasurably  greater  volume  of  business,  than  dur- ,  fought.  Seems  that  we  should  revise  that  phrase:  percentage  of  the  net  profit  I  reports  from  the  industrial  depart-j  looking  af»er  (he  stocks  on  the  Tor-  ^7mp7n^^  Sed%Imr7ai.  “ 

ing  th*  lift  of  any  other  parliament  in  history.  Peru-  “Smart,  these  Chinese.’’  jn  return  for  the  management  and 'ment  of  Montreal  indicate  total  ox-!  onto  market.  A.  e.  Thomas. 


"dastard.’’  for  example, 
the  original  Tudor  ex- 


ent  report.?  aiiout  new  Rom  ui&cov-  a  mrge  e.xpansioii  101  me  s  i.a..ui-7u  . u.,. . c . j-  ...  .  .  pgnsor  has  passed  every  word 

*  *  *  eries  on  the  nroperties,  but  later  it  Corporation  of  Canada  at  Drum-  Toronto.  From  time  to  time  there  _ Lojidan  Standard. 

won  their  war  against  the  Japs  in  developed  that  one  of  the  larger  mondville,  while  Electrolux  plans  are  a  certain  number  of  Iransac-  _ _ [ _ _ 

the  number  of  years  the  Chinese  concerns  that  handles  the  develop- 1  to  more  than  double  the  size  of  its  tions.  hut  the  leadership  is  always  rhe  Financial  Times  is  published  at  2K2 
..  .  ,  .u  1  V,  ment  work  has  the  right  lo  a  v’ery  I  Canadian  plant  in  Montreal  Recent  supplied  by  the  interests  who  are  v*’.'’ 

that  we  should  revise  that  phrase:  percentage  of  the  net  profit  j  reports  from  the  industrial  depart- j  looking  after  the  stocks  on  (he  Tor-  ^7’;.  Sed.‘ 


m 
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Gypsum  Lime  and  Alabastine 

I  hold  some  shares  of  Gj-psum 
Lime  stock  which  were  bouglit  be¬ 
fore  the  war  and  wliicli  cost  me 
about  half  as  much  again  as  they 
now  are  seliing  at.  They  have  come 
back  quite  a  lot  in  the  past  year 
and  1  have  been  tempted  of  lute  to 
sell  tliera  as  1  iuid  pretty  well  nrit- 
ten  them  off  wlien  they  were  around 
$8  to  $4  a  share  for  so  long.  ..4 
banker  friend  of  mine,  Iionever, 
tells  me  that  the  company  has  gtaxl 
post-war  prospects  and  tliat  I  sliould 
hold.  Please  advise  me  through 
your  Hints  to  Investors  page. — B.L., 
London. 

Having  held  these  Gypsum 
shares  for  so  long  now  we  doubt 
whether  it  would  be  very  good  pol¬ 
icy  for  you  to  dispose  of  them  now, 
more  especially  in  view  of  outlook 
for  company.  The  inv6stor  does  be¬ 
come  very  discouraged  when  he  has 
held  a  security  over  a  long  period 
waiting  for  it  to  come  back  to  w  hat 
he  paid  for  it,  or  better.  Xot  that  it 
is  by  any  means  good  policy,  in 
many  cases,  to  follow  such  a  course. 

In  this  particular  case,  however, 
you  have  held  the  shares  through 
a  period  of  difficult  operations  for 
the  company,  and,  with  the  war, 
more  active  operations  have  been 
offset  by  effects  of  price  ceiiings 
upon  profits  and  of  war  taxation 
cu  net  earnings. 

Post-war  prospects  for  Gypsum 
Lime  appear  quite  promising.  Pro¬ 
ducts  of  the  company  are  very 
widely  used  in  residential  con¬ 
struction  and  the  end  of  hostilities 
and  lifting  of  restrictions  upon  pri¬ 
vate  construction  is  certain  to  see 
a  tremendous  volume  of  building 
in  the  residential  field.  Plans  have 
already  been  made,  as  a  matter  of 
fact,  for  financing  of  the  ex,pected 
hu.ge  demand  for  home  building 
with  government  backing.  l.abor 
supply  is  chief  problem  at  this  stage. 

Annual  report  of  company  for 
fiscal  year  ended  November  30th, 
1544,  shows  net  earnings  little 
changed  from  previous  year  at 
equivalent  of  5  4  cents  a  share  on 
the  outstanding  capital  stock.  Com¬ 
pany  has  no  preferred  shares  ahead 
of  the  4  40,(t43  shares  of  capital 
stock  outstanding. 

Balance  sheet  position  has  been 
widely  improved  during  rewent 
years.  Sinking  fund  on  company’.s 
bonds  lias  been  in  default  since 
1533,  but,  as  a  result  of  purchases 
by  the  company  of  its  own  liond.s 
on  the  open  market  over  the  last 
few  year.s,  sinking  fund  iirovisions 
on  the  issue  have  tieen  practically 
taken  care  of.  As  at  November  30tli 
last  net  working  capital  amounted 
to  $1,495,621,  witii  current  assets 
of  $2,042,283  and  current  liabili¬ 
ties  of  $.546,662.  Cash  and  Dom¬ 
inion  bond  holdings  totalled  $781,- 
776,  or  about  1.4  times  total  cur¬ 
rent  liabilities.  In  addition  to  earn¬ 
ed  surplus  of  $1,479,775.  Iialanco 
sheet  showed  a  contingency  reserve 
of  $125,000. 

In  addition  to  the  strengthening 
of  its  balance  sheet  position,  com¬ 
pany  has  improved  its  physical  po¬ 
sition  materially  and  has  added  to 
its  raw  material  resoiirce.s.  • 

*  46 

Lake  of  the  Woods  Pref. 

I  have  l)eeii  atlvisetl  fo  bii.v  the 
preferred  stoi'k  of  the  J.ake  of  the 
Woods  Milling  t'o.  as  a  good  sound 
iuve.stinent  to  give  me  a  yieltl  of 
nearly  5  iH*r  eent.  Return,  of  eoiu’se, 
is  an  important  factor  to  me  as  witli 
any  other  investor,  but  1  <lou't  care 
to  take  too  many  eliaiiees  of  the 
dividend  Iteiiig  passed.  In  eoiinec- 
tion  witli  tills  stock,  1  am  particu¬ 
larly  coiu'criietl  with  the  eompan.v's  i 
piospectsS  now  tiiat  (lie  war  is  over. 

ould  you  please  let  me  liave  your 
valued  advice  witlj  regard  to  tills 
matter. — X.l'.C.,  Wcstmoiiiit. 

At  currant  market  of  around  1.50, 
the  preferred  stock  of  Lake  of  the 
M  oods  .Milling  Co.,  Ltd.,  provides  a 
yield  of  approximately  4%  per  eent 
on  its  7  per  cent  annual  dividend 
rate.  In  the  liglit  of  the  company’s 
position  in  the  flour  milling  indus¬ 
try;  its  sound  management  and  di¬ 
rection;  healthy  balance  slieet  .po¬ 
sition;  and  early  prospects  for  op¬ 
erations;  the  stock  would  appear 
to  offer  some  attractions  as  an 
investment  for  yield  combined  with 
relative  security. 

In  common  with  almost  every 
other  company  in  tlie  flour  milling 
industry,  Lake  of  tlie  Woods  went 
through  a  difficult  period  in  the 
‘•Thirties”,  during  whicli  it  was 
forced  to  omit  dividends  on  the  pre¬ 
ferred  .slock.  Company,  howevei', 
was  subsequently  able  to  pay  off 
all  accumulated  arrea.rs  of  prefer¬ 
red  dividends  in  cash  and  lias  been 
making  distributions  on  its  com¬ 
mon  stock  since  the  end  of  1941. 

During  past  three  years— fiscal 
years  end  August  3l9t — company’s 
net  earnings  have  averaged  prac¬ 
tically  4  times  dividend  require¬ 
ments  on  the  preferred  stock.  For 
fi.'-cal  year  ended  August  Sl.st,  1944 
comiiany  reported  net  after  all 


INQUIRIES  from  subscrib- 
ets  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FIN  AN- 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be- 
yond  the  exercise  of  cate  im 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as- 
sume  responsibility. 

Inquiries  mi  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  I'sceive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


ening  itself  in  a  physical  and  fin¬ 
ancial  sense.  IVide  sentiment  in  fav- 


might  buy  out  the  company’s  in 
terest,  or  vice  versa:  at  the  moment | 
there  is  no  indication  of  either 
transaction  taking  place.  Shares  are 
very  occasionally  traded  over  the 
counter,  last  week  In  Toronto,  for 
example,  a  bid  of  10  cents. a  share 
was  recorded. 


and  even  allowing  for  indicated  fall¬ 
ing  off  in  war  business  now  that 
hostilities  aie  at  an  end,  there 
seems  good  reason  to  believe  that 
dividends  will  continue  to  be  well 
earned  while  car  business  remains' 
on  an  active  basis. 

As  a  result  of  receipt  of  approxi¬ 
mately  .$6  million  late  in  19  40  in  I 
part  payment  or  company's  claim 
again.st  Gerinvn  government  for 
damage  done  by  saboteurs  during 
gnrd  to  the  position  of  and  pros-  yf  1914-1918,  and  of  improve- 

esults  since  begin- 
company  h.as  improv-' 

!  ed  very  materially  its  balance  sheet! 

'  position.  .4s  at  September  30th  last,' 

!  surplus  and-  reserves  totalled  $7,-! 


Canadian  Car  I'reterred 


Please  advise  me,  throiigli  your 
Hints  to  Investors  column,  with  re- 


been  closed  down,  and  no  one  can 
now  predict  whether  or  not  It  will 
ever  reopen.  Also  there  is  the  ques¬ 
tion  as  to  who,  if  anyone,  will  oper¬ 
ate  it.  .\.s  matters  stand,  it  is  a  sorti  »  - _  -  - - 

of  joint  venture  the  Government  |  Car  &  Foimdry  Co.— ' 

micht  hiiv  niit  fhf»  enmnanv  s  in-,__  war,  c.oi 

P.S.F.,  -Montreal. 

At  current  market  of  between 
30-31  a  share,  the  preferred  stock 

of  Canadian  Car  &  Foundry  Co.  |  20^,471,  up  over  $2  million  from 
Ltd.  provides  a  yield  on  its  annual!  preceding  year,  and  net  working 
cumulative  divid.end  rate  of  $2.10  a  '  capital  was  up  $1.72,5,000  from 
share,  or  just  under  7  per  cent.  A1--  year  before  at  $8,500,582. 

There  seems  to  be  no  current  I  though  such  a  return  on  a  common  Company  has  no  funded  debt 
market  for  share.s  of  O’Nelll-Thomp-;  stock,  by  prevailing  standards,  in-' ahead  of  Its  preferred  stork,  of 
son  Gold  Mines;  company’s  prop-' <tlcates  no  particular  apprehension  which  there  are  outstanding  274,- 
erties  for 
ger  group 
velopment 

out,  and  for  some  time  a  35-ton  mill 
was  operated  on  the  O’Neill-Tliomp- 
son  block,  it  is  rather  unlikely  that 
much  could  now  be  realized  from 


To  MANUFACTURERS 
Who  Require  an  Active  Sales  Channel 

""We  wish  to  contact  manufacturers  of: 

Household  Electric  Appliances  of  Every  Description 
General  Hardware  Tools,  Enamel  Steelware 
Complete  Range  of  Household  Crockery 
Glassware,  Silverware  and  Cutlery 
Toys,  Novelties  and  Plastic  Goods 

ZENITH  TRADING  CO.  569  Yonge  St.  TORONTO 

EXPORTERS  —  IMPORTERS 
Manufacturers  Agents  —  Distributors  and  Jobbers 


per  cent  on 
hare  dividend 
bonus  of 
ear  as  in 


have  been  seriously  restricted  by 
shortage  of  raw  materials.  Trend 
from  now  onwards,  with  hostilities 
ended,  should  be  towards  a  steady 


ment  of  Weeurating  attached  to  the  I  for  cancell-ation.  Since  new  stork  I  he  4  percent.'  relaxation  of  restrictions  and  indi¬ 


issue  from  the  longer  term  point  '  was  issued  6,00')  shares  already]  Gf  the  257,260  shares  of  common 

iiiutii  ,,.uiw  iiuvv  i,c  null.,  of  view.  Feast  and  famine  natural  have  been  purchased  (up  to  Sep-  stock  outstanding,  over  200,000 

or  of  world  trade  agreements  holds  '  the  shares,  as  settlement  seems  toi  of  thm  company’s  business  in  the|  '“^her  30th  194  4  )  and  cancelled  in  ^  «ha>-;s.  or 

promise  for  Canadian  milling  in-  hinge  largely  on  the  earnings  of  |  Past  doubtless  is  a  factor  in  stock '  this  « ay.  om  n  d  or  cot  rolled  by  The  Good 

(liistry.  I  Rouyn  Merger  which  Itself  Is  still  a;  markets  valuation  of  the  stock  as 

prospect,  or  group  of  prospects 

*  *  * 

Consolidated  Smelters 


Last  balance  sheet  of  Lake  of 
the  Woods  Milling  showed  company 
with  an  earned  surplus  of  $2,775.- 
829  and  net  working  capital  of  $2,- 
464,088  with  current  assets  of  $5,- 
680,569  and  current  liabilities  of 
$3,216,481.  Company  has  no 
funded  debt  ahead  of  its  preferred 
stock.  Up  until  last  year  banks 
held  first  mortgage  bonds  of  com- 
■pany  to  amount  of  $2,500,000  as 
collateral  for  bank  loans.  Between 
.\ugust  31st  1943  and  August  31st 
1944,  however,  loans  were  reduced 
from  $3,335,000  to  $862,000,  and 
bonds,  accordingly  were  released 
by  the  banks. 

46  ¥  46 

Oils  and  Mines 

Please  advise  what  equity,  if  any. 
reiii.iiiis  for  a  shareholder  In  the 
following  companies:  .lames  Bay 
Basin  Oil  Co.  Ltd:  .Abasaiid  Oils 
litd.;  and  O’Xelll-Thompson  Gold 
Minos  Idd _ -I.B. 

It  i.s  sometimes  difficult  to  find 
out  very  much  about  mining  or  oil 
prospects;  howev.er  we  learn  that 
.lames  Bay  Basin,  after  a  brief  ex¬ 
istence  of  active  prospecting  and 
some  drilling,  went  into  bankrutcy 
about  1930-31.  leaving,  it  Is  be¬ 
lieved,  no  sh'ireholder  equity. 

As  for  Abasand  Oils,  its  future  is, 
to  say  th-3  least,  problenfatical. 
Properties  located  In  the  tar  sands 
of  Alberta  were  operated  intormlt- 
i  tently  by  the  Dominion  Government 
for  about  two  years;  last  June  fire 
destroyed  an  essential  portion  of 
the  plant,  since  which  time  It  has 
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AjCiiew  Surpass 

*.\  luniiiituiii  . 

Altiniiiiitini  ol'  (,uii 
.\iikIo  (jiiiadiati  .. 

charges  of  $386,963  as  against  di-i 
vidend  requirements  on  the  prefer¬ 
red  of  $105,O'J0 — almost  3%  times 
I  equireiiients.  With  operations  con- !  (  aiindii  .sicniiiships 
tinning  on  an  active  basis  ihrough- 1  ‘ ’ 

out  fiscal  year  just  ending,  earn- j  indiistrips  ! 

lugs  should  be  shown  on  at  least  |  Can.  Kaii-hanks  .m<m-sc 
»s  favorable  a  basis.  Alcohols 

Canadian  flour  mills,  since  be-  ! 

fore  war  actually  broke  out,  have  |  jiominion  Tcxiil 
experienced  a  considerable  export 
demand  for  their  production.  As 
Hour  mill  capacity  in  the  Dom- 
iiiiou  was  established  on  the  basis 
of  a  substantial  export  market,  tlie 
iiidustry  has  been  able  to  fill  with¬ 
out  too  much  trouble  the  wills  on 
iUs  production  facilities.  In  view 
of  conditions  in  Europe,  wher§ 
near-famine  conditions  prevail  in 
many  areas  and  probalily  will  pre¬ 
vail  to  a  greater  or  lesser  extent 
fo.r  some  time  to  come,  yet  expecta¬ 
tions  are  that  export  demand  will 
remain  heavy  for  the  next  year  or 
two. 

Whether  milling  capacity  in  Eu¬ 
rope  will  be  re-established  on  a 
pre-war  basis  depends  upon  circum¬ 
stances.  If  it  is.  a  certain  degree  of 
over-capacity  in  the  industry  in 
Canada  mjist  again  be  looked  for 
at  some  time  in  the  future.  This, 
at  the  worst  however,  will  be  a  de¬ 
velopment  of  some  years  ahead, 
and,  in  the  meantime,  the  Cana¬ 
dian  industry  has  lieen  streiigtlt-j 
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Kindly  favor  me  with  your  views 
regarding  the  prospects  for  .stock  of 
ronsolldiited  .Mining  &  Smelting 
Co.  ill  which  I  have  some  shares 
iliat  I  have  been  bolding  since  just 
before,  the  war.— S.T.F.,  Halifax. 

Allowing  for  general  uncertain¬ 
ties  regarding  trend  of  commodity 
prices  from  now  on  with  the  -jvar 
over,  and  with  the  obscure  situation 
In  connection  with  international 
trade  relations,  it  Is  not  easy  to 
oyahiate  the  prosoects  of  any  base 
metal  producer  today. 

Principal  aetivity  of  Consolidat¬ 
ed  Smelters  is  production  of  lead 
and  zinc,  hulk  of  supplies  of  which 
are  obtained  from  ore  resources  of 
huge  Sullivan  mine  of  company  in 
British  Columbia.  Ore  reserves  of 
the  Sullivan  are  so  great  a.s  to  dis¬ 
pose  of  any  question  of  dissination 
of  ore.  resources  during  the  life  of 
the  present  generation.  Prosiierity 
of  the  company,  insofar  as  purchas¬ 
ers  of  the  stock  today  are  concern¬ 
ed,  tlierefor?  depends  on  the  trend 
of  markets  for  its  production.  In 
addition  tiv  lead  and  zinc,  Sullivan 
ores  (which  are  of  a  complex  na¬ 
ture)  also  contain  gold  and  silver 
and  cadmium  and  bismuth.  Com¬ 
pany  also  produces  and  sells  fer- 
tilizer.s  and  heavy  chemicals. 

During  war  years  all  of  com¬ 
pany's  surplu.s  production  of  lead 
and  zinc  over  and  above  domestic 
requirements  wa,^  taken  under  con¬ 
tract  by,  Britisli  Ministry  of  Sup¬ 
ply.  5Tetals  still  are  going  to  British 
government  under  contract  but, 
with  war  at  an  end.  there  are  indi¬ 
cations  that,  as  with  copper — Brit¬ 
ish  contract  for  whicli  expired  re¬ 
cently  and  were  not  renewed — U.K. 
purchases  of  lead  and  zinc  also  will 
cease  before  very  long.  When  Brit¬ 
ish  buying  of  copper  stopped,  the 
U.S.  government  contracted  for 
available  Canadian  supplies  and,  as 
strong  demand  for  lead  and  zinc, 
particularly  lead,  exists  in  the  Un¬ 
ited  States  today,  expectations  are 
that  a  ready  market  will  he  found 
there  by  Consolidr.ted  Smellers  for 
its  output  of  these  metals. 

For  year  1944,  Smelters  reported 
net  earnings  after  all  charges  and 
write-off  equal  to  $2.:)!l  a  share  on 
outstanding  capital  stork;  this  rep¬ 
resented  a  moderate  improvement 
over  the  net  earnings  of  nrecedin 
vear  of  equivalent  of  $2.78  a  share 
Operating  profi's  for  1944  were 
sharply  lower  than  those  for  pre 
ceding  year— -down  nearly  $6  mil 
lion  at  $7,830,000 — but  this  was 
more  than  offset  by  widely  reduced 
provision  both  for  depreciation  and 
for  Income  and  e.p.  taxes. 

Opinion  in  the  metal  trade  In 
New  York  sees  marketing  condi¬ 
tions  for  lead  and  zinc,  in  post-war 
years  much  more  stable  and  satis¬ 
factory  than  those  for  copper:  In 
latter  nietil,  big  scrap  heaps  con¬ 
stitute  a  marketing  problem  which 
It  Is  expected,  will  take  some  time 
to  solve. 

With  due  regard  to  the  invest¬ 
ment  requlremenis  of  the  purchaser 
and  to  the  relationship  of  the  pro¬ 
posed  purchase  of  “Smelters”  to 
his  existin.g  ’’nvestments,  stock 
would  appear  to  offer  some  attrac- 
lions  as  a  buy  at  prevailing  levels 
for  a  hold  over  a  moderate  period. 

A  factor  of  considerable  signifi¬ 
cance  in  relalion  to  dividend-pay¬ 
ing  potentialities  of  stock  is  the 
impressive  physical  and  financial 
po.sition  of  the  company.  Balance 
sheet  at  end  of  1  944  showed  earned 
surplus  of  $1  1,473,655,  in  addition 
to  which  there  was  a  reserve  of  $S 
I  million  for  post-war  contingencies 
Net  working  capital  amounted  to 
*32,048,477,  with  current  assets  of 
$41,339,411  at  a  ratio  of  almost 
4  Vg  to  1  to  current  liabilities  of 
$9. 290. 934. 


year  Tii\’  &  Rubber  Co.,  of  .Akron, ^ 

also  is  the  question  of  reconversion  I  floodvear  lira  Commnn  1  Ghio.  This,  naturally,  leaves  a  rela- 

of  company’s  oper.atioas  from  a'  ^Ooaye«r  *«•«  Common  |  lively  small  flo-iMng  supply  of  the^ 

wartitTii?  to  a  pearetime  basis.  j  Please  advise  me  ref;ardin^  market.  t 

Since  1940  ,a  material  prnporlion|  of  and  iirnspects  for  fhej  j.'or  year  1  944  Goodyear  of  Can-: 

of  Canadian  Car’s  productive  cap-,  common  stock  of  Gomlyenr  Tire  Co.  |  ^da  reported  net  earnings,  after  alll 

acity  has  been  concentrating  on  war|  Canada.  It  has  been  recommend- |  charges,  equ-il  to  $4.14  a  share  on' 

production,  particularly  planes  os  a  good  common  stock  pomnioii  stock.  This  represented  a 

and  parts  of  aircraft.  In  past  two'  investment  with  prospects  for  the  I  moderate  contraction  from  preced-, 
years,  however,  with  both  princi-  pnst-ivar  years  but  I  would  like  to,  y,,ar’s  net  of  $4.41  a  share  on 
pal  railroad  oganizations  badly  iti|  •*n'’e  your  coniiiients  before  taking;  common.  Drop  in  .let  was  consider-' 
need  of  new  equipment,  there  has  «‘’Gnn.  ><*'•  he  so  good  accounted  for  by  an' 

been  a  considerable  diversion  of  review  briefly  the  company  s 

output  to  rolling  stork  —  primary  -  P«>st'  h^stnry  and  Its  future  outlook, 
lines  of  production  for  company.  At;  Toronto, 

the  moment,  Canada  Car  has  orders  Tlie  comm.in  't-ick  of  Goodyear 


rated  resumption,  before  end  of  this 
year,  of  production  of  new  motor 
veliicles  should  result  In  an  expan¬ 
sion  in  civilian  demand  for  tires 
and  inner  tubes. 

Post-war  prospects  of  company, 
when  supplies  of  crude  rubber  from 
Malaya  and  other  rubber  produc¬ 
ing  areas  which  have  been  in  the 
hand.-i  of  the  .lapapese.  again  be¬ 
come  available,  appear  to  be  defin¬ 
itely  promising. 


Increase  in  depreciation  write-off; 
to  $1,187,699  for  1944  from  $635.-: 
516  for  19-13.  Net  for  last  year,  it; 
will  he  seen,  fell  short  of  require- 


( Continued  from  Page  6) 


for  domestic  and  export  business  In  has  for  long  be.^n  well  up  among;  ments  for  dividends  and  extras  paid,  of  trade  'iv  nri' 

rolling  stock  on  Its  hooks  sufficient  |  the  mov’  a'tra"tlie  industrial  is-j  on  account  of  year'.c  operations  hy  i  without  intervent 


to  maintain  car  phunts  at.  rapacity  I  sues  available  on  the  Canadian 
operations  for  some  little  time  to'  market.  Company  is  among  the 
come  and  further  business,  both  in:  'padCt*  'tt  i's  own  particular  field: 
Canada  and  other  countries,  is  in  has  had  an  impressive  past  record 
prospect.  A  considfrable  volume  of  of  operations  during  good  vears 
business  on  steel  car  and  bus  build-!  and  bad;  alw.ivs  has  enjoyed  the 
ing  is  also  on  books  j  bigliest  typo  of  management  and 

Aircraft  plant  at  Fort  William ;  direction ;  -ind  is  in  an  exception- 
will  not  he  a  white  elephant  witli:  ally  stron.g  position,  physical  and 
the  ending  of  the  war.  Company  has  financial. 

Canadian  rights  for  commercial  air-j  Good.vear  has  no  funded  debt 
craft  *whk-h  will  proliably  he.  in  outstanding,  only  security  ahead  of 
growin.g  demand  as  comuurcial  airj  the  common  stock  (257.260  shares 
transportation  develops  in  post-war!  of  which  are  outstanding)  lieing 
years  and  a  good  de.al  of  promotion'  115.758  shar°s  of  $50  par  vaiue 
work  already  has  been  done  by  com-;  preferred  stock  which  carries  a  cu- 
pany  lookin.g  towards  the  develop- i  mulative  dividend  of  $2.50  a  share 
nient  of  business  for  commercial !  annually.  Dividends  on  preferred 
aircraft.  Riant  Is  also  to  he  used  for.  slock  have  been  paid  regularly  since 
production  of  buses  and  a  consider- '  stock  was  is.sned  in  1935  and  pce- 
able  staff  is  expected  to  be  engaged  viously  outstanding  preferred  stock 
in  this  work  next  year.  had  a  long  iinlu'oken  record  of  divi- 

For  fiscal  year  ended  Rrptemher;  dends. 

30th,  19  14,  Canadian  Car  *  Foun-'  On  comm-in  slo<-k  dividends  have 
dry  Co.  Ltd.  reported  net  earnings  been  paid  regularly  since  1927  at 
after  all  charge.s  equivalent  to  $4.12  varying  rales.  Existing  dividend 
a  sliare  on  oiit.standing  preferred  rate  of  $2.50  a  share  has  been  paid 
sfock  of  company.  This  compared :  since  October  1935  with  extras  of 
with  net  earnings  for  preceding  fis-:  $2.50  in  1937;  $5  in  1938;  $2.50 
cal  year  equal  to  $2.84  a  share  on!  in  $4  In  1941;  $2.50  in  1942; 

preferred.  Current  dividend  re-|$2  in  19  13;  and  $2.60  in  1944.  At 
quirements  on  preferred  stork  have !  current  market  .af  around  $105  a 
been  amply  covered  since  the  war,  share  for  common  stock  it  provides 


vate  firms 
ion  of  any 


kind. 


almost  SI  a  ahare.  It  should  he  not¬ 
ed,  however,  that  earnings  were, 
after  full  provision  for  income  andj  46  ¥  46 

excess  iirofits  tax,  including  re- 1  This  con.d.leration.  along  with 
fundable  proportion  of  latter  which  others,  giva.s  point  to  a  statement 
amounted  to  |22S,155.  Hence,  it  re-,  by  Britain'.s  Chancellor  of  the  Ex- 
fundable  e.p.  tax.  which  represents  |  chequer  in  Parliament  last  autumn, 
in  effect  an  addition  to  surplus,!  when  he  «aid,  the  U.K.C.C.  would 
were  added  to  net  it  would  brin.g!  continue  for  not  less  than  eighteen 
per  share  earnings  on  common  to  nionths  after  tlm  war  with  Ger- 
just  over  $5  a  share.  !  many,  and  perhaps  some  time 

„  .  ,  .  .  .  ,  '  longer  He  added  that  the  <-orpora- 

Balance  rOiaet  position  of  undertake  trausae- 

pany  at  end  of  194  4  was  nnpres-  properly 

,n-  J  handled  by  ti.aders  but  would  as- 

««««■'«  I  sist  British  traders  wherever  it  was 
of  $11,144,913  at  a  ratio  of  about; 

6  2/3  to!  to  -zurrent  liabilities  of' 


possible. 

‘■When  the  full  story  of  our  ac¬ 
tivities  ran  he  told” — the 


$1,685,806.  Surplus  atno'unted  to!  .  .  , 

,$8,084.60(1  in  addition  to  which ,  G'  lties  ran  he  told  —the  nuota- 
i  there  was  deferred  surnlus  (reftind-:  ‘V''  F'*'**"'^*" 

I  able  e.p.  tax)  of  $610,320  and  eon-!  acting  Chairman  of 

i  (ingency  reserve  of  $500,000.  De-i 
!  predation  res-3rve  of  $10,972.790| 

I  was  equal  to  almost  70  per  eent  of; 
fixed  assets  of  $15,984,760.  1 


U.K.C.C.,  to  the  Associated  Brttlsh 
Chambers  of  Commerce  some  time 
ago — “It  will  lie  found  we  have 
done  a  worthwhile  job,  and  in  a  way 
which  will  allow  British  trade  ami 
Reporting  on  operating  results  |  ootnmerce  to  get  off  the  mark  again 
for  first  qu'irter  of  this  year,  offi-  as  quieklv  as  possible  when  inter- 
cials  of  company  stated  that  profits'  national  trade  is  once  more  free 
had  been  at  .ipproximately  same]  from  embarrassing  restrictions.  Our 


levels  as  for  same  period  of  last 
year.  Plants  are  operating  at  cap¬ 
acity  but  sales  to  civilian  trade 


aim,  whifh  has  not  been  an  easv 
one.  lias  been  to  iireserve  good  will 
for  Britain  in  the  oversea  markets.” 


fi.t9 
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Commif-tee  Supports 

Alberta  Bond  Offer 


(THliiiFau  Po\>er 
(ienural  Sluul  Waru.s  ,,  ii.IHI  1 

<r<Kidyi*ar  'Tires  .  2.'t0 

ilowaril  Smith  .  6.0(1  1 

Iniperial  'J'obai'ua  . . . . . 

Jaiuaira  Serv .  7. (Hi 

Ivake  of  the  WckhIs  ,,,  7.0(1 

Masse>'  Harris  . 1.25 

McUoll  Frontenae .  6.00 

Montreal  Cottons*  . 7.00 

National  Breweries  ....  1.75 

Oj?ilvie  . 7.00 

Ottawa  C.  H.  &  P.' .  5.00 

Penniaii.s  .  6.00 

power  (^orp  .  6.00 

Saguenay  Power  .  5.5(1 

.Sherwin  AVilliams  .....  7.00 

Steel  of  Canada  . 

Southern  Can.  Power 

Tncketls  'Tobaoco  .  7.00 

Western  Groc'crs  .  7.00 

Walker  preferred  .  1.00 

West  K(V)tenay  IVmer  .  7.00 


106 
l.'iO 
27 «/ 
106 
IJO 


106 

1.50 


.'l.OO 

.6.00. 


70 

110 

16,5 

150 

22*3 

150 


6.67 
0.07 
5.56 

4.28 1  The  Alberta  Bondholders  Com- 
ti.titi  1  niittee  is  recDinmending  acceptance 
4  ('iz  !  -security  hoIdei'.s  of  the  debt  re- 
.').7i  i  organization  offer  recently  an- 
4.;w  '  iieunced  by  Premier  E.  C.  Manning 
j  of  that  province.  The  committee 
4/j:.  I ‘Elates  that  the  offer  has  its  full 
4.711  I  approval  and  that  it  is  of  the  opin- 
I  ion  the  offer  affords  fair  and  equit- 
able  treatment  to  all  holders  of 
(i.iiO  I  .Mbei  ta  sreurities. 

4.(17  Provisions  of  the  offer  are  that 
it  must  be  accepted  before  Septem- 
.■«!()()  I  i’S'’  i  And  thereafter  only  up  to 
:i.9()  1  such  time  as  the  offer  may  be  with- 
biM ,  fjrawn.  The  reorganization  plan 
4.fin  '  rtoes  not  become  operative  until  it 
.-,.71  !  lias  been  accepted  by  the  holders 
’M;!  i  f f  at  least  75  per  eent  of  the  aggre¬ 
gate  principal  amount  outstanding. 


Canadlennr  Nationalr 

Coiiimerre  . 

Montreal  . 

Iloiniiiioa  . 

Nova  Scotia  . 


.fit) 

■fiO 


1.(l(l 

.fid 


28  4, 
18 


roiooto  . . .  1.00 

•  I’.'ivalilr  In  U.S.  rninis. 


:t.8fl 

.M.', 

4.2t 

(.(i7 

4.11 

4.67 


3.87 
.3..i3 
3.  If, 
;i.«3 
;i.l8 

.1.1,'. 


Cl  KB  SE.AT  HOLD 

A  seat  of  the  .Montreal  Curb 
Market  was  sold  today  for  $10,000, 
$500  over  the  previous  sale  that 
took  place  on  May  1st.  This  Is  the 
best  price  since  November,  1938 
when  a  sale  took  place  at  $11,500. 
Between  November,  1938  and  the 
price  just  paid  a  low  of  $1,500 
took  place  for  a  niemhership  on  the 
Curl)  Market. 


A  STATEMENT  RECARDINC 

GASOLINE  QUALITY 


Imperial  Oil  Limited  will  commence  supplying 
ESSO  EXTRA  and  S-STAR  gasolines  of  their 
pre-war  high  quality  to  motorists,  farmers  and 
other  consumers  throughout  Canada  at  the 
earliest  possible  moment. 

Due  to  production  and  distribution  problems  in¬ 
volved  there  will  necessarily  be  some  delay. 

Gasoline  users  can  be  assured  that  no  effort  is 
being  spared  to  hasten  this  change. 

Imperial  Oil’s  extensive  wartime  research  and 
development  will  result,  as  soon  as  possible, 
in  Imperial  gasolines  surpassing  pre-war 
standards. 

Imperial  Oil’s  production  facilities  are  unequal¬ 
led  in  Canada  and  motorists  and  others  can 
consequently  depend  on  Imperial  CHI  —  just  as 
ihev  have  always  been  able  to  depend  on 
Imperial  Oil  —  for  the  very  best  petroleum 
prod-ucts  available.  , 

IMPERIAL  OIL  LIMITED 


8  THE  FINANCIAL  TIMES,  AUGUST  24,  IMS 

DIVIDEND  RATE  1 1 


MINING  MARKET  RECORD 


on  TORONTO  STOCK  EXCHANGE 


Director*  Hope  Move  A  Tern-  stocks—  Sales 
porary  One,  Dictated  By  Aldennac  3.560 
Development  Need*  I  Anglo  Hur  soo 

-  j  Aquarius  2,300 

Toronto  —  Preston  East  Domei^*'^**  i.iOO 

Mines  has  decided  to  reduce  its  Arion 
quarterly  dividend  from  5  to  3  cents  Armistice 
per  share.  Directors  hope  the  move  Ariitfield  3.500 

■will  be  only  a  temporary  measure,  Ashley 
and  believe  the  reduction  is  in  the  Astoria  Que.  5,000 

best  interests  of  the  company  and  Atlas  'V  k.  3,000 

shareholders.  During  the  war  per-  Aubelle  3i,5O0 

lod,  Preston  maintained  its  regular  Aumaque  16.100 

6-cent  quarterly  dividend,  in  pur-  Aunor  l.Oia 

suance  of  its  policy  to  pay  share-  Basamac  .1’^***' 

holders  as  much  of  its  available  Bankficld  lo.OOO 

assets  as  deemed  prudent.  Base  .Metals  4.1S1 

Some  of  the  reasons  for  the  re-  Bear  Explor  14,900 
ductions  are  as  follows:  .Beattie  G.  13,100 

The  company,  under  a  contract  Berens  Riy.  200 
with  Cincinnati-Porcupine  .Mines,  isiBidgood  K.  4.000 
now  engaged  in  drilling  that  prop-  Bobjo  4,800 

erty.  Initial  expenditures  amount  to,  Bevcourt 
$40,000.  When  this  money  is  spent,  I  Bonetal  0,712 

Preston  will  own  1,125,000  shares  j  Bonville  4,500 

of  the  Cincinnati  stock,  out  of  a  Bralorne  1,110 

total  issue  of  less  than  2,000,000  I  Buffadison  3,100 

shares.  Should  ore  be  found.  Pres- 1  Broulan  2,030 

ton  has  agreed  to  finance  develop- ,  Buff  ,4nk.  ^1,800 

ment  of  the  property  to  production  j  B'aff  Can.  34,4  50 

and  mill  the  ore.  This  will  require  |  Bunker  Hill  1,000 
the  expenditure  of  a  considerable  i  Campbell  RL  5,100 
sura  of  money.  [C-  Malar.  19,500 

The  comnany  is  also  carrying  on ‘  Cariboo  3’^  ,1! 

extensive  development  in  its  own .  Centi  al  Pat  .»,.SS5 
mine.  The  main  shaft  has  been  j  Central  Proc  12,200 
deepened  to  2,400  feet  and  five  new '  ChestervHle  3,225 
levels  are  being  opened.  .4s  soon !  Citralam 
as  this  work  is  completed,  a  winze  Cochen  W  13.870 

■will  be  sunk  from  the  ISIh  level.  |  Coin  H.  21,000 

The  most  serious  labor  shortage  j  Coniaurum  420 

since  commencement  of  the  war  is  Cons.  Smelt.  878 

now  being  experienced.  firoinor 

The  company  intends  to  engage  Crowshore,  P.  8,700 
In  outside  exploration  work  on  a  I  Dome  4  30 

moderate  scale  and  funds  will  be  T).  Tvla.cnesium  10 
required  for  this  purpose.  I  Donalda  8.500 

With  these  facts  In  view,  says  L.  iDuquesne  18,400 
I.  Hall,  secretary-treasurer,  it  is  East  Mai. 
deemed  advisable  to  build  up  the  East  Sull.  27.275 
company's  treasury  so  that  it  ■will  Elder  14.100 

always  be  in  a  sound  financial  posi-  Eldona  2.i,400 

tion.  The  policy  of  directors  is  to!  East  .4mph.  25,400 
Increase  the  dividend  as  soon  aslE^d  Kirk  14,100 

conditions  warrant.  j  Francoeur  1,600 

_ _ !  Frobisher  2,600 

Mining  Corp.  Reports  iv'aoS 

Subsidiaries'  Results  Glonora  3,275 

-  God’s  Lake  3,816 

Toronto — Xormctal  Mining  Corp.  Goldale  3.6O0 

Ltd.,  milled  100,748  tons  of  ore  In  Goldcrest  8,800 
the  six  months  ended  June  30  and  Gold  Eagle  6,540 
realized  an  estimated  operating  pro-  Gold  .4rrow  6,550 
fit  of  $290,000  the  parent  company,  Goldhawk  500 

Mining  Corp.  of  Canada,  reports.  In  Gold  Cate  31,800 
the  12  months  of  1944  the  com-  Gold  Man.  3,600 
pany  milled  192.994  tons  of  ore  Goodfis’n  2,000 

and  had  an  operating  profit  of  Gr,  Bousquet  1,000 
$595,299.  I  Guiinar  5.200 

Development  in  the  first  half  ofjHalcrow  S.  10.620 
this  year  was  'argely  confined  to  Halliwel!  10,000 
cutting  a  station  on  the  3,200-  Hallnor  100 

foot  level  and  cross-cutting  to  ths  Hard  Rock  12.750 
main  level.  Harker  5,500 

Base  Me>al«  Mining  Corp.  Ltd.,  Harricana  15,600 
milled  27.414  tons  of  ore  in  first  Hasaga  5,887 

six  months  of  1945  and  had  an  Heath  Gold  6,900 
estimated  operating  profit  of  $144.-  Hedley  Mas  600 
000.  Operating  profit  from  24,993  Heva  190,500 

tons  milled  in  all  of  1944  amount-  Hollinger  3,180 
ed  to  $66,675.  Homer  YK  24,600 

Holding  a  controlling  interest  in  Hosco  70,500 

Quemont  Mining  Corp.,  Ltd.,  Min-  Howey  5,100 

Ing  Corp.  ’■eports  that  three  drills  Hudson  Bay  1  760 
are  now  operating  on  Quemont  pro-  Inspiration  6,200 
perty  and  in  view  of  favorable  re-  Int  Nickey  1,425 
suits  the  old  shaft  will  be  dewater-  Int.  Urani  60,090 
ed  .and  drilling  will  be  carried  out  Jacknife  3,000 

from  the  90-foot  level  to  test  the  Jason  Mines  22,040 
ore  bodies  by  drilling.  .lellicoe  3,600 

Jerome  Gold  Mines,  Ltd.,  remains  J.  M.  Cons  500 
closed  down.  Joliet-Que.  14,9  7  0 

- Ke'-r  Ad^li.son  3,7  20 

Leifch  Repoits  Steady  3;’®-’: 

_  m  I  ^  Kirk  L  l.,13,^> 

Earnings  2nd  Quarter  Kirk  Town,  i.ioo 

-  Labrador  5.94  5 

Toronto — Leltch  Gold  Alines  L.  Dufault  5,000 
Ltd.  reports  net  profit  of  $49,727  L.  Fortune  7,700 
In  the  three  months  ended  June  30.  Lake  Shore  515 
This  was  equal  to  1.7  cents  a  share  La  Luz  100 

and  compared  with  $48,634,  also  Lamaque  G.  700 
equal  to  1.7  cents  in  the  first  quar-  T.apa  Cad.  5.650 
ter  this  year.  Lapas^ka  17,300 

Net  for  the  first  six  months  this  Lebol*  Oro  7,600 
year  came  to  3.4  cents  a  share  Leitch  7,650 

against  3.5  cents  in  the  like  period  Lexiiidin  12,400 
last  year.  Little  L.I,.  10,835 

Bullion  production  -was  valued  at  Linginan  L.  9,200 
1168,274  In  the  second  quarter  com-  Louviconrt.  3,400 
pared  with  $163,779  in  the  first  Lynx  Yello  12,800 
quarter  and  made  a  total  of  $332,-  Alacassa  4,306 

053  for  the  six  months  against  AlacL  C'shutt  4,220 
$354,875  in  the  first  six  months  last  Madsen  RL  8,155 
year.  Malarllc  G.  7,400 

■ -  Man.  .t  East  13,600 

Higher  Profits  For  Maraigo  1,125 

Xi  I  LA’  -Marcus  G.  19,100 

Can.  Malartic  Mines  Mcintye  145 

-  McKenbie  R  6,920 


Leitch  Reports  Steady 

Earnings  2nd  Quarter 


Higher  Profits  For  Maraigo  ^ 

Can.  Malartic  Mines  Mcint*y>-p  ’ 

■  _  McKenbie  R 

Toronto  ■■  —  Canadian  Alalartic  AlcAIarmac 
Gold  Mines.  Ltd.,  reports  operat-  MeWattera 
Ing  profit  for  the  quarter  ended  Mining  Corp. 
June  30  of  $80,941  as  compared  Moneta 
•with  $38,431  for  the  same  perioa  Mosher  LL 
last  year. 

Gross  metal  production  was  val-  xew  Bidlam 
ned  $370,961  from  82.543  tons  of  ‘^j,,  Yellow 
ore  milled  as  against  $333,038  from  Xjpi^sing 
$9,086  tons.  Operating  costs,  gen-  Xoranda 
eral  expense  and  provision  for  Xorbenite 
taxes  were  $285,339  compared  with  Xorgold 
$270,427  for  the  same  quarter  in  Xormetal 
1S44. 


Xormetal 
Xorthland 
North  Can. 
O’Brien 


Coniaurum  Profit  o'Bri.n 

In  Quarter  Lower  gX'’”'"' 

_  „  Orenada 

Toronto  —  Coniaurum  Mines  pamoiir 

Limited  reports  net  income  for  the  pandora  Cad 
quarter  ended  June  30  amounting  Paramacue 
to  $241,470  from  24,255  tons  mill-  Partanen  M 
ed  as  compared  with  $264,945  from  Paymaster 

24,440  tons  milled  in  the  same  per-  perron 
lod  last  year.  I 

Estimated  operating  profit  was  pi„neer 
$38,457  compared  with  $77,608  for  p^p^ 
the  1944  quarter.  Capital  expend!-  popp'  Rpg/ 
ture  this  year  amounted  to  $4,493  pg^^gj]  pg,, 
against  nil  for  last  year.  Pnw  Rn  VT 


Pow  Ro.  'VT 

VER.MIL.YTA  PAYME.VT 

■Vermilata  Oils,  payment  received  Proprietary 
covering  .Yugust  6  option  instal-  Purdy  Mica 
ment  on  50,000  shares  under  agree-  Queenston 
meat  with  Federal  Trading  and  Quemont 
Agency.  Balance  comprises  option  Regcourt 
on  380,000  .shares  ■with  next  instal-  Reno  Gold 
ment  exercisable  September  6.  Rocho  L.L. 

- - Rouyn  Merg 

JASPER  PORCIPI.NE  San  Antonio 

Peter  H.  Bromley,  consulting  en-  Sand  River 

glneer  for  Jasper  Porcupine  says  Senator  R. 
that  core  from  hole  17  looks  very  Sheep  Creek 
promising.  Three  very  well  miner-  Sherrlt  G. 
alized  vein  structures  were  inter-  Sigma 
sected — 2.4  feet  at  84  feet,  5  feet  Siscoe  Gold 
at  182  feet  and  3  feet  at  297  feet.  Sladen  Mai. 
Aaeays  are  awaited  with  interest.  Springer  St. 
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7.25 

7.70 

7.65 

7.6  5 

+  35 

9.15 

.1  5 

.1  *! 

.15 

+  3 

.22 

.32 

.25% 

.26 

. 

.34 

.05% 

.05 

.05 

.10 

|.Stan  Ch. 

3.50 

10.00 

9.75 

9.85 

+ 

% 

10.85 

7.00 

1  Steep  Rock 

10,125 

2.90 

2.75 

2.75 

_ 

10 

3.35 

2.10 

Sturgeon  R. 

3,300 

.36 

.?5 

.35 

— 

2 

.37 

.20 

Sud.  Contact 

3,500 

.09 

.08% 

.08% 

.15 

.04^i 

Sullivan 

.3,100 

2.75 

2.70 

2.70 

+ 

10 

4.05 

1,50 

Sy.lvvanite 

1,120 

3.4  5 

3.30 

3.35 

_ 

6 

3.45 

2.50 

Teck-H. 

3,845 

5.0,' 

4.75 

4.75 

_ 

25 

5.65 

3.50 

Thomn-Lund 

5,525 

.68 

.60 

.64 

+ 

1 

.88 

•  .51 

Toburn 

720 

2.00 

1.91 

1.91 

_ 

4 

3.05 

.80 

To  wag  mac 

3,500 

.31 

.26 

.28 

— 

2  • 

.48 

.24  Vi 

Trans.  Res.  4,325  1.52  1.50  1.52  —  6  3.15  1.40  I  River  No.  3  PullS  SurPMSU  I 

■  60  jiTchi  Bonds  2,000  34.75  34.75  34.75  .  35.50  32.50  I  •  I 

.16  Union  Min  5,500  A3  .43  .43  +  2  .61  .36 

■  10  Upper  Can  3,620  2.05  1.98  2.00  -j-  1  3.59  1.85  First  news  of  the  opening  up  for  development  of  another  large 

•  27  Ventures  469  12.75  12.50  12.50  _ _  A4  16.50  12125  **’®‘'*  the  province  was  received  during  the  past  week  with  the  report 

.28  ‘.'erniilata  69.000  .14  .12  .I2i'i  4-  14  .32  .12  that  .\nglo-Canadiau  and  Imperial  Oil  Ltd.  will  combine  in  drilling  a 

.06  U  Vicour  3,600  .74  .68  .68  _  6  .  .  ^’ell  ni  what  is  to  be  known  as  the  Dog  Pound-Crossfield  area. 

•  iR  Waite  Amul  7,077  4.0.5  .8.60  4.00  -t-40  .5.10  3.40  The  location  is  described  roughly  as  about  12  miles  west  of  Cross- 

.41  Wasa  L.  6.900  1.48  1.38  1.40  6  1.77  1I20  field  probably  between -Madden  and  Dog  Pound,  and  it  Is  understood  that 

.35  West  Mal.  2,700  .94  .88  .88  -|-  2  L63  I79  »  location  Is  being  selected  for  first  drilling,  although  application  for 

•  74  Wilts.  Cogh  10,100  .18  .16  .16  .  .41  [08  permit  is  not  yet  in  the  hands  of  the  Conservation  Board,  Drilling  Con- 

3.60  Wright  Harr  1.496  .4.70  4.55  4,60  -flO  sioo  siso  tractors  will  be  in  charge  of  drilling  and  it  Is  expected  that  Union  Trac- 

•  13  Yellorex  20,100  .51  .49  ,49  -j-  3  'os  iss  tor  caterpillar  powered  rigs  will  be  employed. 

■  10%  Ymlr  Y.  9,700  .20  .19  .19  -|-  1  !25  iossi  There  has  been  no  previous  drill-  20  reported  6137  feet  Friday  and 

Osisko  2,100  .60  .57  .59  • —  1  1.20  .24  ing  that  can  be  traced  in  the  area  Home  No.  21  was  at  6317  feet. 

1.22  Pend  Ore'  1,875  2.00  1.90  1.90  — 10  2.40  1..30  to  be  developed,  and  operations  are  .  ,  ^  ^  ^ 

1.55  Temisk  M.  1.000  .11  ^2  .11  .11  .  .X9  .07*/2  based  on  recent  seismic  surveys^  interesting  note  in  the  Con- 

I  I  -  Closest  operations  appear  to  be  servation  Boards  report  for  June, 

.30  ||  those  undertaken  in  the  Wildcat  released,  says  that  from  Jan. 

•^2  AA Si-iSjwra  .Hills,  about  12  miles  a^way,  but  *^5*. a  pilot  plant  at 

.85  JVlIllinQ  lwOl6S  Shell  company  has  done  some  work  McMurray  processed  15,057  tons  of 

•  ''6 '2  j— — — _  a  few  miles  west  of  the  area,  hav-  far  sands  to  recover  11,437  bbls. 

.35  _  ing  held  a  sizeable  reservation  just  bitumen,  all  of  which  was  re- 

■f-®®  STARLIGHT  MINES  of  Clericy,  w'ith  P.  A.  Teeple  as  re-  to  the  west  and  closer  to  the  foot-  fined. 

•  !*'»  Drill  Hole  No.  5  at  Starlight  sldent  engineer.  All  old  workings  hills.  ^  ^  .* 

.60  Mines’  Louvicourt  property  cut  sev-  *re  being  cleaned  out  in  readiness  It  is  expected  location  of  this  new  f**®  Edgerton  No.  2  well  in 

5.05  eral  quartz  veins  and  stringers  be-  for  sampling.  The  ground  is  being  important  development  will  be  re-  ^.®f  »  which  has  been 

.08 ’2  tween  800  and  875  feet.  Another  prepared  for  a  magnetometer  sur-  leased  during  the  next  week  or  so.  standing  at  -639  feet,  preparations 

•  63  Vi  hole  has  been  spotted  to  the  east,  vey  and  diapiond-drilllng  has  begun.  45  45  V  6''®  under  way  to  drill  out  ce- 

1.70  Exploration  is  planned  on  two  Contract  has  been  signed  with  Ram  River  No.  3.  which  has  been 

..0  others  of  the  company's  five  prop-  Continental  Diamond  Drilling  Co.,  cleaning  out  in  preparation  for  the|  1®  ^  standiUo  in  sec.  18  at  246- 
i  AA  erties.  which  started  work  this  week  with  resumption  of  drilling  to  deeper  «  at  « 

^  - - a  machine  capable  of  drilling  holes  nrodiirinff  zone^  worked  one  of  ^  ^ 

.124  PAUl,ORE  GOLD  .A1INE8  to  depth  of  2,000  feet.  The  drilling  fhose  suLlses  at  the  week-end  Operating  in  the  newly  discov- 
t  56  ■nion.^n  1  J  111-  ■  I  -  will  test  a  mlnp>-alizpd  shparine  suipiises  ut  tne  ■weeKenu.  at  Lloydrainster,  the 

•26  PaSZ  rnla  M?!.'  Tarrying  copp^- goIdisHver  valie!  *  company  will  now  continue  uoydminster  Oil  Producers  report- 

<>  -Ji  Paulore  Gold  Mines,  two  miles  carrying  coppr  goia  silver  \alues  -igan  out  and  use  special  equip-  ^  ^  that  nnerations  had 

4?  north  of  Madsen  Red  Lake.  Three  over  withs  up  to  300  feet  In  places.  „ent  for  another  lest  for  quantity  begiH  on  nT  2  well  -Irhe 

■  holes  have  been  drilled  to  depths  of  at  this  level  before  proceeding.-.,  prprtp.l  enuinmpnt  installed 

!:».  '■’“.■'iV, I,'”'  COl  H.l«EOt  SOOLI.Ml,NKS  deg,,r.  ^ 


.06  ‘4  Vicour 


1.22 

1.55 

.90 

.30 

.1.2 

.85 

.35 

14.50 

.95 

.60 

5.05 


Waite  Amul  7,077 

Wasa  L.  6,900 

West  Mal.  2,700 

Wilts.  Cogh  10,100 

Wright  Harr  1.4  96 

Yellorex  20,100 

Ymlr  Y.  9,700 

Osisko  Id  2,100 

Pend  Ore  1,875 

Temisk  M.  1.000 
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Western  Oil  News 

Anglo-Canadian-ImperisI  in  Joint  Ventura  Dog 
Pound-Crossfield  Area  —  Based' on  Seismic  Sur¬ 
veys  Willi  No  Previous  Drilling  Records  —  Ram 
River  No.  3  Pulls  Surprise 


Mining  Notes 


PAUliORE  GOLD  .A11NE8 


700  feet  and  a  fourth  hole  to  350  COIR.VGEOUS  GOLD  MINES  deeper. 

feet.  Cross-sectional  drilling  will  be  Courageous  Gold  Mines  has  been  When  tests  were  made  here  some 
conducted  thro^jghout  the  fall  and  advised  by  J.  P.  Norrle,  consulting  weeks  ago.  the  company  reported 


The  well  reached  a  depth  of  over 
1,000  feet  at  the  week-end  accord- 


engineer,  that  last  returns  from  only  a  little  oil  showing,  but  latest  to  the  latest  report 
7oinr-Rir«T  aiimcs  showed  $7.31  over  2.B  feet  report  shows  that  there  is  now  quite  Operations  at  the  No.'  2  well  were 

GOLDCREST  MINES  at  depth  of  1,065  feet.  Hole  No.  D3  a  lot  of  oil  seeping  into  the  hole,  delayed  owing  to  a  fire  in  June  at 

Toronto — A  crew  working  on  is  at  depth  of  200  feet.  Hole  D4  will  The  news  was  considered  very  the  No.  1  well  which  destroyed  a 

Goldcrest  Mines’  AE  Group  of  be  spotted  midway  between  D1  and  encouraging  in  Calgary  circles,  and  jarge  part  of  the  drilling  outfit, 

claims  at  Indin  Lake,  adjoining  In-  D2  to  cut  the  vein  at  vertical  depth  further  word  will  be  awaited  with  This  necessitated  obtaining  and  as- 


2.26 

.46 
.,3 
,16 
.40 

.52  *  property  and  drilling  is  to  be  start-  gtdent  and  general  manager*^  of  "®**’^**K  completion  at  latest  re-  amount  of  drilling  has  indicated 
4.95  immediately.  Goldcrest  is  also  (j^osse  Point  Exploration  Co.  Is  in  R  hoped  to  finish  put-  (hat  probably  a  block  of  at  least 

^■“®  h*  property  and  Balmer  Township,  Red  Lake,  to  su-  Hng  the  hole  In  shape  during  the  20,000  acres  may  now  be  consid- 

■'’®  irranged  for  this  p^rvlse  additional  development  /fs «;  seini-proven  acreage,  a  poten- 

.03*4  work.  mg  from  <165  feet.  (iai  of  60,000  bbls.  per  day. 

•2’  ri  ARVOK  4iiTir-  Drilling  will  start  as  soon  as  sur-  _ _  Lloydrainster  Oil  Producers  in- 

.21 V4  CL.YRNOR  AIALARTIO  completed.  The  20  Californla-Standyd,  the  company  tend  to  drill  eight  more  wells  this 

.2614  ^  Clamor  Malartic  Mines  in  drill  claims  ad.ioiii  Kenrldge’to  the  east  accomplished  such  valu-  season.  Next  year  they  will  con- 

hole  5,  completed  at  630  feet,  cut  and  Duluth  on  the  west  Kenridee  work  at  Princess,  Conrad  and  tinue  a  progressive  program  of  ex- 

•25  ^hree  sections  carrying  gold  values,  has  six  holes  completed' and  good  ^  pansion. 

J.  P.  Norrie,  consulting  engineer,  showings  were  reported.  Galloway,  has  set  out  to  develop  an-  «  «  « 

09  reports  10  feet  of  diorile  assaying  Mr.  Hesse  will  also  visit  the  ^*^“^**  area  of  the  plains,  xhe  Imperial  well  at  Stirling  was 

g,  $2.31  in  gold  per  ton  was  cut  from  Crov/ Lak“  nronertv  in  Kenora  area  South  Patricia,  about  abandoned  at  5497  feet  conserva- 

413  to  423  feet:  three  feet  of  dio-  Drilling'  is  m-oLeding  on  the  ^’““thwest  of  the  producing  ,io„  board  confirms. 

assaying  $3.85  in  gold  from  jndin  Lake  holdings,  Yellowknife,  Hem  at  Princess.  ,  ,  qi  # 

,22li  433.7  to  436.7  feet  and  5  feet  of  where  a  crew  is  workin**'.  ^  dome  of  Devonian  formation  Sask.  Co-op.  well  near  Pekisko 

05  schist  assaying  $1.92  per  ton  from  Grosse  Poinle  r»centIv^sol(l  hold-  located  here  by  a  selsmo-  standing  at  7087  Friday. 

551  feet.  The  gold  bearing  diorite  ingg  In  Du verny  township  and  re-  f"*” a  45  45  45 

3.10  ^®'®  's  drailar  to  that  in-  tained  700,0’)0  shares  of  stock  in  'oimediately  In  the  Centre  of  considerable  amount  of 

6s  tersected  in  holes  2  and  4  and  the  coinnanv  formed  and  develop-  ^ '’®®  _  interest  owing  to  wide  publicity 

.05  »4  which  returned  8  and  10  feet  of  ing  Mallich-Qucbcc.  A  geophysical  ,  ‘  R''  imnortance  as  a  test  for 

.20  $1-23.  survey  is  bein.g  made.  P  R^cR*c,  whicn  based  the  drill-  ^  new  area.  Empire  Pacific  No.  2 

Ejiir - -  ■  _  wells  on  a  selsmo-  had  some  disappointing  news  at  the 

irjt,/  JASON  MINES  WEST  RED  1  \KE  Ki’aph  survey,  foun-1  the  predictions  week-end  when,  after  showing  prob- 

77  Directors  of  Jason  Mines.  Ltd,  ir  ,  .  very  accurate  which  would  indicate  able  commercial  production  in  the 

'.20  have  decided  to  begin  preparations  wirtth  wLJ’nh.rinoH  ‘h®  working  in  the  Madison  lime,  it  .got  a  large  flow 

'"’h'  SaTsien^nme’^'’'""  r""'"  Tn'h'  «  on^hTproper^  oTwesTned  mme.  "  ' 

larging  the  No.Tsh^Tt'^from^two  T  I  t  ^  t  fc  lif^  ’  ti  Reaching  the  Devonian  last 

24  ‘  to  three  compartment  size  and  sink-  whfip'^^Tn  imnmtan/  nrp  Wti  report  of  California-Stand-  week-end  at  4150  feet,  the  well,  six 

00  ing  to  onen  two  additional  levels  '' i*"®  impoitdiit  ore  has  been  ard  piogress  leceived  on  Thursday  miles  south  of  Princess,  reported  a 
71  the  sixth  and  seventh  a®®  described  as  showed  Conrad  Prov.  75-25D  cor-  moderate  rise  of  drilling  fluid  and 

li  _ _ promising  by  H.  G.  Young,  presl-  ing  from  3174  feet;  Com.  Prov.  oil  at  the  first  drill  stem  test  at 

'.„■  E  SR  t\i  itffx'vc  (.ent  of  t.ie  company.  17-32B  swabbing  after  completion  iiso  fopi  which  was  considered 


I  dian  Lake  Gold  Mines,  has  uncov-  of  200  to  300  feet. 

ered  a  wide  shear  zone  in  which  - 

free  gold  occurs.  Diamond-drilling  GROSSE  POINT  E 
equipment  has  been  shipped  to  the  T/.rnnfo  ’  w  a 


GROSSE  ^OINT  EXPLORATION 
Toronto — 'W.  A.  Hesse,  vice-pre- 


interest.  sembling  a  new  modern  rotary  out- 

¥  45  45  I  (j( 

The  Hlghwood-Sarcee  well,  Pek-i  of  19  wells  drilled  by  companies 
Isko  No.  1,  reported  cleaning  out  Nq  (bjg  field,  18  are  producers.  This 


CLARNOR  AIALARTIO 


assaying  $3.85  in  gold  from  jndin  Lake  holdings,  Yellowknife,  Princess. 

433.7  to  436.7  feet  and  5  feet  of  where  a  crew  is  working.  .  A  dome  of  Devonian  formation 


schist  assaying  $1.92  per  ton  from  Grosse  Poinle  recently  sold  hold-  >o®at.®d  h®^  by  a  se  smo-| 

551  feet.  The  gold  bearing  diorite  ingg  In  Duverny  township  and  re-  paph  survey,  and  the  first  well  will | 
in  this  hole  is  similar  to  that  in-  tained  700,0’)0  shares  of  stock  in 

tersected  in  holes  2  and  4  and  ,be  company  formed  and  develop-  5-f0’’12w4 

which  returned  8  and  10  feet  of  ing  Mallich-Qiichce.  A  geophysical  /iTl' 

$4.23.  survey  is  being  made.  whicn  based  the  drlll- 


JASO.V  MINES 

Directors  of  Jason  Mines.  Ltd., 
have  decided  to  begin  preparations 


Ing  to  open  two  additional  levels, 
the  sixth  and  seventh. 


WEST  RE!)  LAKE 


P.\R.\M.\QUE  MINES  <ient  of  t.ie  company.  17-32B  swabbin;^  after  completion  |  4159  feet  which  was  considered 

gAVfrai  'irino-oT-c  ana  min  na  rT-.f,.w  3083  feet  In  Ellis  sand:  35-32B  quite  promising  and  water  free.  The 

era'ltzTi  Lctfons  hale  h«n  fn  I»t-LLIIl  RM)  ..YTiE  drilling  no  further  depth  for  week  hole  was  then  cored  down  to  4169 

drill  holes  Xos  19  and  91  at  Para  Toronto — Duluth  Red  Lake  Gold  at  1800.  ^  feet  where  the  second  drill  stem 

mnniip  viinnc  T  t/i  aHininino-  T  "  Miues  located  Iwo  claims  east  of  Taber  Prov.  47-16A  drilling  at  test  indicated  a  heavy  tlow  of  water. 

rnMfioMs’  nn^  Wrentham  Prov.  The  company  has  decided  to  test 

*  TVineo  imioc  on  nnfn  '  .V.'  R®*"  Way.  Thc  company  is  negotiat-  drilling  at  198  feet.  a  deeper  zone  in  the  Devonian  and 


PARAMAQUE  MINES  ...r.  ......  ..a.., . 

Several  quartz  stringers  and  min-  DlLUTll  RED  ..YTiE 

eralized  setdions  have  been  cut  in  Toronto— Duluth  Red  Lake  Gold 

minn  ®Tta  1  l^^^ted  two  claims  east  of 

maque  5Rnos  Ltd.,  adjoining  Lou-  Dickenson.  Preliminary  work  is  un- 


These  holes  are  continuing  the 
cross-section  drilling  of  the  prop¬ 
erty. 


ing  for  the  purchase  of  a  drill  and  Princess  16-22 
will  shortly  undertake  a  drilling  was  at  618  feet, 
program.  45 


iiling  at  198  feet.  a  deeper  zone  in  the  Devonian  and 

Princess  16-22A  spudded  Aug.  14  if  this  should  disappoint,  the  well 


will  be  cased  to  the  Madison  lime 
producing  zones  at  3306  to  3319 


Canadian  Royalties  No.  1  well  at  fe^t  when  casing  will  be  gun  per- 
Moose  Dome  in  Isd  7  of  29-22-6w5  forated  and  production  tested, 
was  stan.ling  cemented  at  1338  feet  Figures  have  not  yet  been  releas- 


rii'R  IT  x\r  iLrii.XRTir<  -  a.. , a..  ..vj-aiura  i.u.  .  wrii  ai.  ipet  wnen  casing  win  oe  gun  per- 

‘  ‘  ‘  ‘  NYCO  GOLD  MINES  Moose  Dome  in  Isd  7  of  29-22-6w5  forated  and  production  tested. 

J.  P.  Norrie,  consulting  engineer  ^  .  was  standing  cemented  at  1338  feet  Fleures  have  not  vet  been  releas- 

for  Citralam  Mal^artic  Mines,  re-  ‘inporDo°rVtTd*°wiR ’star^Tim^^  ®d  ®"  Prod’->ction  at  the  No.  1  well 

ports  hole  No.  29  returned  $7.12  •  P®  a. el,  ill  htart  immedi  after  reaming  hole  to  417  feet  and  a  quarter  of  a  mile  away,  taking 

over  5  feet  and  $3.85  over  12  ItwlTihe  oiTTS'ome  "waTer^rL'tiiTcherf 

inches.  Mr.  Norrie  states  these  ^®®  B  ^^uun  a^e  Lated  33  miles  x.  ¥  ¥  ¥  formation  on  top  of  the  Madison 

values  occur  in  the  westward  con-  ‘>'^®®P  ^Y® J'®®“‘®“  JP''®^  National  Petroleum,  long  active  limestone.  Reports  said  this  week 

tinualion  of  the  Norbenlte  Mines  ,  rIL:  ^  B  A?rth  u  the  -Alberta  development,  has  made  that  the  well  was  pumping  at  a 

zone.  Hole  No.  300  has  been  spot-  ,,,  onT  is^nTw^^n  ’'®P'‘‘  P^Bfess  with  its  w-well  pro-  steady  rate,  with  the  water  showing 

ted  500  feet  west  of  No.  29.  engineer  and  is  now  in  announced  in  a  report  a  short  some  reduction. 

- ^ordale  renori'  and  was  in  position  to  bhiture  of  the  No.  1  well  will  not 

McMARMAC  RED  LAKE  ""jjrin  ToaJ  Wbi?e  cLnsidIrahll  «>''®  ‘“e  location  of  its  first  well  be  decided  until  the  long  test  on 
Toronto— Four  main  zones,  typi-  ‘ "  h!pTa,!^o  nali  ’*'®  Princess  field.  pump  has  been  completed, 

cal  of  Cochenour  Willans’  zones,  ^ork  has  been  done  during  the  past  Robt.  Wilkinson,  manager  of  Na-  «  41  « 

have  been  outlined  on  the  McMar-  ^  ,  ®PCPP>’aging  veins  tional  Pete,  said  the  well  would  be  The  Miracle  Mill  City  well  In  Tur- 


for  CiUalam  Malartic  Mines  re-  anhT;a;;;rrr;on  from  edr.rod.Vtlor^^^^^ 

ports  hole  No.  29  returned  $7.12  •  a. el,  ill  ^tart  immedi  after  reaming  hole  to  417  feet  and  a  quarter  of  a  mile  away,  taking 

over  5  feet  and  $3.85  over  12  ItwlTihe  oiTTS'ome  "waTer^rL'tiiTcherf 

inches.  Mr.  Norrie  st^es  these  ^p®  B  ^^oun  a^e  Lated  33  miles  x,  ¥  ¥  ¥  formation  on  top  of  the  Madison 

values  occur  in  the  westward  con-  ‘>'^®PP  ^Y®  ‘YY®®  Y”''®^  National  Petroleum,  long  active  limestone.  Reports  said  this  week 

tinualion  of  the  Norbenlte  Mines  ,  ®  ^  r  A?rth  ic  tho  Alberta  development,  has  made  that  the  well  was  pumping  at  a 


zone.  Hole  No.  300  has  been  spot-  ’  pnH  [c  in  ''“P'**  Progress  with  its  w-well  pro-  steady  rate,  with  the  water  showing 

ted  500  feet  west  of  No.  29.  engineer  and  is  now  in  announced  in  a  report  a  short  some  reduction. 

- ^ordaTce  rennr;  and  was  in  position  to  bhiture  of  the  No.  1  well  will  not 

McMARMAC  RED  LAKE  ""jjrin  TosJ  Wbi?e  cLnsidIrahll  «>''®  ‘“e  location  of  its  first  well  be  decided  until  the  long  test  on 
Toronto— Four  main  zones,  typi-  ‘ "  h!pTa,!^o  !hp  nalt  ’*'®  Princess  field.  pump  has  been  completed, 

cal  of  Cochenour  Willans’  zones,  ^ork  has  been  done  during  the  past  Robt.  Wilkinson,  manager  of  Na-  «  41  « 

have  been  outlined  on  the  McMar-  ^  ,  encouraging  veins  tional  Pete,  said  the  well  would  be  The  Miracle  Mill  City  well  In  Tur- 

mac  Red  Lake  property  following  Siving  high  values  have  been  inicov-  (j^jned  in  lad  10  of  34-19-1 2w4,  ner  Valley  was  drilling  at  5863  feet 
several  weeks  of  exploratory  work,  t*'®  company’s  own  rotary  last  Friday  with  officials  expecting 

in  which  8,863  feet  of  drilling  was  ®  equipment  moved  in  during  the  to  report  the  Home  sand  at  any 

done  under  supervision  of  W.  P.  J®®  Yu  lust  been  re-  poking  week.  time. 

_ ixi _ _ i _  lea^Ad  hv  flip  armv  aftpr  fivp  vpara*  ^  .  .  ..  .  «■  *  *%:. 
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Mackle,  consulting  engineer  for  leased  by  the  army  after  five  years’  production  is  expected  at  mod-  ¥*  ¥ 

McMarmac  and  general  manager  of  service  with  the  Royal  Canadian  p^ate  depths,  and  Mr.  Wilkinson  Latest  word  from 


Cochenour.  Underground  drilling  is  _ _  said  the  well  will  go  down  to  test  vvoll  in  Turner  Valley  showed  a 

to  be  started  in  a  few  days  and  Devonian  unless  very  good  results  rteplli  last  Thursday  midnight  of 

should  results  be  as  expected,  mill-  .'ILMAQI.i-.  gdLiD  are  obtained  on  the  way  down.  1641  feet  in  Bentons, 

ing  will  be  resumed  as  speedily  as  Collar  for  three-compartment  ¥  ¥  ¥  41  41  41 

possible.  The  mill  and  other  ma-  shaft  at  Aumaque  Gold  property  has  Both  below  the  Cardium  In  The  McIntyre  No.  3  gas  well  in 
chinery  on  the  property  has  been  been  set  and  sinking  has  been  re-  L.Ben.,  the  Home  wells  testing  out  jsd.  11  of  24-3-22w4  was  preparing 

kept  intact  and  the  mine  has  been  sunied.  The  power  line  route  has  the  northwest  extension  of  Turner  to  set  8  in.  casing  at  1210  feet 

kept  dewatered  since  it  closed  dowu  been  surveyed  and  supply  of  power  Valley,  are  still  holding  closely  to-  when  last  heard  from, 
in  October,  194f.  is  expected  to  be  available  shortly,  gether  in  drilling  progress.  The  No.  -  ¥  .  ¥  ¥ 

- -  ■■.■■I  .1  ■ I  I.  ,  ....  I  _■  In  confirming  aliandonment  of 

M.\G\Er  CONSOLIDATED  Mid-Continent  Universal  No.  1  in 

Preparations  are  going  ahead  to  Oil  ®t  17-9-l7w4  at  4724  cor- 

resiime  operations  at  Magnet  Con-  Wf  WII  r  IWWMWfcIWI*  ^p^ts  the  elevation  from  2565  to 

.solidated  Mines  in  the  Little  Long  ’  2765  feet. 

Lac  area,  'fhe  shaft  is  being  de-  "  41  41  41 

watered  and  underground  opera-  (Supplied  by  Parkinson,  Jonc**  ft  Co.  Ltd.)  The  interesting  phase  of  wartime 

tions  are  expecte.l  to  he  started  UNITED  STATES  oil  development  in  'furner  Valley 

within  a  month.  .At  the  time  work  Week  Ending:  Aug.  11  Aug.  4  Daily  Aver,  initiated  by  Wartime  Oils  for  the 

was  suspended  in  October,  1943,  Crude  Oil  Crude  Oil  Increase  Dominion  government  has  com- 

ore  reserve.?  were  estimated  at  32,-  Total  Daily  Aver.  U.S.  4,933,600  Bbls.  4,919,600  Bbls.  14,000  Bbls.  pleted  its  work  and  will  have  its 
000  tons  averaging  .34  oz.  per  ton.  Same  Week  Last  Y'ear.  4,656,100  Bbls.  affairs  wound  up  as  early  as  pos- 

- -  sible,  latest  report  confirms. 

DIVERSIFIED  MINING  Inrr.  over  Last  Year  277,500  Bbls.  41  41  41 

I.NTERESTS  -  Latest  report  from  the  Martin 

Toronto— Discovery  of  a  vein  Is  Barrels  Xo.  1  well  which  spudded  in  Au- 

reported  by  Walter  Manley,  in^Total  Production  January  1 — August  11,  1945  . .  .  1,075,003,000  »ust  1,  showed  a  depth  of  487  feet 

charge  of  Xo.  1  Indian  Lake  prop-  Same  Period  Last  Year . . .  •  1,003,337,350  at  last  week.  At  that  time  string  of 


the  Okalta  22 


AUMAQUE  GOLD  MINES 
Collar  for  three-compartment 


.  MAGNET  CONSOLIDATED 

Preparations  are  goin.g  ahead  to 
resume  operations  at  Magnet  Con- 
.solidated  Mines  in  the  Little  Long 
Lac  area,  'fhe  shaft  is  being  de¬ 
watered  and  underground  opera- 


wlthiii  a  month.  .At  the  time  work  Week  Ending: 
was  suspended  in  October,  1943, 

ore  reserve.?  were  estimated  at  32,-  Total  Daily  Aver.  U.S. 
000  tons  averaging  .34  oz.  per  ton.  Same  Week  Last  Y'ear 


Crude  Oil  Production 


(Supplied  by  Parkinson,  Jonc**  ft  Co.  Ltd.) 
UNITED  STATES 


Aug.  11 
Crude  OH 
4,933,600  Bbls. 
4,656,100  Bbls. 


Aug.  4 
Crude  Oil 


DIVERSIFIED  MINING  I 

INTERESTS  ] 

Toronto — Discovery  of  a  vein  Is] 


Incr.  over  Last  Year  277,500  Bbls. 


Decrease  for  Week 


erty  of  Diversified  Mining  Inter¬ 
ests  (Can Ida)  Litd.  Mr.  Manley  Increase  over  Last  Year . •> 

reports  four  new  finds  with  assays 

running  from  70c  to  $525.70  in  Crude  Oil  Stocks  August  4,  1945  ..... 
grab  sampling.  Drilling  is  scheduled  Crude  Oil  Stocks  July  28,  1945  .  .  . . 
to  start  at  once  with  a  heavy  duty 

rig.  to  test  ‘he  formation  at  depth.  Decrease  for  Week  .  . . . 

Reporting  on  No.  1  group.  Dr.  J.  »’ 

F.  W’right.  geologist,  states  gold  Crude  Oil  Stocks  One  Year  Ago  .  .  . 

was  panned  across  20  feet  at  one  - 

point  in  ‘he  vein.  He  states  that  Gjsoline  Slocks  -August  4.  1945  ... 

while  some  exploration  was  carried  (Gasoline  Stocks  July  28,  1945  . 

out  in  1937  ad  1938,  the  Indin 

Lake  section  must  be  regarded  as  a  Decrease  for  W'^eek  . 

new  prospecting  field  with  little 


Decrease  for  W^'eek  . 


along  the  strike.  He  recommended  CANADA 

a  detailed  program  of  surface  ex¬ 
ploration.  as  well  as  deep  drill¬ 
ing.  Week  Ending  August  6,  1945  . . 

- - - -  W’eek  Ending  July  30,  1945  .  .  .  . . 

COPPER  HILL  MINING 

Copper  Hill  'Mining  Co.,  Rouyn  Decrease  for  Week  . .  . 

area,  is  undertaking  exploration  to 

test  its  property  located  at  the  'fown  Daily  Average  Production  Same  Week  Last  Year  ...... 


- '  lOAi  in.  casing  was  being  run. 

71,665,650  This  i?  the  first  test  of  the  Vale 

- Dome  structure,  below  W’ainwright 

215,38.2,000  park. 

218,507,000  41  »  ¥ 

- The  S.A.C.  (Alberta  No.  2  which 

3,125,000  completed  drilling  in  Isd.  1  of  12- 

-  49-lw4  July  25  has  7  in.  casing  set 

222,931,000  and  is  still  standing  cemented  at 
1874  feet. 

84,812,000  ¥  ¥  ¥ 

86,008,000  Imperial  Grassy  Lake  No,  3  well 

- was  drilling  at  2794  feet  this  week- 

1,196,000  end. 

-  «  41  41 

79,410,000  At  Del  Bonita,  the  McLeod  well 
crew  resumed  fishing  Friday  after 
the  holiday  break.  There  are  al^out 
Dally  A'Ter  250  feet  of  the  old  line  still  in  the 
Crude  Oil  hole. 

21,532  The  Imperial  Shell  Stolberg  No. 
21,928  1  was  making  hole  at  6042  feet  at 

-  latest  report. 

39  6  .At  Brudderheim  in  Isd.  5  of  20- 

- 55‘20w4  the  Connetria  well  is  still 

24,531  standing  at  6(.  feet. 


MINING  Cl 

Command  Oils  Shows 

Working  Capital  Gain 

Orpit  Assets  Sold 

To  Piccadilly  Pore. 

CANADA’S  EXPORT 

FITS  SHADEI 

D 

Ccmniand  Oil.s,  Ltd.,  reports  a 
net  profit  of  $11,279  for  the  year 

Toronto — Announcement  is  made 
by  Orpit  Mines  that  arrangements 

1 

HADE  SEES  SHIFT 

'.ended  April  30,  1945.  Income  from  liave  been  concluded  whereby  the 


NON-WAR  GOODS 


N#.f  Fo..  Hulf  Estinuitoil  At!  amouQted  to  $31,644.  property  and  assets  ot  the  company  Mlliy.W  Al#  |,lllll|\  I 

^  ^  Cl!  *^***"“5®®  No  dividends  were  paid  during  have  been  assigned  to  Piccadilly  ll  vll  If  All  UUvl/J  | 

92  Cents  A  Share  Against  i  the  year,  but  the  company’s  liquid  Porcupine  Gold  Mines,  Ltd.  Over  a 

-|1.09  Last  Year  |  assets  increased  to  $240, 678, J  Period  of  seveiral  years  a  consider-  .  f  • 

-  ■ _  I  amounting  to  more  than  12  cents'  able  amount  of  development  and  Total  July  Shipments  liain 

f  f  T4  j  T,  share.  These  .tre  invested  large-  diamond  drilling  has  been  done.  About  $4  Million — Farm 

Interim  report  ot  Hudson  Bay  jjy  j,^  share.s  of  other  companies.  -Money  has  been  paid  into  the  treas-  ProJuct*  Groun  Leads 

Mining  and  Smelting  Co.,  Ltd.,,  President  F.  F.  Reeve  reports  nry  ot  Piccadilly  Porcupine  to  pro-  _ ^ 

covering  operations  for  the  first]  company  participated  in  ceed  with  a  broad  development  pro- 

six  months  of  this  year  shows  that  drilling  of  a  well  known  as  Call-  gram.  U.S.  STILL  CHIEF  MARKET 

'  Premier  Tru.st  Co.,  Is  now  - 

^  $12,000  spent  authorized  to  exchange  Orpit  shares  Ottawa— A  wide  increase  in  ex¬ 
ile  In  pnrlu«nnnatno-  .>p,  ipa  i  Command,  $6,000  can  be  deduct-,  for  Piccadilly  shares  on  the  basis  of  port  volume  of  non-war  goods  was 

coir.sponaing  peiim.gd  from  income  tax  for  the  current  I  three  shares  of  Orpit  for  one  share  noted  in  the  Dominion  Bureau  of 


SIX  monins  oi  i.iis  yeai  sno«s  mat  drilling  of  a  well  known  as  Call-  gram, 

tonnage  of  ore  milled  from  the  com-  Valley  No.  1,  which  proved  non-  The  Pre 

pany  e  propeity  amounted  to  895,-  p^^ductive.  Of  the  $12,000  spent!  authorized 

.578  tons,  as  compared  with  1,11?,-  ronim«eH  *6  nao  he  HpHnpfJ 


Total  July  Shipments  Ciain 
About  $4  Million — Farm 
Products  Group  Leads 

U.S.  STILL  CHIEF  MARKET 

Ottawa — A  wide  Increase  in  ex- 


of  last  year.  | 

Net  earnings,  after  deduction  of - j  escrow  or  pool,  and  notices  are  be-  corresponding  drop  in  war  mer-| 

all  opsr.iting  costs  including  admin-  Mjnjifg  PrOSDecfOrS  effect  to  the  stock-  chandise  export  shipments.  I 

Istration,  depletion,  increased  Sas-  'holders  of  Omit  .  t  ,  .  *  .  n  j  I 

v.unl  io  52  ienl.  x'iliare  omsland-  To,„nlo  —  The  Prospeelo.',’  tl  CQAL  PRICE  ROOST  £”1'. « ‘‘S.rwf,''  ZTl! 

ing.  This  compares  with  estimated  Developers’  Association  will  send  a !  ^  ^  ^  f^ii  off  from  $1‘»9- 

net  earjings,  reported  a  year  ago  committee  to  Ottawa  to  dlscussl  liAn  TIf /IllPn  117  i /Ifin  on's  non  wUiio 

withourprovision  for  depletion,  of  with  legislators  and  heads  of  the  FOR  HlhHFR  WAliFS  -i?  ’  a  r‘ 

$3,282,548  or  $1.19  a  share.  Uovernment  several  questions  af-  T  VA  niUIlDIl  If  AULO  ‘ 

In  the  first  quarter  of  this  year]  fecting  the  mining  industry,  includ-i  _  Adc  h’oino-’  sisoVAaan 

the  company  reported  estimated  net  ing  the  extradition  ti-eaty  with  the]  nc  r  .  at  n-  xns  nnn  q  vd.2..’ »=riior 

earnings,  including  depletion  pro^  United  States,  said  to  be  in  process  Advance  Of  33  Cents  A  Ton  On  i  a.?ainst  $149,508,000  a  yeai  earlier.] 


ot  Piccadilly  Porcupine,  with  no  Statistics  report  for  July,  with  a 


escrow  or  pool,  and  notices  are  be- 
nig  sent  to  that  effect  to  the  stock¬ 
holders  of  Orpit. 

COAL  PRICE  BOOST 
FORHIGHERWAGES 


vision. of  $l,4')l,705  or  51c  a  sharei  of  negotiation,  with  some  radical  I  N.S.  Coal  To  Meet  De- 
Indlcating  estimated  net  earnings  in  changes  from  draft  of  three  years'  mands  Of  U.M.W. 

second  quarter  of  this  year  of  $1,-  ago  in  contemplation;  hydro-elec-  _ 

133,166,  or  41c  a  share.  trie  power  for  Yellowknife  and  im-  (Special  Corre.spondcnce) 

Last  year,  reported  on  a  basis  provement  of  transportation  facill-  .TTalifax  NS _ It  has  been  an- 

hefore  depletion  provision,  as  noted  ties  to  that  camp  from  Kdmonton.  nounred  h’v  Ficpnian  Iptikins  PipsU 
above,  estimated  earnings  in  the  The  personnel  of  the  committee  dent  of  Unit-^1  M in^x™ 
first  quarter  were  $1,643,683  or  60c  has  not  yet  been  completed,  but  it  America  of  Di  trict  ’’6  that  as  of 
In  second  quarter  were  is  expected  to  reach  Ottawa  on  August  26.  Uie  mice  of  co’al  will 
$1  638,865  or  59c  a  share.  W  5  m  time  to  complete  its  be  advanced  33  .4nts  a  ton  in  order 

Company  has  declared  regular  ^^ork  before  Parliament  meets.  additional  week’s  vaca- 

quarterly  dividend  of  50c  a  share  - - — - -  increases 

payable  September  10,  1945.  Sheep  Creek  Reports  for  members  of  (he  union.  It  is  also 


(Special  Corre.spondcncc)  | 
•TTalifax,  N.S. — It  has  been  an-j 


payable  September  10,  1945. 


Canadian  Malartie  I  Keduction  In  Profits 

Has  Higher  Profit  I  Slippp  Creek  Gold  Mines  reports 

-  I  net  profits  of  $279,837,  equal  to 

Canadian  Malartie  Gold  ATinesj  14.9  cents  per  share  for  fiscal  year 


Canada’s  export  trade  has  chang-] 
pd  to  a  m.grked  degree  in  its  com¬ 
position  since  V-E  Day,  tlie  D.B.S. 
report  reveals.  In  two  months  war 
material  export  has  dropped  $85,- 
oe.S.OOO.  while  other  commodities  | 
increased  by  .$68,752,000.  In  thci 
seven  months  ended  July  merchan-| 
dise  export  trade  was  slightly] 
lower  at  $2,001,107,000,  compared] 
with  .$2,024,980,000  in  the  similar 
period  of  194  4.  I 

Farm  Goods’  Wi<Ie  Gain  1 

Growth  ill  export  of  Canadian! 


I.ieeih.  additional  week’s  vaca-  “’e  , ,  ’  '  ' 

- T";; -  “cm,  with  pay  and  wage  increases 

leep  Creek  Reports  for  members  of  the  union,  rt  is  also  I  Fai-ni  Goods’  Mide  Gain 

Reduction  In  Profits  that  whatever  wage  increase!  Growth  in  export  of  Canadian 

_  *  is  agreed  upon  by  members  of  the |  a.cricultura!  products  continued  in 

'iliPt.n  frock  fcia  Alicoo  rcccrio  '"lioo  aud  the  operators  ot  the  July,  total  for  (hi.s  group  advatic- 
t  ni-ofits  *'>-<1  Rg”  cn  /  mines  will  be  retroactive  to  Febru-'ing  from  $51,735,000  in  Julv,  1944, 
9  cents  pe.  shm-e’f^^^^^  “  Jenkins  made  Iiis  an-|  to  $82,623,000.  Wheat  rose  from 

ricH  Mbit  gi  loaft  mi, .V  oouncem BUt  8 1  coilc I usion  of  a  mcct-  $ 3 2 , 2 5 5 . 00 0  to  $54,844,000;  wheat 


had  an  operating  profit  of  $80,941  ended  May  31.  1945.  This  compares  ‘  ‘  V.'Zn  f^Tir  frZ  gfi 

in  the  second  quarter  of  this  year,  with  profits  of  $367,562,  or  19.6  of  union  officials  and  operators,  flour  from  $6.i01.000  to  $8,434,- 
Duririg  the  period  the  tonnage  cents  a  share,  for  preceding  fiscal  Twenty  five  cents  of  the  33  cents 

treated  increased  to  82.543,  slight-  year.  per  ton  inct'easa  in  the  selling  price  $'8-. 000  to  $1,-23  000.  Exports  of 

ly  greater  than  in  the  first  quarter  The  company  paid  $225,000  in  of  coal  will  he  devoted  to  meet 

arid  operating  profit  was  better  by  dividends,  made  capftal  expend!-  vacations  and  increases  and  the  bal-  '  *  •  '  *  •  ^  ^ 

$6,659.  Metal  production  was  $370.-  turcs  of  $16,313,  and  added  $76,-  ance  of  8  cents  will  be  used  to  make  I'om  $16,496  000  to  $11  98,000. 
961  and  average  recovery  $4.49.  408  to  its  working  capital,  which  the  increases  and  also  working  con- 

Operating  costs  equalled  $3.07  per  amounts  to  $1,154,256,  more  than  dttions  retro.actlve  to  February  1.  $".01-, 000  to  $8, 452,- 

ton  milled.  81  cents  a  share.  ’The  present  wage  contract  e.xpired  "Otu 

Surface  drilling  was  continued  on  Ore  reserves  at  Zincton  Mines  are  February  1  and  was  e.xtended  W'ood  and  paper  products  to  the 
the  South  Limb.  Holes  S-149  to  shown  at  186,820  tons,  including  August  31.  value  of  $43,207,000  were  exported 

S-16.3  were  drilled  for  a  total  of  16,000  tons  of  lead-zinc  ore.  This  Is  These  conditions  are  to  he  sub-  compared  with  $37,482,000  in  July 

6,001  feet.  The  ore  body  referred  an  increase  from  170,375  tons  the  ni'tted  to  a  referendum  ot  the  min-  last  year.  Newsprint  paper  exports 

to  in  previous  reports  is  now  believ-  year  before.  At  the  gold  mine  re-  rose  from  $13,862,000  to  $15,163,- 

ed  to  flatten  to  18  degrees,  near  serv.is  were  97,836  tons  against  T - — ’  600;  planks  and  boards  from  $7,- 

the  surface,  and  to  be  limited  to  a  100,397  tons.  NCW  PrOCOSS  DcVClopCu  831,000  to  $9,147,000  and  wood 

depth  ot  150  feet  by  faulting.  Un-  Report  points  out  that  the  com-  Ry  Molvbdenifre  Corn'n  $".891,000  to  $9,403,- 

derground  exDloratlon  of  the  South  Pany  acquired  a  further  2,500;  '  yi/upiiim  v,wrp  n  (,oo.  Sharp  curtailment  in  the  ex- 

lAinl)  on  the  375  feet  level  Is  under  shares  of  Bralorne  Mines  during]  1’°'*’  heavy  armament  reduced 

way.  No  results  of  importance  were  the  year,  bringing  its  holding  to j  i...  j_‘  J’v_  ihe  total  for  the  iron  and  steel 

obtained  in  underground  develop-  ".500  shares  at  an  average  cost  of  ^  i  ."roup  from  $80,910,000  to  $47,- 


ment.  j  Just  under  $10  per  share. 

Progress  Report  On  i  Report  Good  Values 

Paramaque  Drilling!  At  Aumo  Porcupine 


Ing  progre^  as  follows:'’  j  pies  taken  from  drlTl  hole  No.  53  ggsisied^S^’w  Halt^’chTet’SsS'er’  Park'd** wuir‘$104!9°oToV()""The'°e^^ 

pleted  at  697  feet.  Several  quartz  grade  of  .1(8  oz.  per  ton  ($6.84)  of  “t®*yhaeni  e  concentrates  attei  j  ,  ,  .  rprip-fimr  fbp  tp 

BfrinBBrQ  woro  acroBo  s  pr>,p  lonTti,  9n  tLi  flotation,  resulting  lu  greater  than  reiiecting  the  re- 


Toronto — Four  consecutive  earn¬ 


ing  bismuth  from  the  molybdenite 
concentrates  on  their  property,  ac¬ 
cording  to  Col.  Paul  Ranger, 
managing-director.  Full  scale  pro¬ 
duction  will  be  started  in  the  near 
future. 

The  process  was  developed  by 


rose  from  $13,862,000  to  $15,163,- 
000;  planks  and  boards  from  $7,- 
831,000  to  $9,147,000  and  wood 
pulp  from  $7,891,000  to  $9,403,- 
000.  Sharp  curtailment  in  the  ex¬ 
port  of  heavy  armament  reduced 
the  total  for  the  iron  and  steel 
group  from  $80,910,000  to  $47,- 
245,000. 

The  United  Stales  was  the  chief 
market  for  Canadian  goods  in  July, 
the  value  Iicing  $102,703,000,  com¬ 
pared  with  $98,790,000  a  year  ago. 
The  United  Kingdom  was  second 
with  a  total  of  $89,922,000,  com¬ 
pared  with  $104,906,000.  The  e.x- 
port  totals  for  the  United  Kingdom 


stringers  were  cut.  across  a  core  length  of  20  feet.  In- 

‘‘Hole  No.  20,  designed  to  con-  eluding  a  10-foot  section  which  ran  ®*f'®6tion  of  bismuth 


dtiction  in  the  overseas  movement  j 
of  war  supplies  and  the  direct  entry  ] 


,  /  *  *  *  .  ,  et  4  4  \  tr  Tw  with,  verv  low  niolvbdcnite  loss6s  wai  supplies  anQiue  Qirect  entry 

tinue  the  cross-section,  was  aban-  24  oz.  ($9.24).  P.  ,H.  Bromley  re-  Refining  of  the  exUacted  bismuth  merchant  ships  to  the  ports  of 
doned  because  o  boulders,  and  re-  sident  engineer,  states  that  this  lat-  f  ®  saleaL  product  is  then  ao-  countries  which  had  been'  occupied 
Plaaed  by  No.  21,  which  was  com-  est,  intersection  was  secured  near  '  „„i,-hed  bv  fwo  slninle  sfens  “‘e  pnemv. 

pleted  at  depth  of  456  feet-  Sev-  the  Jowsey-Denton  boundary  and  ®  •  t>»i.  knu  c  »  i 

eral  quartz  stringers  and  mineral-  that,  allowing  for  dip  of  the  forma-  Bismuth  production  m  (Tanada  is  Rehabilitation  Role 

izert  sections  were  intersected,  sani- 1  tion  and  antrle  of  the  bnio  the  ‘>0  Jiniiteo,  witn  only  one  H.i  .  Pio-  Direct  shipments  of  Canadian 

perty  producing  any  large  quantity,  .nercliandise  to  countries  of  Con- 


ized  sections  were  intersected,  sani-  tion  and  angle  of  the  hole,  the  20 
pies  from  which  are  being  assayed,  feet  should  be  close  to  true  width. 

“Hole  No.  22,  extending  the  No.  54  hole  is  being  drilled  'north 
cross-section  is  drilling.  from  Jhe  same  location  as  No.  52 

“The  property  cro.ss  -  section  to  intersect  the  west  extension  of 


rsect  the  west  extension  of 


MALLKN  RED  LAKE 

Announcement  i.s  made  by  G.  Ed- 


(inental  Europe  indicated  the  part 
Canada  is  playing  in  the  task  of  j 
rehabilitation. 


wh.’ch  involves  placement  of  some  the  vein  in  which  values  of  $35.15  Mallen,  president  of  -Vlallen  Red  Exports  (o  Belgium  were  valued 

ten  holes,  is  purely  of  an  explora-  over  three  feet  and  $31.4  0  over  one  Gold  Mines  Ltd.,  that  Group  gf  $3,487,576,  to  Czechoslovakia 

tive  nature,  designed  to  ascertain  foot  respectively  were  obtained  in  6  of  Mallen  Red  Lake  has  been  ,f9is_376;  France.  $13,122  402‘' 

the  behavior  of  the  Louvicourt  ore  Nos.  46  and  50.  officials  here  are  *^o  *  'I’oronto  financial  group  Cerniany,  $961,828:  Greece,'  $4,- 

zone  on  Paramaque  ground.  Drill- i  advi.sed.  A  further  series  of  cross-  ^o  net  the  treasury  $15,000  in  cash  151  ^pi;  Italy, '  $3,994, 912‘  'Netli- i 
ing  to  date  has  established  the  ex-j  section  holes  in  this  area  are  re-  Plos  400,000  shares  in  a  new  com-  eria^ds.  $2,980,841;  Norwav  S’ -I 
tension  of  this  zone  on  Paramaque  commended.  pany  already  formed  under  the  147. gig;  Poland.  $482  148 •  '  Swe- I 

hut  the  effect  of  excessive  faulting ;  jg  g  report  covering  July  drill-  8‘*8,356,  and  Yugoslavia,  $1,-! 

on  ore  deposition  has  yet  to  be  de-,  in^_  jlr.  Bromley  states  a  total  of  IS  tf.  '  879,748.  | 


tension  of  this  zone  on  Paramaque  commended.  pany  aireaay  lormea  unaer  ine 

hut  the  effect  ot  excessive  faulting;  jg  g  covering  July  drill-  "f.™® 

on  ore  deposition  has  yet  to  be  de-]  ^r.  Bromley  states  a  total  of  18  ^  ®® 

tPi-mined  i  j  ”  ,  has  been  named  after  the  late  Major 


den,  $43,356,  and  Yugoslavia,  $1,- 
879,743. 


holes  have  been  drilled  to  date  in 
No.  1  lens  on  No.  2  vein  and  have 
indicated  29,362  tons  of  ore  to  an 


Indicative  ot  the  role  Canada 
planned  to  play  in  the  war  against 


_ _ _ _ _  i  1  I  x-  o  (  J aT  Peter  Rainier,  who  lo.st  his  life  in  Jnaicative  of  the  role  Canada 

LA  M.  U  i  rnHiolfld  oq"  ^  ?  and  have  j-pcent  Red  Lake  Hotel  fire.  planned  to  play  in  the  war  against 

Mal-achewan  Reports  ,  indicated  29.362  tons  ot  ore  to  an  from  M.  P.  Me-  -Japan  was  the  strong  export  move- 

Nct  Loss  In  Quarter  j  Ronald.  Mallen  Red  I^ke  engineer,  ment  of  goods  io  British  India  in 

_  1  ®  ^®,®“  Combined  gold-  gfgfg  fjigt  good  mineralization  is  recent  months.  The  July  total  was 

Toronto  —  Matachewan  Con.soli- 1®  |9''3g''®"®®,^,®J*°^^'£®''®^®  being  encountered  in  drilling  on  ?-86,772  131  as  ag.ainst  $19,000,- 

dated  Mines  Limited  reports  net  in-  estimates  '  ^  ^®  Mallen’s  No.  1  property,  where  two  3.3  and  in  the  ^seventh  month, 

come  for  the  quarter  ended  June  j  i  «  *i,  •  ‘J^Bls  are  in  operation.  ended  July,  $.-0.,,  ( 11 ,762, 

in  1945  nf  8116  307  from  36  287  ^  second  lens  in  the  same  vein  - —  Merchandise  exports  during  July 

tons  of  ore  milled  as  cornered  indicated  by  six  holes  for  MACASSA  OU'rPUT  UP  to  other  principal  countrle.s  follow: 

$129,522  from  46,806  tohs  for  the  ^  length  of  400  feet,  with  the  westi  Macassa  Mines  reports  prodiic-  H'otals  for  July  3944.  in  brackets) 


same  period  last  year.  tunu. 

Developing  and  operating  costs  srade  are  being  worked  out 

were  $116,333  for  this  year  as  /  «  . 

against  $113,056  for  the  same  Quarter  s  Production 
quarter  last  year,  leaving  an  esti-  q£  p  x  j  Aanazu  ! 

mated  loss  for  this  year  of  $26  com-  raro  ana  Msnazu  i 

8(6^46^''^  ^  proRt  last  year  of  pigcpr  Development  Limited 
The  unfavorable  results,  the  re-  , 


end  still  open.  Probable  tonnage  tion  for  July  at  $90,540  from  the  K’re.  $2,292,949  ($1,529,050)  •  | 

and  grade  are  being  worked  out.  treatment  of  6,011  tons  of  ore  for  British  South  Africa,  $3,023,082  1 

an  average  recovery  of  $15.06  per  1$2,647,564) ;  Jamaica,  $1,442,221 
Quarter's  Production  ton.  This  is  the  highest  production  ($2,162,385);  Trinidad  and  To- 

mmtA  A.......  Tor  any  month  this  year,  due  to  j’t'So.  $1,131,509  ($1,439,605); 

anCI  ASnaZU  handling  of  a  better  grade  of  ore.  Newfoundland,  $3,698,246  ($4,-| 

^  ,  T,  B  Tune  output  was  $89,750  from  6.-  077.475);  Australia.  $2,595,912] 

Placer  Development  Limited  re- 1  gg  g,.g  ot  4  7  j ,  ($7,876,470);  New  Zealand,  $2,-; 

ports  that,  for  the  three  months;  -i.-ii  -lac  /hooicti-  ! 


244.296  ($239,167);  Brazil  $2.- 

559,121  ($698,802):  Egypt,  $1,- 

386.712  ($9,046,915.;  French 


X  IT  VT  •  (  «  1  V  -isD.iiz  ( 5  I.U4  ti,;i  15 1 :  French 

J.  H.  Nome,  engineer  for  Loch- 

ad  Pershing  Mines,  advises  that  fr  ^  S  R  ^“’$1  is'e  548^^’'^*®  0  aVg’ 
inching  has  uncovered  a  mineral-  ’  q  .iV-riVA’ 

>d  shear  zone  mare  than  100  feet  ;8.?l7,24i)  ’ 


port  pointed  out,  of  the  last  quarter  August  1st.  1915,  Pato  Consoli-  LOCHLAXD  PERSHING  559.J21  ($698,802);  Egypt,  $1,- 

.  norma,  crew  bavins  bean  employ;  .  oT  (.7  noTa”,nd  Sid  , ere.  “JeWM  hi'uncove^ed  .  miner..!  '.■'f."’ ,  ’'•’f'’"' 

,d  Dnrlng  lb,  nn.r.er  .  pro.  t  of  »;  IJrbJSrlnTo  n.3?.  2  4 41  1“"  zone  mare  than  100  feet]  .eg]-  Switzerland,  $1,474,853  1 

$43  506  was  realized  on  sale  of  se-  r„®g'!,rgVfine  Stripping  and  trenching  is  t834.,2_41L _ 

_  p,.g4,yging  being  $1,255,-  proceeding  to  determine  its  extent.  K.4YRAXD  MINING 

Steep  Rck  Output  On  ^^Duryng  the”tame  period  Asnazu  NORFORD  PERSHING  Toronto  —  Drilling  by  Kayrand 

4000  Ton  Dailv  Basis  Rold  Dredging  Limited  handled  1,-  A  quartz  vein  60  ft-  long  at  both  Mining  &  Development  Co.  has 
Tvvv  mil  -  313,000  cubic  yards  for  a  recovery  ends  and  from  10  to  20  feet  wide  intersected  a  new  vein  on  the  Dal- 

A  Bteoam  nf  iron  nrPshlD-'®t  oiinces  of  fine  gold  eqiii-  has  been  uncovered  on  the  Norford  Quier  Township  property.  The  new 

niptts  h?  now  been  to  $261,170  (U.S  dollars).  Pershing  Mines.  J.  H.  Norrie,  en-  vein,  having  width  of  10  feet,  but 

ments  has  now  been  achieved  oy _ _ _ _ _  glneer,  reports  to  Vincent  Mining  as  yet  unassayed,  was  cut  by  a 

Steep  *  initial  dailv  MISSOURI  MINES  Corp.  which  controls  it.  This  show-  ho'e  driven  to*  locate  the  No.  1 

duction  IS  up  from  an  initial  daily  „  :  ing  is  being  stripped  and  trenched,  vein.  Directors  recently  authorized 

rate  of  2.000  tons  to  4  000  tons  .®  bulk  sampling  due  to"  the  erratic 


K.4YRAND  MINING 

Toronto  —  Drilling  by  Kayrand 


n^?«'^nnTr"nn^*an^infti'al*dril’y  BIG  MISSOURI  MINES  !  Corp.  which  controls  it.  This  show-  ho'e  driven  to*  locate  the  No.  1 

duction  IS  up  from  an  initial  daily  „  :  ing  is  being  stripped  and  trenched,  vein.  Directors  recently  authorized 

rate  of  2,000  tons  to  4,000  tons  Vancouver  -  Little  hope  ;^.aa  f  bulk  sampling  due  to  the  erratic 

and  in  the  ne.vt  month  or  so  o  fi-  held  on  to  shareholders  of  Bi.g  Mis-  ;^a;®gg®®,e^  fX  both  discoveries  results  obtained  from  drilling.  If 

cials  hope  to  have  shipments  going  souri  Mines  at  the  recent  annual  ^‘“®’ .  g^^ay  a«  most  «o>table  arrangements  cannol  be 

out  at  the  rate  of  6.000  tons  a  day.  moof  ng  for  any  improve^^^  StThe  NorforA  gi-ouTd  "is  covered  made  for  treating  the  ore.  the  com- 

^^®..V“'®®  tn  witli  over-buiden  and  glacial  drift,  pany  may  purchase  a  small  pilot  | 


out  at  the  rate  of  6,000  tons  a  day.  ineeting  for  any  improvement  in  "^be  Norford  grou^  is  covered 
In  the  three  months  to  the  end  the  status  of  the  company  s  invest-  of  tne  iNouora  giouna  s  v 
of  July,  this  year’s  shipments  total-  ment  in  Buena  Vista  Mining  Com- 

led  195  S4TtLs.  Allowing  for  plan-  pany.  at  present  inactive.  diamond  drilling  is  planned, 

ned  increase  to  6,000  tons  daily.  The  company  has  purchased  four-  viiTRnva  nmn 

shipments  for  the  year  ought  to  teen  claim-v  in  Yellowknife  and  a  V  illbon A  gold 

reach  700,000  tons  and  could  be  new  subsidiary  may  be  formed  to  Surface  exploration  at  Villboni; 

jggj.g  ’  ■  finance  the  work.  Gold  Mines  has  uncovered  the 

On  output  of  700,000  tons  com-  - - —  strongest  shear  so  far  found  on  the 

pany  will  make  an  operating  pro-  SPRINGHOLE  MINE  property.  Width  is  4  0  feet  and  it 

fft  sufficient  to  meet  the  greater  Toronto — Spriughole  Mines,  Ltd.,  carries  considerable  quartz, 

nart  of  the'fi.xed  charges.  has  been  formed  to  acquire  30  ”  ^ 

^  _ : -  ^  claims  formerly  held  by  Springhole  BRIDGE  RIVER  CONSOLIDATED 

U.S.  INTEREST  IN  SNOW  I..4KE  Gold  Mines,  Ltd.,  in  Jason  area,  lo-  Vancouver  —  Bridge  River  Con- 
Engineering  representatives  of  cated  midway  between  Pickle  Crow  solidated  engineering  staff  has  pre¬ 
large  U.S.  mining  groups  are  arriv-  and  Red  Lake.  Property  comprises  pared  a  detailed  plan  showing  the 

ing  daily  at  Snow  Lake  camp,  30  iinpatented  claims.  Previous  proposed  new  exploratory  tunnel  I 


plant  to  test  its  own  ore. 


VILLBON.A  GOLD 

Surface  exploration  at  Villboni; 

Gold  Mines  has  uncovered  the  Suppl 
strongest  shear  so  far  found  on  the 
property.  Width  is  4  0  feet  and  it  \beaakis 
carries  considerable  quartz.  B*'’ 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  4k  CO. 


ing  up  rapidly  as  a  major  addition  zones,  with  .good  values. 

to  Canada’s  gold  camps.  Howe  - - - — — 

Sound  Co.  engineering  personnel  NIcC'U.4IG  RED  LAKE 

has  reached  the  Nor-Acme  property,  McCuaig  Red  l.ake  Gold  Mine.s 
and  an  engineering  representative  is  actively  drilling  a  carbonate  zone 


erty  in  the  area. 


slide  early  this  month  estimated 


the  McCuaig. 


pletion  by  the  end  of  October- 
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Announcing 

BEAULIEU  YELLOWKNIFE  MINES  LIMITED 

(No  personal  liability)  - 

Property  and  Location: 

The  Norma  group  of  12  mineral  claims  is  located  45  miles  east  of  Yellowknife  and  3  miles 
north  of  Campbell  Lake.  All  necessary  assessment  work  has  been  done  to  keep  the  claims  in 
good  standing.  The  property  can  be  reached  by  teuci  planes  of  the  C.PA.  in  a  matter  of  one- 
half  hour  from  Yellowknife  Town.  In  the  winter  it  can  be  reached  by  tractor  road  from  Francois 
Lake  to  the  south,  a  distance  of  28  miles.  A  power  line  connection  can  be  made  with  Thompson- 
Lindmark  Mines.  24  miles  to  the  northeast. 

Geology: 

The  formation  consists  principally  of  massive  gre>-wacke  which  has  been  subjected  to 
intensive  shearing.  The  sheared  zones  contain  silicified  slate  enclosing  quartz  veins,  A  quartz 
porphyry  dyke  intruded  the  greywacke  on  the  southern  part  of  the  property  in  the  form  of  a 
semi-circle.  This  dyke  is  from  5-20  feet  in  width  and  over  one-quarter  mile  in  length.  This 
intrusion  has  evidently  profoundly  affected  the  surrounding  rock  for  50  feet  in  width  and  500 
feet  in  length,  showing  intense  shearing  and  many  crisscrossing  quartz  outcrops,  and  the  whole 
area  can  be  called  a  stockwork. 

Deposits: 

The  main  vein  strikes  in  a  northwesterly  and  southeasterly  direction  and  has  been  opened 
up  by  trenches  and  test  pits  for  a  distance  of  1,800  feet  and  can  be  traced  400  feet  further.  In 
a  lestpit  18  feet  deep  in  about  the  center  of  the  vein  it  shows  to  be  2',i  feet  wide  and  shows 
abundant  free  gold  throughout  the  gangue.  Assays  of  4-5  oz.  gold  were  obtained  here.  The  test- 
pit  on  the  southeastern  end  is  25  feet  deep,  with  the  vein  showing  in  the  bottom  to  be  3  feet 
wide.  Here  the  ore  is  very  highgrade,  almost  every  piece  of  rock  taken  from  the  bottom  of 
the  pit  showing  free  gold  and  it  can  be  easily  seen  that  this  ore  would  run  better  than  5  oz.  of 
gold  per  ton.  Some  pieces  not  showing  any  visible  gold  were  panned  and  showed  a  good  string 
of  coarse  gold  in  the  pan. 

There  are  numerous  other  veins  of  good  width  and  length  whiih  have  been  panned  and  in 
every  case  showed  gold  contents. 

Development: 

The  management  is  proceeding  with  the  erection  of  camps  for  a  crew  of  about  12  men.  Two 
rock  drills  will  be  shipped  to  the  mine,  also  a  complete  assay  equipment.  The  veins  will  be 
crosscut  with  rock  trenches,  sampled  and  assayed.  The  location  of  the  veins  and  samples 
will  be  mapped  and  about  20  samples  and  assays  a  day  will  be  run.  A  diamond  drill  will  be 
used  to  sample  ihe  veins  at  greater  depth.  In  a  few  months  this  work  will  give  a  very  compre¬ 
hensive  picture  of  Ihe  mine. 

Conclusion: 

The  surface  showings  of  this  property  would  compare  with  the  surface  showings  of  the 
Con  Mine  both  in  values  and  general  appearance  except  that  the  Norma  ground  shows  much  more 
intense  shearing  and  more  numerous  vein  outcrops  than  the  Con  Mine  did  at  the  same  stage  .of 
development. 

It  is  ihe  writer's  recommendation  that  development  should  be  carried  out  with  all  possible 
speed  and  thoroughness  which  will  result  in  the  making  of  a  large  and  very  profitable  mine. 

The  foregoing  is  ihe  report  of  Julius  Messer,  E.M.,  dated  Aug.  10,  1945. 

OFFICERS  AND  DIRECTTORS 

Samuel  Ciglcn.  President  Isadora  Levlnter,  K.C..  Vice-President 

Sam  Taylor.  Secrctarv-Treasurer  Dougla.s  S.  Manly.  Director 

Irving  J.  Isbell,  Director. 

Transfer  .-\gcnt  and  Registrar,  Premier  Trust  Company,  Toronto. 

CAPITAL:  $3,000,000  divided  into  3  million  shares— 1,000,000  shares  and  $50,000  paid  for  property. 
Total  issued  1,900,005  shares.  Under  option  1,099.995  shares. 

The  financial  sponsors  have  provided  the  Company  with  $137,500.  If  all  options  are  fully 
exercised,  more  than  $1,000,000  will  be  provided  for  development.  ..  — — _ 

BEAULIEU  YELLOWKNIFE  MINES  LIMITED 

1204  VICTORY  BUILDINS  TORONTO,  ONTARIO 


Where  Dividends  Are 
Placed  On  Record 

Leaciing  Canaidian  Corporations  anci  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Acme  Glove  Works  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp. 
Anglo-ttanadian  Telephone  Co. 
Anglo-Huroniaii  Mines 
Bun<|ue  Canadieniie  Nationale 
Hank  of  .Montreal 
Rank  of  ’I'oronlo 
Rathursft  P.  4S:  P.  Co. 

Heath  &.  Son  Limited,  W.  D. 
Helding  Corticclli  Limited 
Hell  Telephone  Co.  of  Canada 
The  Horden  Company 
Rrazilian  Traction  Light  4  P.  Co. 
British  .\mericiin  Oil  Co. 

B.C.  Packers  Company 
B.C.  Power  Corp.  I.imited 
Broulan  Porcupine  M.  Limited 
Canada  Dry  Ginger  Ale 
Canada  Iron  l-'oundries 
i:anada  Malting  Co.  Liiiiiled 
Can.  Xorihern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  l.imiled 
Canada  Wire  &  Cable  Co. 

Canadian  Hank  of  Commeree 
Canadian  Brew  erics  Limited 
Canadian  Bronze  Co.  l.imiled 
Canadian  Car  &  l-'oiindry  Co. 
Canadian  Celanese  Limited 
Canadian  Cottons  Limited 
Canadian  Malartie  Gold  Mines 
Canadian  Pacific  Railway 
Canadian  Wallpaiicr  Mfrs. 
i.anadian  Wrstinghouse 
Canadian  Wirebound  Bo.xes 
Capital  Trust 

Catelli  l-'ood  Products  Limited 
Coniaiirum  Mines  Ltd. 

Cons.  Mining  &  Smelting  Co. 
(.onsunier’s  Gas  Co.  of  Toronto 
Dominion  liahk 
Dominion  Bridge  Co.  Limited 
Dominion  DaiVies  Limited 
Dominion  Engineering  Co. 

Dominion  Glass 

Dominion  Textile  Co.  I.imited 

Easy  Washing  Machines  Co. 

English  Electric  Co. 

Falconhrldge  Nickel  Mines 
Kamoiis  Players  (Candn.I 
T-'ord  Motor  Co.  of  Canada 
I-'ouiidalion  Co.  of  Canada 
Eraser  Companies  Limited 
Gatineau  Power  Co 
iienetal  Steel  Wares  I.imile<| 
llollingcr  Cons.  Gold  Mines 


Ho-me  Oil  Co.  Limited 
Imperial  Tobacco  Sales  Co. 
international  Paints  Can.  Limited 
herr-.Vddison  Gold  Mines 
Kirkland  Lake  Gold  Mines 
lj«  I.uz  .Mines  Limited 
I.eitoh  Gold  Mines  Limited 
l.oblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

McColl  1-Tontenac  Oil  Co, 

McIntyre  Porcupine  Mines 
McKay  (Quebec)  Exploration 
McKenzie  Bed  loike  Gold 
Melehcrs  Distilleries  Limited 
Mexiean  Light  &  Power  O. 

Robert  Mitchell  of  Can.  Limited 
Moneta  i'orcnpiiie  Mines  Limited 
Montreal  City  &  District  Bank 
Montreal  Gas  Company 
Montreal  Island  Power 
Montreal  Liglit,  Heat  4  Power  Co. 
National  Steel  Car  Corp. 

Voranda  Mines  Limited 
O'Brien  (-old  Mines  Limited 
Pamour  Porciipiiie  Mines  Limited 
Paymaster  f.'oiis.  Mines 
I’enmans  I.imited 
Placer  Development  Limited 
Power  Corporation  of  Canada 
Preston  East  Dome  .Mines 
Proprielary  Mines  Limited 
Provincial  Paper  Limited 
Quebec  Power 
Relianee  Grain  Co. 

Royal  Rank  of  Canada 
Shawinigan  Water  4  Power 
Sherritt  Gordon  Mines  I.imitefi 
Sherwiii  Williams  Co.  of  Canada 
Sick’s  Rreweries  I.imited 
Kilverwo<Kl  Dairies  Limited 
Simon  4  Sons  I.imited,  H. 
Simpson’s  Limited 
Si.scoe  Gold  Mines  I.imited 
Slater  <.o.  Limited,  N. 

Southern  Can.  Power  Co. 

Standard  Paving  4  Materials 
Steel  Co.  of  Canada 
Sun  I.ife  .Assiir.  Co.  of  Canada 
I  nited  .Amusement  Corp. 

Ventures  T.iniited 
tVabasso  Coll4>n  (,'o.  Limited 
Waite  Amulet  Mines 
Walker  Gnoderham  4  Worts. 
Western  Can.  Eloiir  Mills  Limited 
Weslet-ii  GrcK'ers  Limited 
Zeller's  l.imiled 
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UFE  INSURANCE  Bank  of  c 
WELL  PREPARED 

A /1FI  r'OAWIPCC  an  expansion  of  $34,0 

1  IjAI/Ij  l/llAllUljlJ  at  $1,847,430,: 


Bank  of  Canada  Statement 


American  Life  Convention  Head 
Sees  Long  Period  of  Pros* 
perity  in  Prospect 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  15th,  1945 
shows  an  expansion  of  $34,066,924  in  total  assets  as  compared  with 
previous  week  at  $1,847,430,260.  Investments  are  shown  $27,793,083 
higher  than  at  end  of  previous  week;  holdings  of  Sterling  and  U.S. 
funds  were  up  $1,677,433,  while  other  assets  were  higher  by  $4,543,632 
Deposits  in  Canada  increased  by  $36,151,552  during  the  week-’ 
circulation  showed  a  gain  of  $849,310,  while  other  liabilities  were 
down  $2,961,372. 


MARINE  WAR  RISK  Chase  National  Head  Says 
RATES  ARE  REVISED  U.K.  T rade  Recovery  Needed 

With  Fighting  Still’ On  In  East  Dondon — A  solution  of  Britain’s  heartily  endorsed  plans  for  holding 
War’a  Fv4ra  difficult  financial  Situation,  Includ-  an  International  economic  confer- 

Prese.nt  large  frozen  bal-  ence  to  lay  the  basis  for  the  re- 
rremiiuns  stay  ances  of  st’rlinrr  credits  owed  other  diiction  or  romovii  of  tr.nao  hnr. 


post  of  staff  supervisor  at  head  oN 
fice  succeeding  T.  F.  R.  Elliott,  tha 
former  assistant  manager  at  Tor¬ 
onto  branch. 

July  New  Business 

G.  W.  Life  Af  Record 

Winnipeg — A  monthly  record  of 


lunas  were  up  Jfi.b (  7,433,  while  other  assets  were  higher  by  $4,543,632.  pj-ggent  large  frozen  bal-  ence  to  lay  the  basis  for  the  re-  Winnipeg — A  monthly  record  of 

Deposits  in  Canada  increased  by  $36,151,552  during  the  week;  rramiuma  stay  ances  of  Stirling  credits  owed  other  duction  or  removal  of  trade  bar-  new  ordinary  business  was  estab- 

circulation  showed  a  gain  of  $849,310,  while  other  liabilities  were  -  nations,  must  be  found  before  world  riers  and  trade  restrictions  of  every  lished  during  July  by  The  Great 

down  $2,961,372.  While  the  war  is  now  officially  trade  can  assume  its  normal  aspect,  character  “which  hinder  the  free  West  Life  Assurance  Co.,  placed 

In  comparison  with  corresponding  week  of  last  year,  total  assets  reports  to  date  this  week  in-  Winthrop  W.  Aldrich,  chairman  of  flow  of  goods  across  frontiers  and  business  for  period  approximating 

are  shown  higher  by  $376,411,838.  Total  investments  show  an  expan-  ^icate  that  actual  fighting  has  not  the  Chase  National  Bank  and  presi-  limit  the  use  of  the  natural  re-  •'513  million.  'This  was  third  month 


HARMONY  NEEDED 


Chicago— The  uncondition  s’lr-j 
render  of  Japan  -will  find  the  life  romnaraHve  fi 

Insurance  business  of  America  pre-  parative  ii, 

pared  fully  to  meet  the  economic  i.  Reserve: 
problems  of  the  post-war  era,  just  Gold  coin  bullion  . 
as  it  aided  the  United  States  and  and  "u.s.  Fu, 

our  Allies  to  win  complete  victory 

over  the  argressor  nations  of  th-3  Total  . 

•world,  Laurence  F.  Lee.  rrosidnit,  2.  Subsidiary  coin  .... 
American  Life  Convention,  declared  •  j....,,,. 


Sion  of  $235,614,099  and  Sterling  and  U.S.  funds  are  higher  by  $140,-  ceased  on  all  front.  In  view  ofident  of  the  International  Chamber  sources  of  the  world. 

303,281.  ’  these  developments  the  Canadian !  of  Commerce,  stated  at  a  press  con-  _ _ 

Circulation  reveals  an  increase  during  year  of  $132,586,187  and  ^  ^Usk  Committee,  which  repre-j  ference  here.  All  United  States 
deposits  are  higher  by  $243,126,147.  including  $174,429,962  of  deposits  sents  private  underwriting  com- 1  businessmen,  he  said,  recognized  n  L  Q»  (( 


Comparative  figures  are  shown  herewith: 


4.  .tdvaiK'Ps  to: 


Mr  I  ee  is’also  We-  s  .  tralasia  east  of  150  degree.s  east  cognized  the  inevitability  of  war’s  perlntendent  of  British  Columbia  305,415.  Total  business  In  forca  at 

Jidenl  of  throccident.^  In-  ,'a”".’*Wo,,  ,cnn  .  i..m.77.i,.u,  +,.M32:r,r.  +2.7  im4 -.iJ  nW  .  branches,  Vancouver.  end  of  July  amounted  to  $A«1.459,. 

•iirance  Comnanv  of  Ualeigh  Xc rth  (b)  Dominion  Securities  ...  o7«.ii7<i.4,!fi  .-.fio.too.iwa  +i7,r)60,747  —  2 290  404  Of  one  per  cent  that  is,  -o  Mr.  Aldiich  called  attention  to  a  a.  M.  Webb,  formerly  manager 

raroHm  and  the  I’eninVular  Life  Securities  .  10,000,000  10,000,000  .  -f-  10,000,000  per  of  cargo  value.  This  I  statement  by  the  council  on  com-  at  Ladner,  B.C.,  has  been  appoint-  - — 


Carolina,  and  the  Peninsular  Life 
Insurance  Company  of  Jaekst  nville, 
Florida.  Ke  is  a  Director  of  the 


aeks(  nville,  Toial  . 

:tor  of  the  n.iuk  premises 
of  the  Un  other  assets 


Chamber  of  Ccninicic!  of  the  Ln  “■  •'**  ussns  . 

Ited  States  Total  ...  . 

President  Lee  indicated  a  belief  lubilities— 

that  the  Impact  of  a  sudden  peace  l-  Capital  paid  up  . 

upon  our  economy  would  not  be  de-  »”r.ve^  oircuiatiou' •; 
trimental  to  either  the  financial  or  4_  ppposits— 

Industrial  life  of  the  United  States  lat  Dominion  . 

and  Canada.  He  pointed  out  that  ’ 

our  Industries  have  already  been  cs-  ‘"t  . 

■entlaiiy  rcconvei-teJ  aivl  will  Total  . 

ijiiickly  move  irom  -wartime  to  a  •l.iabiliiies  <)ilier  curr.  , 


peacetime  production  as  fast  as  ma¬ 
terials,  such  as  -tteol,  textiles  and 
lumber,  are  avaiiablo. 

“Since  Pearl  Harbor  the  life  in¬ 
surance  companies  of  America  have 
provided,  through  War  Donds  in¬ 
vestments,  upwards  of  $20  bilifon 
toward  winiiin.g  the  war,’’  Mr.  Lee 
continued.  “A’l  ‘heir  f 'nds,  repre¬ 
senting  the  accumulated  savings  of 
the  70  million  policy  owners,  who 
are  the  life  iiisarapce  industiy 
America,  are  a  substantial  guaran¬ 
tee  of  the  future  of  this  country. 
With  the  close  of  active  ho.stilities 
and  a  cessation  of  the  need  for  fin¬ 
ancing  ba-.les  on  land,  sea  and  in 
tho  air,  most  of  the  incomes  of  the 
hundreds  of  life  insurance  com¬ 
panies  will  be  directed  into  peace¬ 
time  activities.  This  will  provide  an 
enormous  pool  for  financing  indus¬ 
try  which  will  automatically  cre¬ 
ate  jobs  for  our  fighting  men  and 
women  when  they  return. 

Should  Last  Years 
"America  stands  on  the  threshold 
of  a  prosperity  that  shotiM  last  for 
years  and  surpass  aything  the  world 
has  yet  known.  The  American  pro- 
ductiop.  machine  can  and  is  prepar¬ 
ed  to  provide  the  world  with  essen¬ 
tials  for  rebuilding  from  the  devas¬ 
tation  wrought  by  the  terrible  con¬ 
flicts  that  have  beset  mankind  since 
the  Nazi  first  invaded  Poland.  We 
have  the  natural  resources,  the  ma¬ 
chinery  and  the  management  re¬ 
quired  to  galvanize  this  prosperity 
Into  an  actuality.  All  that  is  needed 
Is  for  ths  major  cogs  of  the  Am¬ 
erican  machine  to  be  made  to  mesh 
properly.  These  cogs  are  agricul¬ 
ture,  labor  and  management.  In 
business  and  industry,  just  as  at 
San  Francisco  and  Potsdam,  there 
must  be  mucti  of  compromise. 

The  chief  executives  of  the  life 
Insurance  companies  of  the  United 
States  and  Canada  can  be  depended 
upon  to  work  toward  the  attain¬ 
ment  of  100%  harmony  between 
the  various  elements  that  constitute 
the  economic  life  of  America,  'riierc 
has  never  been  a  period  when 
greater  unanimity  prevailed  In  the 
life  insurance  business  than  today. 

“Life  insurance  companies,  being 
a  most  essential  part  ot  the  Ameri- 
ean  economic  life,  will  benefit  by 
any  movement  that  is  for  the  na¬ 
tional  good.  Likewise,  every  phase  | 
of  American  economic  life  will  bene-| 
fit  or  suffer  in  proportion  to  how 
the  nation  moves  economically. 

“Wo  must  learn  first  of  all  to  re¬ 
spect  the  other  m.an’s  opinion.  Am¬ 
erican  business  .'s  represented  by 
groups  with  varied  interests — these 
groups  in  turn  are  representative 
of  the  best  thought  in  the  country 
— they  are  honest  and  sincere,  but 
do  not  always  see  eye  to  eye  in  the 
solution  of  their  mutual  problems. 
They  may  demand  opposite  results 
or  insi.st  that  the  problems  of  busi¬ 
ness  be  approached  from  different 
directions  to  attain  the  same  goal. 
Each  of  these  groups,  unfortunately 
are  Intent  upon  having  its  way  andi 
often  are  not  willing  to  concede  | 
merit  or  at  least  partial  merit  to' 
the  other  man’s  viewpoint. 

Bitslness  Not  United 
“Labor  Is  organized  and  on  basic 
fundamentals  is  in  complete  agree¬ 
ment,  notwithstanding  the  divisions 
represented  by  the  A.F.L.,  the 
C.I.O.  and  John  L.  Lewis.  Agricul¬ 
ture,  while  divided  into  many  blocs, 
unites  when  their  general  welfare 
demands.  Business  management 
alone  seems  not  to  realize  that  they 
must  work  -Dut  among  themselves 
areas  of  agreement  on  fundamentals 
before  going  to  the  public  for  sup¬ 
port. 

“This  world  conflict  through 
which  we  have  just  passed  has 
shown  us  that  people  must  learn  to 
get  along  together  or  be  destroyed. 
Those  engaged  in  business  and  in¬ 
dustry  must  heed  that  example.” 

Record  Shipment  Of 

Canadian  Live  Stock 

Ottawa — Canada’s  largest  ship¬ 
ment  of  pure-bred  livestock  —  52 
cattle  and  nine  horses  from  On¬ 
tario — is  on  its  way  to  Colombia, 
the  Agricultural  Department  an¬ 
nounced  this  week. 

They  are  en  route  to  breeding 
stations  of  the  "oloinbian  Govern¬ 
ment  and  to  Caja  de  Credito  Agra- 
rio  Industrial,  a  credit  organization 
established  by  Colombia  to  provide 
its  farmers  and  breeders  with  cre¬ 
dit  for  the  importation  of  pure-bred 
brecdiig  stock. 

The  llvti  stock  was  liou.ght  direct 
from  breeders  by  a  Colombian  buy¬ 
ing  commission  who  visited  Canada 
at  the  invitation  of  the  Department 
of  Trade  and  Commerce  late  iu 
June. 

The  shipment  consists  of  nine 
percherons,  26  Jerseys,  14  Hol- 
steins,  five  Aberdeen  Angus  and 
eight  dual-purpose  shorthorns. 
Bulls,  helfera  and  cows  were  in¬ 
cluded. 


All  other  linhilitiei^ 


.Vug.  15,  1915 
« 

Aug.  8.  1915 

s 

Ch'ge  ill  xvk. 
$ 

Ch’ge  in  yr. 

1 

.  179,079.902 

174,402,529 

+  1.077,43.3 

+  140,303,-28I 

.  170.079.902 

.  431,778 

1  . 

174.402„529 

382,003 

-f  i,077,i;t:i 

4*  a2,775 

+  140,303,281 
—  103,892 

,  1.059.905.977 

578,070.439 
.  10,000,090 

1.019,773,041 

500,409,092 

10,000,000 

+  i»,i32,;r.o 
+  17,060,747 

+  227.914,304 
—  2,290,404 
+  10,000,000 

I,flt7.97fl.lI0 

1.941.807 

20.997,230 

1,020, 183. .3.33 
1.94I.,S07 
10,453,001 

+27,793,08,3 

4-  4,513,032 

+230,614,009 
.39,982 
+  02S,.3.31 

1,817,430,260 

1.813, .303,3.30 

4-34,000,921 

+  370,411,8.38 

,  5,000.000 

10.050, .107 
i,nso,2;!0,.i7;i 

.3.000,000 

10,050„3fl7 

1,085,390,00.3 

+  849,310 

-1-  2,008,706 

+  132,380,187 

41,378,;i88 

53.211.898 

422.354.297 

42,-299,727 

+  3.02.3,4,85 
+32,049,400 
—  921,339 

—  .8, 16 1. -2.32 
.5.8,801.021 
+  18,030,318 

551,017.174 

171.129.902 

17.093,083 

517,805.922 

171,402.529 

20,054,455 

+  30, 151, .3,52 
+  27.43:! 

—  2.901,372 

+  08,090,107 
+  174,429,902 
—  1., 309,185 

I,8l7,i:ifl.26n 

1,81.3  3fl.3,.3.3fl 

-I  31,060,924 

+  370,111,8;!8  ' 

panics  in  Canada,  has  issued  a  re-  the  need  for  aidin?  the  restoration 
[  vised  bulletin  of  world  war  risk  of  Britain  to  her  former  Interna- 
rates  on  a  more  or  less  r.ominal  tional  trading  place, 
basis.  Mr.  Aldrich  met  with  newspaper- 

Revisions  in  rates  were  made  for  men  following  the  initial  post-war 


■nt  of  the  International  Chamber  sources  of  th'e  world.”  in  current  year  for  which  placed 

Commerce,  stated  at  a  press  con-  business  totalled  $10  million  or 

rence  here.  All  United  States  more.  Applied  business  also  increas* 

islnessmen,  he  said,  recognized  D*-!,  riionwAo  substantially  with  total  for 

e  need  for  aiding  the  restoration  DaUK  Glall  l/UaugcS  month  of  about  $12  million. 

Britain  to  her  former  Interna-  ^  total  of  28  branches  reported 

tnal  trading  place.  gross  on  new  business  for  July  over 

Mr.  Aldrich  met  with  newspaper-  BANK  OP  COMMERCE;  game  month  ot  last  year,  while  33 

jn  following  the  initial  post-war  g.  Ross,  formerly  an  assistant  i  i»’anches  registered  increases  for 


east  of  Gulf  of  Aden  but  not  east  ternational  Chamber  of  Commerce,  of  Commerce  at  Victoria,  has  beeni  Business  in  force  increased  $9,« 
of  Calcutta  including  Ceylon,  to  In-  The  last  Uine  the  body  held  a  meet-  given  the  post  of  assistant  inspec-'  307,913  during  July,  making  a  gaia 
dia  not  east  of  Calcutta,  and  to  Aus-  Ing  was  in  193:1  when  the' world  re-  tor  in  the  department  of  the  su  ^  months  of  year  of  149, • 


is  exactly  the  same  rate  as  that  pre-  pleting  its  two-day  session  here.!  ed  manager  at  Grand  Forks,  B.C.  in 
vailing  for  the  United  Kingdom,  for  'fhe  statement  emphasized  that  the  succession  to  H.  .Sutherland,  who 
Portugal  and  Spain,  Africa,  Mada-  “magnificent  productive  effort  of  has  retired  from  active  service, 
gascar  and  the  Mediterranean,  war  years  must  be  equalled  or  sur-  r.  Fowler  formerly  assist- 


FOREIGN  EXCHANGES 


R.  W.  Fowler,  formerly  assist-!,  Nominal  closinR  ratos  In  New  York  on 


quoted  for  Continental  Europe,  poses  of  peace.”  eoes  in  the  canm  ilv  of  marnp-er  tn  Close  Clcx,« 

which  is  %  of  one  per  cent  and  for  The  internatlon.al  business  body  kingsway  and  Knight  Road.^Van-  I 

the  Baltic  cast  of  Malmo,  which  is  -  couver,  and  will  succeed  H.  ’f.  Australia  3.2272  I  Brazil  .WU 

Vi  of  one  per  cent.  dure  in  the  case  of  other  liberated  Newmarch  who  is  retiring  from  ac-  Zealand  3.2434  I 

Lowest  rate  throughout  the  en-  areas  and  conquered  countries  is  ^ve  service.  '  Canadian  dollar  was  quoted  in  New 


.goes  in  the  capacity  of  manager  to  ^’o'e'mand 


for  the  Great  Lakes  and  St.  Law-  for  some  time  yet.  Rate  to  the  Phll- 


DOMIXION  BANK 


cents  per  $100  of  cargo  value. 


cargo  value 


Canadian  dollar  was  quoted  in  New 
York  at  a  discount  of  O'i  per  cent  (of¬ 
ficial  F.E.C'.B.  rate  9.09-9.91  per  cent 
discount). 

In  Montreal  the  buying  rate  for  United 


No  rate  is  yet  being  quoted  for)  Islands 


alue  and  to  the  Hawaiian  Frank  F.  .Hull,  formerly  manager  Slates  dollars  was  10  per  cent  premium 

is  12  M  cents  per  $100  of  of  The  Dominion  Bank  branch  at  funl  sierling  bVing  ^ 


u.aucu  buying 

I  Windsor,  Ont.,  has  been  given  the  4.47. 


_ X... 


nr  he  righteous  cause  of  freeiJom  has  prevailed.  To  our  men  and  women  in  every  branch 
of  the  service  ...  all  glory  and  all  praise.  To  the  memory  of  those  who 
died  .  .  .  our  reverent  prayers.  To  those  at  home  who  have  given  so  much  to  bring 
about  Victory  .  .  .  our  humble  thanks. 

The  House  of  Seagram 


Slock  Exchange  Record— Montreal  and  Toronto 


-  Week  ending  August  21«  1945- 


Prev.  High  Low 
Close 


Abitibi 

...  4*-, 

4'4 

4',  -- 

2600 

Do.,  6^c  pref . 

59 

59 

58  1 

1126 

Do.,  7^ . 

...  163'j 

164 

181  —  2'3 

25 

Acadia  Atlantic  . . . 

r.  17 

17', 

17 

1725 

••  Do.,  pref  .... 

..  100 

100 

99\  —  1, 

72 

Acme  Qlove  . 

12' 2 

12'j 

50 

Sales  Bid  Ask  High  Low 
2600  ..  ..  5'%  2« 


-  1945  —  Current 

High  Low  Div. 

Rate 


Week  ending  August  21,  1945 


Sales  Bid  Ask  High  how 


Do.,  pref  .  100 

Agnew  SurpaN .  25 

.  Do.,  pref .  114 

Algoma  Steel  Corp  .  .  16*2  16 

Do.,  pref .  100  100 

Aluminium  Ltd  ..  ..  114  115 

AIco,  pref  106  107 

Amalgamated  Electric  lAU  16 
Anglo  Can.  Tel.,  pref. ,  .  54'  ir  54 

Asbestos .  25^4  25 

Assoc.  Tel.,  pref .  5.‘1'4 

BArket’s  Bread .  4'^  •• 

Do.,  pref .  45 

Bathurst  Paper,  *‘A”.  .  ,  16Jii  16 
Beatty  Brod.,  “A”  com.  .lOU  39 

Do.,  “B”  com .  29 

Do..  7^',  pref .  112 

Bell  Telephone . ».  1 70,' 2  170 

Bertram  fls  Sons .  21  18 

Biltmoee  Hat  ]  1  ''4 

Blue  Ribbon .  8^4 

Do^pref .  52 

Blue  Top  Brewery  . .  28 

Brantford  pord.,  com  ..  10 

Do.,  pref .  26’4 


lOO'i 

115  114', 


Burlington  Steel . . .  ]5 

Caldwell  Linen  . 8 

4  Do.,  lit  pref .  50 

Do.,  2nd  pref . t .  14 

Can.  Bread . : . .  5^1 

Do.,  ‘‘A*’  pref  II2 

Do..  “B”’  pref.  75 

Can.  Cement  .  1.5.' 

Do.,  pref  .  .  121 

Can.  Cycle,  pref  ...  J06 

Can.  Forgings,  “A”. ...  25' 

Do..“B” .  40 

Can.  Iron  Foundries  16 

Do.,  pref .  11' 

Cani  Nor.  Power  10' 

Can.  Packers,  "A” .  ,54  ' 

Can.  Packers.  “B”. .  17' 

Can.  SS.  Lines  .  .  16 

Do.,  pref  .  .  45' 

Can.  Wire  &  Cable,  “A*‘.  82 
Do.,  “B  ’  25 

Do.,  pref  .  J08' 

Can.  Bakeries  9’ 

Do.,  pref .  105' 

Can.  Breweries .  16' 

Do.,  pref  51 

Can.  Bronse  . . . ? .  40 

Do.,  pref .  107 

Can.  Canners  .  18 

Do.,  1st  pref  24 

Do.,  2nd  pref  19' 

Can.  Car  8b  Foundry  .  1.5* 

Do.,  pref.  fnew) . ^  30'. 

Do.,  pref.  'old* . :  29 

Can.  Ceianese  .  .54 

Do.,  rights  . 25 

Do.,  pref  .  168 

Can.  Converters .  50 

Can.  Cottons  mew  com.  27* 

Do.,  pref.  fnewi .  27' 

Can.  Dredge  81  Dock.  .  24 ' ; 

Can.  Fairbanks,  pref  .  .  130 
Can.  Foreign  Invest  .  40 

Do.,  pref . 

Can.  Gen.  Elec..  .  305 

Can.  Ind.  Alcohol,  “A**.  9 

Do..“B”.  9'^ 

Can.  Locomotive  mew;.  29 

Can.  Oil  Co .  24 

Do.,  pref .  161  '  : 

Do.,  rights  .  50 

Can.  Pac.  Rly  ....  17'; 

Can.  Shiphldg,  “B**,  .  ,  7 

Can.  Wallpaper,  “A”.  .  .  20 

Do..  **3”.  21 


Can.  Wineriea . 

5*4 

5 ’4 

4’S 

Can.  W.  B.  Boxes, '  *A” 
Carnation  Co.,  Ist  pref 

24  V3 

Cockthutt  Plow . 

I3J, 

14  >4 

1.1 ‘n 

Cons.  Bakeriet  . 

15 

15 

Cons.  Min.  8s  Smelt  . . . 

67 

67»4 

66(4 

Consumers  Gas . 

146 

145 

144 

Consumers  Glass . 

40 

40 

39 14 

Cos.  Imperial  Mills  . . . 

25*4 

26 

25*4 

Crown  Cork  H  Seal  ■ : . 

40 'a 

Crows  Nest  Coal  .  . .  j . 

41  "i 

Dairy  Corp  . 

Do.,  pref  . . 

11*4 

58 

Distillers-Seagrams .... 

59 

60 

SO 

Do.,  pref.  .  . . 

115 

Dom.  Anglo  .  . 

33 

Do.,  pref  .  . . 

85 

Dominion  Bridge 

33'‘4 

33  *i 

Dom.  Coal,  pref. 

13 

13 

12'.j 

Dom.  Dairies . i . 

lO^ 

Do.,  pref . 

30 

Dom.  Foundries . i 

26*4 

27V4' 

26  (^ 

Do.,  pref 
E>om.  Glass 
Do.,  pref 


Dom.  Magnesium ..... 

8'i 

8'4 

Dom.  Malting . 

17 

t7 

Do,,  pref . 

Dom.  Scottish  . 

101 

3'!! 

Do.,  pref . 

41 

Dom,  Steel  8s  Coal, 

9'i 

9’. 

Dom.  Stores  . 

I6J4 

16*>2 

Dom.  Tar  . 

I7>V 

17' J 

Do.,  pref  .  .  . . 

110*3 

79 '4 

Dom.  Textile . 

79 

Do.,  pref .  165 

Dom.  Woollens .  JO 

Dryden  Paper  .  9 

East  Kootenay  Power. .  .  50 

Eastern  Steel  Prod  24 

Easy  Washing  Machine.  13 

Electrolux  Corp .  14 

Enamel  Ai  Heat.  Prod .  .  8 

English  Electric,  “A” .  .  •  24 

Do..  “B”  4 

Equitable  Life, . 1  10 

Famous  Players  .  .  .  t  29 
Fsnny  Farmer  Shops.  .  •  58 

Federal  Grain .  4 

Do.,  pref .  71 

Fleury  Bissell . 1 .  ■  1  5 

Do.,  pref .  25 

Ford,  Class  “A** . .  29 

Do..  Class  “B**  .  29 

Foundation  Co.  of  Can. ;  24 

Gatineau  Power .  13 

Do.,  pref.  5*^ <, .  102 

Do.,  pref.  5. *’3% .  106 

Gen.  Products .  7 

Do.,  pref .  100 

Gen.  Steel  Wares  .....  t  18 

Do.,  pref . 104 

Goodyear  Tire  ......  105 

Do.,  pref.  mew) .  56 

G.  L.  Paper.  V.T...:..  5 

Do.,  pref.,  V.  T . 1  28 

G.  L.  Paper,  Sc .  5 

Do.,  pref . .  28 

Great  West  Saddlery ,  .  .  6 

Do.,  pref .  49 

Greening  Wire .  13 

Gurd,  Charles . .  6 

Do.,  pref.  . . 80 

Gypsum  . ..t..  11 

Ham.  Bridge . 1  7 

Hamilton  Cbttons .  17 

Do.,  pref  34 

Ham.  United  Theatres  .  2 

Do.,  pref.  .  ,  121 

Harding  Carpets .  8 

Hinde  &  Dauch  Paper. . .  19 

Holt  Renfrew  Co  15 

Do.,  pref .  120 

Howard  Smith . t..  23 

Do.,  pref. .  Ill 

Hunts  Candles, ‘*A”. .. .  28 

Do., '*8” .  28 

Imperial  Oil . : . .  14 

Imperial  Tobacco .  13 

pref .  7 

Imperial  Varnish . 1  14 

Do.,  pref .  29 

Ind.  Acceptance,  ^'A”. .  t  27 

Do.,  pref . 104 

Inglis,  John  .  9 

Int.  Bronse  Powders -  16 

Do.,  pref .  31 

Intercolonial  Coal . . . , .  t  34 

Do.,  pref .  125 

Int.  Coal  8b  Cbke .  35 

Inter.  Metal  Ind.,  ‘*A*’ .  t  26 

Do.,  pref .  104 

Do.,  **A”  pref . :  104 

Inter.  Milling, 4%  pref  •  113 

Inter.  Nickel . !  36 

Do.,  pref .  1^8 

Int.  Pulp  B  Paper  .  30 

Do.,  pref .  106 

Int.  Pete .  22 

Inter.  Power . »  33 

Do.,  pref .  113 

Inter  Utilities .  30 

Jamaica  Pub.  Service  . .  11 

Do.,  pref . 109 

Kelvinator . .  28 

Labatt's  i . t . . . .  22 

Lake  of  Wood*  •  . .  29 

Do.,  pref .  152 

Lang  &  Sons . 18 

Laura  Secord .  16 

Legare.  pref . * .  1^ 

Lindsay,  C.  W . 1  8 

Do.,  pref .  80 

Loblaw,  “A” . I..  27 

Do.,  “B  ” .  26 

Loews  Theatres,  pref. .. .  71 

MacKinnon  Steel . 1  3 

Do.,  pref .  6! 

Maple  Leaf  Gardens  r .  .  25 

Elo.fpref .  12 

Maple  Leaf  Milling  ...  t  12 

Do.,  pref .  20 

Massey  Harris  (new ) . . : :  12 

Do.,  pref.  inew> .  36 

McColl-Frontenac. : . . . .  10 

Do.,  pref .  107 

Mitchell  Co.,  J.  S  53 

Mitchell,  Robert . t  28 

Modern  Container 25 

Do.,  pref  .  104 

Molson  s  Brew .  24 

Monarch  Knitting. . . « . .  20 

Do.,  pref . 135 

Dc.,  pref.  (new) .  91 


Dc.,  oref.  .  . 
Mont  esl  Loan 


I.T4 

14 

T 

*4 

14*4 

14»4 

14'. 

8H 

24 

4 '4 

10 

10 

29 

.181, 

40 

39 

. 

4!‘’, 

45, 

71 '2 

70 

— * 

I'ii 

1  SO 

25 '2 

29 '-a 

29*4 

29 

-  ■ 

29 '-i 

24 

24  <4 

24 

4- 

'4 

13'i 

13H 

13 

w-- 

102 

102 'i 

102 

T 

'4 

106 

7 '-4 

100 

18>, 

18*4 

io'.j 

— 

'4 

104'i 

IDS 

105 

56 

55’, 

55 

— 

1  ‘ 

5 '4 

5'’j 

5'/, 

28 

27'j 

27 

— • 

1  ‘ 

5‘li 

28 

6'l( 

49 

13'4 

-f 

e"* 

'7 

'i 

80 

11% 

n% 

lll'i 

7'a 

7 

6\ 

— 

17 

341, 

2 

121 

8 

« 

'iH 

19 

4- 

15 

is'^' 

120 

22 

22 

2m 

“ 

'h 

28 

27 

— 

1  ’ 

28 

27 

1 

14H 

15 '4 

i4H 

4- 

.'ll 

13 

I3.'.4 

13 

4- 

7‘li 

7'^ 

— 

,4 

14 '1i 

29*4 

27' 2 

21 H 

>4' 

104 

16>, 

16'.^ 

4- 

.4' 

311, 

32 

31*4 

4- 

h 

34 

125 

35 

26 

27 

26h 

4- 

h 

104H 
104«, 
113 
36'.* 
148  >4 

36'4 

34.!ii 

— 

i'h 

30 

31 

29?4 

— 

h 

106 

106'), 

— 

4 

22 '4 

22*-i 

22 

33 

33 ',2 

4- 

}'i 

113 

113 

.. 

30 

.. 

1 1 ,1 2 

llti 

.. 

109 

109 

28 

22'^ 

22<4 

22 

4- 

i-i 

29 

27,'3 

27 

— 

2 

152 

17*4' 

18 

18 

16 '2 

16>i 

15,4 

— 

"}i 

19 

8 

8 

80 

4 

27  (i 

28 

27*4 

4- 

26  >4 

26 '4 

71 

3 

•  • 

61 

25 

. . 

12<i 

12 '-i 

12 

h 

20 

20 

12 

12'4 

li'i 

4-' 

''4 

26'i 

26 '<j 
10 'i 

26 

— . 

'"4 

lO'a 

10*8 

4" 

4 

107 

106 '5 

106 

1 

S3 

28 

28  h. 

38 

25 

24 

i 

104 

24 '4 

24  hi 

24 '4 

20 

135 

91 

88 

— 

3  ’ 

75 

141 

29 

2O4 

21 

214 

— 

'l4 

5't  2*2  .  ^  Do.,  3'V  notes 

62 '3  4.5 '3  .  .  :  Montreal  Telegraph 

170  40  .  .  Montreal  Tramways 

17*2  17  Moore  Corp 

100l|  100' 2  .  .  I  Do.,  “A"  pref 

I*!*!  9*4  I  Do..  “B"  pref 

100  90  $6  50  Murphv  Paints,  com 

23'^  20  $1  20  1  Do.,  pref 

114*3  113  $7  00  National  Breweries 

19  14  1  Do.,  pref 

lOO'j  97  $5  00  '  National  Grocers 

129.'j  94*3  $8  00  Do.,  pref 

106  100'<|  $5  00  Nat.  ^wer  Pipe,  "A” 

22  13  Nat.  Steel  Car 

57  51  ' 3  $2  75  Niagara  Wire 

26’*!  30  .80  Noranda  Mines 

60  53  *4  .  North  Star  Oil 


Brasilian 

Brewers  8s  Distillers .  . 

25' s 

11 

25':; 

25 

— 

2091 

Do..  V.  T  . 

9’ J 

B.A.  Bank  Note . 

18 

18' ; 

4.  1„ 

105 

B.A.OU  _ 

.  73  4 

24*  . 

24 

... 

415 

B.C.  Power,  “A”. . . . . . 

.  23 ' 2 

2.1 

22'. 

-  -  tjj 

280 

Do.,  •■B" . 

Vi 

2'ii 

2h 

'  s 

AOO 

Btuck  Silk  . . 1 

.  16 

IS 

-  1 

200 

Building  Prod  .... 

24 

24 

23', 

325 

27'3  22' 

lO'j  II  8* 
..  9«2 

18*^  ISV 


Do.,  pref  . 

6 

Ogilvie  Flour  .  • 

28 

27» 

Do.,  pref . 

174 

Ont  Steel  Prod  . 

18 

18 

Do.,  pref  ... 

120 

Orange  Crush  . 

8 

Do.,  pref  .  .  . 

10 

Ottawa  Car 

7*4 

8 

Ottawa  Electric 

37'- 

Ottawa  L  H.  8b  Power 

lO'i 

10 

Do.,  prel 

101 

100 

Page  Hersey  new 

26  ^ 

28 

Page  Hersey  Tubes 

1I3'a 

■  Penman:  Limited 

61 

60 

Do.,  pref 

L50 

Photo  Engravers 

19'^ 

'  Porto  Rico  Power  pref. 

no 

Powell  River 

21  >4 

21  * 

Power  Corp  ,  . 

10':} 

10' 

Pressed  Metals 

14 

Price  Bros 

34 

33' 

Do.,  pref 

102 ' 

Provincial  Transport 

13 

15 

Purity  Flour 

7'. 

7*^ 

Do.,  com.  (new . . . : . . 

6' 

Do.  pref  ....... 

92 

Do.,  pref.  mew) . 

45' , 

45* 

1  Quebec  Power 
$6  00  I  Regent  Knitting 
$2.50  t^.,  pref 

.  Riverside  Silk.  “A‘*. 
$5  00  Holland  Paper 
$5  00  ;  Do.,  pref. 

$1  50  I  Russell  Industries 


*37 

$1 

50 

Do.,  pref 

3.35 

335 

16 

14' 

Saguenay  Power,  pref 

106 

12 

lo 

60 

St.  Lawrence  Corp 

3-’. 

3'.. 

11 

7' 

60 

Do.,  pref 

25 

24*;. 

35 

33' 

St.  Lawrence  Flour  Mills 

37% 

17' 

12» 

4 Do.,  pref 

141  % 

17‘, 

11’ 

$1 

00 

St.  Lawrence  Paper,  prel. 

62 

f>2'u 

47 

40 

$2 

.50 

Shaw.  Water  fir.  Pow’er 

18' 

18', 

82 

70 

$4 

00 

Sherwin-Williams 

24 

25 

28 

23 

$1 

00 

Do.,  pre 

1.50 

in 

108 

$6 

50 

Sick's  Breweries  ... 

28 

20 

10 

5% 

Do..  V.  T 

26', 

105 '1 

95 

$5 

00 

Silverwood  Dairy  .  . 

11 

13'.j 

17 

8 

Do.,  pref  . 

JO 

10 

52 

44 

$3 

40 

Do..  W.  D.  iwrf _ 

99 

41 

38 'b 

$1 

50 

Simon  fis  Son^ 

26'j 

107 

$5 

00 

Do.,  pref 

111 

19% 

IS'., 

80 

Simpson,  *‘A"  ... 

19<a 

10*4 

25% 

24 

$1 

00 

Do..  “B”  mew 

14*1 

IS'8 

28*. 

17', 

60 

Do.,  pref.  4*2%  (new> 

1011', 

100 

14*., 

10 

Southam  Co 

15% 

15'. 

32% 

27 

$2 

10 

Southern  Can.  Power  . 

12 

12 

31 

28' 

$2 

10 

Standard  Chemical 

0% 

10*  k 

59 

45'j 

$1  OOib) 

Standard  Paving  .... 

4*4 

4*4 

23' 

23 

. 

Do.,  pref  . 

1.5', 

15', 

176 

158*2 

$7  00  b' 

Stedman  Bros  . 

42 

44 

50 

40 

$3  OOib) 

Steel  of  Canada  . 

76 

76*.; 

27>, 

26' 

$1 

20 

Do.,  pref . 

79 

78*.. 

26'3  26'2  $1  20  '  Sterling  Coal  .  9 

25  *  19'3  Int.  I  Tomblyn  Ltd  .  19 

130  115  $6  00  Do.,  pref  .  53 

47  .  33  $2  00  1  Tip  Top  Tailors  ...  20 

$8  00  Tookes  Bros.  new'..:.  22 

210  $8  00  I  Toronto  Elevators  35 

10'  .  6'  j  Int.  I  Do.,  pref .  52' 

0*1  6*k  Int.  '  Tucketts  Tobacco,  pref.  170 

35  iS'-i  I  Twin  City  .  13' 

29  19  $1  00  Do.,  pref  .  80. 

165  150  $8  00 1  Union  Gas  Co  . :  8' 

1  00  50  United  Corp.,  “A” .  29' 

21  11 '’ll  Int.;  Do.,  B” .  20_ 

7  I  United  Steel . : .  5 ' 

20  16'a  $1  00  ,  Viaii  Ltd  r .  14 

24*4  16  $1  00  1  Do.,  pref  .  190 

5*';,  4  Int.  Wabasso  Cottons  63 

25»-.  16  $1  .so:  Walker  (Hiram  )G.  8s  W.  75 

$4  00  I  Do.,  pref .  22  ' 

15  12 '3  SO  j  Western  Grocer  .  140 

16  14  ”  80  1  Do.,  pref .  155 

70'2  49  $1  OO'b)  '  West.  Kootenay,  pref.  . 


52*^  52'^ 

167 


$8  00  i  Western  Steel 
$2  00  i  ^Baton’s 
$l  20  i  Do.,  pref 


10.5*i 
100'‘3  101 


42  *-2 

38'  . 

$3  00 

WilsilLtd  . 

22 

12 

11  *4 

Winnipeg  Electric,  “A 

11  'j 

n 

90 

58 

54 

$2  05 

Do.,  pref 

91 

65 

42»i 

$2  22 

Wood,  Alex.  &  J.,  pref. , 

no 

lIR'a 

14 

$5  00 

Woods  Mfg.  Co.,  com. 

30 

no 

*52 

*85 

Inf. 
$5  00 

Do.,  pref  * . 

Wool  Combing . 

110 

:  I7'v 

3714 

20*4 

$I  20 

York  Knittim.  Mills  .  . 

13 

13 

16*:k 

li’i 

Int. 

Zellers 

28*2 

13'  . 

9»k 

Do.,  6%  pref  . 

1  28'j 

32 

79^i 

28 'a 

24 ’>'8 

$1.70 
$1  40 

Do.,  pref . . 

BANKS 

.  26'; 

16 

$6  00 

Caoadienne  Nat 

.  16 

49% 

49*1 

44*5 

45% 

42 

28 

22 

65% 

57 

$2  22>b) 

244 

255 

256 

225*4 

$7  00 

366 

360 

348 

$7  00 

26*2 

25 

19 

80 

105 

106 

106 

$5  50 

41*8 

37 

$2  00 

40*4 

47 

40*4 

$1  75 

1,3  *ii 

12 

Int. 

30 

28^ 

$1  .50 

26 

30 

29 

22 

22 

17% 

$1  00 

26 

20 

$1  00 

59'a 

50 

$4  00 

7% 

5 

6 

6 

9  6*8 

5*3 

!35 

29 

24*2 

$1  00 

173% 

175 

168*2 

$7  00 

18% 

15% 

$1  00 

1 1 8  '.4 

•120 

$7  00 

9% 

6 

10% 

in 

Int. 

8'a 

5*2 

Int. 

37 

a  38 

28*  . 

$2  no 

11  *2 

8*2 

60 

101 

98 

$5  00 

29 

26% 

115*  . 

1(?0 

$5  00 

61  '  . 

57 

$3  00 

150 

ISO 

140 

$6  00 

19*  J 

22 

19 

Int. 

*119 

no 

$7  00 

22 

16  4 

$1  00 

12% 

6'.; 

*  .30 

13% 

14 

4  ,  16 

14 

Int. 

37  \ 

.32 

Int. 

100 

102 

2  107'2 

100% 

$5  50 

13 

9% 

40 

8% 

6*  d 

7't 

7 

7% 

6' 2 

96 

C4*4 

46 

40 

17*4 

75'» 

$1  00 

12 

1.3 

10% 

Int. 

22 

25 

24 

22 

$1  60 

3.3 

34 

33 »  . 

.31  ’2 

$2  00 

12‘a 

11  % 

60 

105 

106 

105 

$6  00 

35 

28*4 

$1  20 

.335 

28.5 

$7  00 

106 

107 

lO.l 

$5  SO 

4'i 

2’v 

29'.. 

18% 

$1  00 

35 

37 

1  38 

32 

$1  40 

142 

140  4 

$7  00 

68 

.58% 

$.3  00 

20 

16% 

90 

25 

22 

155 

160 

150 

140 

$7  00 

32 

22 

$1  00 

27 

.30 

22‘-v 

$I  00 

1.3 

10 

40 

10 

10  4 

0 

40 

09 

25 

27 

a  26*3 

15 

no 

in 

100 

$7  no 

19% 

15*4 

15 

10  *’2 

103% 

100 

16 

15 

14 

10' J 

80 

10% 

$1  25 

5  *4 

3' 2 

16'2 

14 

Int. 

44 

34 

60  b 

77 

68 

$3  00 

80*2 

72 

$3  00 

■6*4 

9 

4*2 

20 

16'» 

80 

54  la 

•53 

$2  50 

25 

11 

.30 

20 

22'a 

14*2 

Int. 

,36*2 

28% 

Int. 

54 

$2  62' 1 

165 

161 

$7  00 

14% 

11 

^80 

Int. 

9% 

7*2 

30 

27'2 

$1  SO 

22 

16% 

Int. 

6Jii 

3% 

15 

12*4 

98'd 

100 

97% 

63 

.58 

$4  00 

79 » 2 

69 

$4  00 

22*2 

21 

$1  00 

143 

145 

154 

128 

$3  00 

155 

145 

$7  00 

$7  00 

18 

is 

19 

15% 

Int. 

20% 

18 

80 

.Ola 

105% 

105% 

$5.00 

101% 

99 

$4  SO 

21  yi 

22 

22 

19% 

$1  00 

14*8 

6 

* 

95 

68% 

$5  00 

no 

$7  00 

34 

29% 

$2  00 

no 

107 

19 

16 

$1  00 

14 

9% 

40 

UNLISTED  SECURITIES  ] 

1 

— — ~- 

Furnlihtd  b,  A.  J.  PATTISUN,  JR.  *  CO. 
UMITBU,  Rojal  Bank  Bide.,  Toronto. 
(Subject  to  conflrmotlon  and  change) 

Stecke  Rid  keked 

Aliens  KiilBstoii  t  lilt*  .  70.00 

.Minis  St.  (latliariiie*  Init*  62.00 

Allens  Toeoiitii  Lilil*  .  37. 'lU 

AiiKi.j  Cun.  Tel  “A"  Com.  ...  J0..>0  11.50 

.Xiitllo  Can.  Tel.  5%  I’fd.  ..  52.50 


_THE  FINANCIAL  TIMES,  AUGUST  24,  IMS  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  lONDS 


Hrlntcui  Rcterboro  (-'arpet 


(.Hlgary  J'fd. 

Cnnuda  Life  Assce . 


Can.  Fire  liisurHine 


lb».  “II*’  Com. 
(.an.  Industries  7 


Can.  Paving  Pfd. 


Com .  .50.00 


52.50  I 

5.00  5.7.1 1 

90.00  93.00  ! 
110  00 
75.00 
.  60.00 
l.'iO.OO 
,50.00 

104.50 

412.50 
2.50 

10.V2.*. 

28.00 

82.00 

14.00  16.00 
175.00 
l.'i.'t.OO 

1.5.>.(H»  158.00 
17I.IIII  I 


Hi(!h 

10.1 

I.ow 

102  Dum. 

Of 

Can.  .. 

Int. 
Rale 
4 '4 

Uue 

F  A 

.Maturity 
fp.  1.  194« 

Bid 

lOlH 

Ayked 

102'!s 

J('(i4 

....  Uom. 

of 

Can.  . 

1% 

M  N 

My. 

1,  1»4« 

101 

mi 

- Uum. 

of 

Can.  • 

2 

J  UI6 

Of. 

15,  lf4« 

100*, 

101 X 

•mo'-j 

99  >4  Uum. 

of 

Can.  . 

IX 

M  N 

My. 

1,  1947 

100  v» 

mt 

mi\ 

. . .  Hum. 

of 

Can.  . 

9!4 

M  S 

Ma. 

1,  11148 

loi'ta. 

102’, 

mz'-i 

miH  Uum. 

of 

Can.  . 

sh 

J  D 

Ju. 

1.  46-49 

10114 

1024 

mj'>j 

104>,  Uoin. 

of 

Can.  . 

3 

J  U15 

Ju. 

15.  5(1-51 

lOu'a 

106 

11(1', 

....  Uom. 

of 

Can.  . 

3\i 

•M  M5 

No, 

15,  48-51 

104X 

1044 

mi 

m2**  Uom. 

of 

Can.  . 

.1 

A  0 

Oc. 

1,  41-52 

104 

104', 

m:.'. 

11(5 ’«  Uom. 

of 

Can.  . 

4 

A  U15 

Dc. 

15,  47-52 

104', 

105  la 

m.Vs 

10.)  >1  Uum. 

of 

Can.  . 

314 

F  A 

be. 

1,  48-52 

1«5',., 

106 

mi'.. 

102>t  Uum. 

of 

Can.  . 

3 

M  S 

Ma. 

1,  52-54 

104’/, 

105 '4 

m;t'„ 

mi',,  Uom. 

of 

Can.  . 

3 

J  U 

Ju. 

1,  .50-55 

l(l.3!» 

1034 

m.1'4 

101  >4  Uom. 

of 

Can,  . 

3 

M  N 

No. 

1,  53-56 

1113 

1»3»4 

104'!* 

m:t',  Uum. 

of 

Can.  . 

414 

M  N 

No. 

1,  46-56 

IW’i 

104*, 

mfi”. 

105 'll  Uum. 

of 

Can.  . 

4‘» 

M  N 

No. 

1.  47-57 

105', 

106', 1 

m2>4 

mObi  Uura. 

of 

(^an.  . 

3 

M  N 

My. 

1,  1957 

102 

1026. 

ms'4 

1117'i  Uoin. 

of 

Can.  . 

4 ',4 

M  .N 

No. 

1,  48-58 

107  f* 

108 

102 

mu',(,  Uom. 

of 

Can.  . 

3 

J  U 

Ju. 

1,  .53-.58 

162 

102*4 

mi'. 

99 'k  Uom 

of 

Can,  . 

3 

J  J 

Ja. 

1,  56-59 

1*(1  '4 

102'* 

mm. 

99  hi  Uum. 

of 

Can.  . 

3 

J  n 

2ii. 

1,  57-60 

1(10>4 

1014 

mo", 

KIM',  Uom. 

of 

Can.  . 

4'4 

M  .N 

No, 

1,  49-59 

109'/, 

110 

1"0', 

102'.,  Ooin. 

of 

Can.  . 

3‘i 

J  n 

Ju. 

1,  56-66 

104', 

994 

II7'', 

....  Uum. 

of 

Can.  . 

3 

M  SIS 

Perpetual 

o-> 

i"(t'. 

....  Uom. 

of 

Can.  . 

3 

K  A 

Fe. 

1.  1962 

mu 

109*4 

mu 

....  Uum. 

ol 

Can.  . 

.  S 

M  N 

Apr 

1.  1965 

100 

lOO** 

l»o.  pill . 

Can.  WestiiiKlioiise 
Capital  'I'l'Ust 


j  Colonial  Mcalty  Com.  ... 

Colonial  SIramship  .  . 

I  (.binmercini  Mnance  Coni. 

j  Commercial  Life  . 

Confrder.'ilion  Life  .10' ^ei  V 
1  Conliiiental  Life  2U'r  Pd. 

CotriiKale<l  Paper  Hox  11 
I  CroNMi  J.h>  Fully  IM.  .... 

I  Crovn  'Irust  . 

I  Dell.  A  Sec.  Pfd.  . 


RAILWAY  AND  NAVIGATION  BONDS 


56.00 

97', 

...  Canada  Steamshlpa  • 

3 ’,4 

M-S  15 

Mar. 

15-57 

97 'A 

99', 

...  Canadian 

I’ac.  Railway  .... 

FA  15 

Feb. 

15-51 

l'»i 

8.01) 

114 

...  Ciiiiadiau 

I’ac.  Railway  .... 

4'^ 

JJ  C 

July 

60 

11214 

114', 

lift 

...  Can.  I'au. 

Rly  4  Peep 

115', 

11714 

120  .. 

...  (.an.  Not. 

Illy.  (Uom. 

(iuar.) 

4 '.4 

MS  CM. 

Sept. 

51 

1J4% 

1:12% 

...  Can.  Nat. 

Illy.  (Uum. 

(iuar.) 

«»* 

JUKI  CNL  Jiin. 

55 

MOV* 

i»i\ 

...  Can.  Nat. 

Kly.  (Uom. 

liiiar.) 

S 

JUEI  C 

Ilec. 

45-.5n 

ino'i 

iol  >4 

lO.OO 

128 

...  Lhii.  Nat. 

Illy.  (Uom. 

(iuar.) 

srii 

J.I5  AO  CM.  Oct.  1-69 

1275; 

lUl'* 

. . .  f Nat. 

Rly.  (Uom. 

Uuar.) 

3 

JJ15  C 

Jan. 

54-59 

101 

ioi*; 

'  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

s  fallnwing  quotalians  ara  furnished  by  The  Investment  Dealers*  ABsaeiatiat 
of  Canada 


I)('troit  Inter.  HridKr  . 

Dom.  Envel.  (Wrsl)  Loin. 

Dom.  nf  Lhii.  tlrn.  Ins . 

Dominion  Life  . . 

Doser  IndiiMi  ies  . 

.  20.1)0 
7..’*0 

.  168.00 
J75.0O 
.  8.00 

22.00 

O.OO 

112.50 

80.0') 

PROVINCIAL 

Province—  Rate 

Albfita  .  O'^i 

1 

Maturity 
March  1947 

Rid 

112.50 

Aiked 

116.5" 

Dunlop  .'»%•  Pfd.  Par  82.’)  . 

.  2.').,"*0 

27. UO 

123.00 

88.00^ 

1 

Oct. 

1939 

r.»3.(M> 

126.n« 

Easit’rii  Stp.'’!  Pf*!.  . 

22. .50 

108.00 

lol.oo 

llritlsli  Columbia . 

6% 

15 

Fell. 

1947 

lii:t..'Mi 

197.90 

Easlrrii  'I’nist  . 

l.'iO.OO 

I22.0(. 

1  w.oo  X 

Ililtisli  Columbia  . 

4 '.a 

1 

Dct. 

19.53 

120.00 

123.0'' 

Ldmonlon  Stock  3<ls.  Lints  H.'i.lH) 

70.0(1 

11.5.00 

110.00 

Hrilisli  Lulutnbia 

.>% 

1 

Se|>l. 

i9.5:i 

1 19.5) 

1 15..5n 

Empire  Lif**  2.’»%  IM . 

Ili.OO 

108.00 

10:1.00 

.Manitoba  . . 

6% 

1 

April 

19(7 

in:i.r>n 

106:2.5 

r.xeclvior  l.ir**  p)%  Pfd. 

88.00 

120.00 

II  3.00  « 

Manitoba  . . . 

4', 

1 

Dct. 

1951 

ii;*..t') 

124.00 

^>!|ol•Jll  Eound.  N>vn.  Loin. 

I..'.') 

113.00 

108.00 

.Vew  llrunaw'ick  . 

.5% 

t.v 

Mfiv 

1!).50 

112.00 

I'nreign  Power  Pfil. 

2:l.')(. 

27.,'.U 

127.75 

1  lH«00x 

New  Mi'unowick  . 

4'., 

15 

April 

1901 

127.09 

131.99 

tinit  Hrass  Loin . 

.  27.*»0 

118.00 

11 4.00  X 

4', 

1.5 

Sept. 

1952 

115,00 

119.0" 

Loderirli  Elevator 

l.’).7.5 

100.00 

io;i..5o 

Ontario  . 

•*»% 

1 

Fet> 

1917 

191.09 

t07.(Wi 

(iiaiiitp  Club  . 

,  8.00 

0..50 

100.00 

107.00 

Ontario  . 

4  ^-2 

1 

June 

19  >n 

1<)8..S9 

111.60 

Lrrat  Lakes  IN»\Ner  Pfd. 

.  It  1.00 

1  to.oo 

L'lO.OO 

1 20.00  z 

Ontaiio  . 

4% 

I 

J  line 

1971 

129.90 

i:L3.f9 

Great  West  Life  .  . 

:i  10.00 

.IfiU.UO 

12:1.2.5 

118.00  z 

Dntariu  Hvdio-Elec.  Power 

4% 

1 

Yna. 

1957 

12.3.00 

127.00 

limininiec  Lo.  of  N.  A.  .. 
Luar  llan  R'*a!lv  Pfd.  ... 

220.00 
.  28.00 

.3;i..5n 

120.00 

102.00 

12:1.00 

08.00 

Ontario  Hydro*Elec.  Power 
Prince  E<twaid  Island  .... 

4*4 

:t% 

1 

.Ian. 

Ana. 

1970 

19.50 

12fi.99 

98.00 

1-30.00 

101.0*) 

Cunivy  I'oiiiulry  Pfd.  .. 

2..’i0 

:i.oo 

111.00 

107.00 

Uurbfi'  . 

4% 

t 

A'IR. 

19.58 

in9..5n 

112.50 

(lurlpli  A  Ont.  Inv.  I’ar  ?■'(( 

.  52.00 

.5.5.00 

0:1.00 

S3..50 

Saskatchewan  . 

4% 

15 

Nub. 

1953 

0.3.00 

97.00 

FRiIifax  Instirnnre  . 

.  15.00 

10.00 

ini.fto 

01.00 

Saskalrhawan  . 

6% 

1.5 

Mnrrli 

1952 

101  50 

tOfi.On 

Hart  Halt^^rv  r.oin.  . 

.  0.50 

R.PU 

yo.rio 

89.00 

Saskalohewnn  . 

5% 

1 

Ang. 

1958 

99.50 

103.0' 

Highlund  Dairy  Pref.  ... 
llomewoo.l  Snnllarlmn  .  . 

Imperial  Life  . 

Industrial  Mtge.  A  '1  rusts 

60.00 

OP.Ort 

28.5.00 

42.50 

110.00 

315.00 

10:1. no 

09.00 

Ml  NICIPAI, 

Cliarlottelnw'U  .  3 '4 

1 

.Inlv 

19..2 

190.00 

103.5*) 

IniU  urii  A-  Hell  I’fd . 

90.00 

117.00 

110.00 

Halifax  . 

I 

.Inlv 

19.VJ 

1 19.09 

Ini.  Itilitico  3..'>0  ITd.  ... 

.5ti..5t) 

00,00 

114.00 

108. ,50 

Hull  . 

5', 

1 

May 

19.52 

Lambton  Loan  . 

.50.00 

106.50 

08.00 

I.evto  . 

1 

•March 

1954 

Legare  Pfd . 

20.00 

115.00 

no.oo 

Moncton  . 

a  % 

2 

.lnl> 

1954 

I.oblmv  Inc.  Loin.  . 

1 .5  ..50 

I7.(MI 

JO  1.00 

97.00 

Montreal  . 

I 

March 

1945 

I.ondmi  A  West  I’rust  ... 

71.00 

1 10.50 

105.00 

Olluwa  . 

4*-i 

1 

.Inly 

1949 

H*  *.j0 

1 10  on 
!n?.0') 

Mannfaelurers  Life  ..... 

2H0.(H) 

280.00 

101..50 

103.75 

Quebec  . 

4', 

I 

Oct. 

19.59 

Maritime  lalfe  . 

23.00 

27..50 

120.00 

1 10.00 1 

Saint  John  . 

4', 

15 

.\prll 

1971 

]  2fi.(l9 

Mai  ili.nc  T.  A  T.  Pfd . 

17.00 

18.25 

83.50 

onjdi 

.St.  Boniface .  3,  3'.< 

.  47, 

tl 

Dec. 

1977 

8  1  ..4!* 

M.iilimo  r.  A  T.  C.oni.  ... 

10.00 

17.00 

100.00 

lo.'Loi) 

Three  River*  . 

4'sj 

1 

Nov. 

195*1 

Midland  Loan  A  Savings 

L5.00 

73(;..50 

1 19.00  , 

V.anrouver  . 

.S'-o 

1 

June 

19«9 

1  39.,i9 

1 3.)..5*i 

’dliiM.  Out.  Paper  L.om.  . 

1 1 .7.5 

12..50 

100.00 

101.00 

Westnionnt  . 

4% 

1 

May 

1954 

Monarrh  l.ife  20'^  Pd . 

.Mi.OO 

0fi.no 

•83.50 

Windsor  . 

3'4 

15 

Dec. 

1975 

Moiuueh  Mlge.  1  nits 

.3.00 

4.00 

i.in.on 

121.00 

Wlnninea  . 

4'i 

1 

April 

1901 

1.39.09 

1.15. On 

3|onlreal  IsTin'l  l*wr.  Pfd. 

10.00 

X  — 

Payal.lr  Canada  and  New  York.  *— 

Payable  Canada, 

New  York  and  l/>eidon 

18  14* 

101  '.4  100 
3' 5  2' 


no  110>2  111 


$5,00  Commerce . 

$7  00  Dominion . i . 

Imperial . 

80  I  Montreal  . » . 

.  .  .  i  Nova  Scotia  . 

j  Royal  . 

$2  00  1  Toronto 

.  'LOANS  and  TRUSTS 
Int.  Can.  Permanent 

.1  Central  Can.  Loan  . 

$5  50  I  Chartered  Trust . 

$5  00  I  Econ.  Invest  . 

$7  00  i  Huron  8s  Erie . . 

.  50  '■  Do»,  20  p.c.  paid  ... 

[  Nat.  Trust . *  • 

I  Ont.  Loan  . 

$1  90  Real  Estate  Loan  .  . 
Int.  i  Toronto  Gen.  Trust. 

Int.  Toronto  Mortgage 
.  .  i  *1944  Quotations. 


28'a  22^ 

29 28 


..  %  22 

18*1 

80 

6.  19*% 

15% 

60 

..  30 

26*2 

$1  00 

..  18)* 

15 

60 

30*2 

27  Lj 

$1  00 

191 

172  175 

160 

$8  00 

165 

$8  00 

120 

$4  00 

38 

39*^  39 

36 

Int. 

90 

85*4 

$4  00 

17 

16% 

16*4 

80 

218*4 

215 

195 

$8  00 

no 

108 

$5  00 

•30 

$2  00 

129 

132 

120 

$4  00 

lOS 

110  no 

105 

$5  00 

Record  of  the  Curb  Markets 


J  15  J  50  1  50  1  00 

22  24  •25’-» 

..  30').  24  >4 

38  J.;  ..  29 '4  25 '3 

26'3  20 


.Morrow  Screw  Pf.l . 

Morrow  Screw  Com . 

Mount  Hovnl  Hotel  Com. 
Do.  Pfd . 


Nnlionnl  l.ife 
Ih).  pfd. 


--  1  New  Method  T.aiiudry  Pfd.  . 

'  MncniH  Lower  \rch  Bridge 

;  N«»i  thern  l  eleplvne  . 

•  I  Novn  Scotia  'I  llicit  . . 

$1  24  '  Nova  Scoll.q  i..  P.  Com.  .. 

!  Office  Specially  (!om.  . 

•  Di'.t.  Toj*acco  Plant  Uiitts  . . 
*60  ^  'Pacific ' Coast  T.'rm."*  ...... 

.80  I  Paramount  Kilrhener  I  nits 


llellaiice  (i»*nin  Coni, 


S.'i  \\  >  e  e  M a  ‘i  se V  C ('in  1 1 1  mi 


Sun  Life  Assee.  .  . 

St.  .lolm  1>ryd.K*k  Pfd. 
riiird  (!an  Cen.  Invest 
Toronto  C.arpet  TTd.  .. 
Toronto  Carp('t  (*om. 
Toronto  OenerHl  Ins. 
Trn*its  A  (iimr.'intee 
I'nited  Fanners  Co-Op 


DM  .1)11  107.IMI 
17.00 


CORPORATION  BONDS 


n..in  ti.r,o  i  •'•■'“t'— 


5.(10  6. no 

3.0(1 

23.00 

103.00 

15.00 

12.00  1(.25 
97.00 

40.00 

1.25 

1.52.00 

83.75  88.00 
17.00 

ic.or. 

1.1.00 

,  .53.00 

85.00 

12.00  11.00 
108.00  109.50 
0  00 

96.00  inn. on 


Algniiia  Cent.  Ply.  y%.  1959  69  72 

XssC2  Tel.  A  Tel.  1960  ILI'i  1L5  | 


j  Asalon  'lei.  4D3,  I9'»8  .. 

Hell  'relephone  5,  1957 
1  Hell  Telepliono  5,  1960 
;  H.  C  Power  4'i,  I960.. 

■  H.<\  relephone  I'/ti.  1961.. 
j  C.alg.'iry  J'ower  5,  I960  .... 

I  C.algary  Power  5.  19«'>4  ... 

I  (intineaii  Power  .3%  ‘A’  ... 

Do.  MV  . 

I  Int.  Hydro  Flee.  6,  1944  ... 
int.  !*ower  1957 

Int.  Power  6^,  1957 
M«cT.«ren  Power  4,  . 

Maritime  T.  &  T.  4,  1967  . . 
Mont.  Island  Pwr.  1957 
MontrenJ  'rrain  5,  1951  ... 
^loiitreat  Trams,  4>-a,  195.5 
Mont.  Trams  5,  19.55  .. 
Montreal  Power,  3*3,  1956 
Mtl.  U  H.  A  P.,  3*4,  JJ'riS 


1:,,00  i0.no  L.  H.  A  P.  3*4.  1973...  100 

*''’>•  "'i® . 

5,  . 

!'”i  N.S.I-.  *  I*.  4.  19.57  .  102' 

.>..*0  7.,)0  nf!«%AO  prkivor  A.  I9'»7 _  1111* 


27.50 

2.50 

96.00  100.00 
8.3.00  I 

.377.00  .395.00' 

102.00  I 

3.50  4.00 1 

06.00  j 

70.1)0  I 

5.60  f..5t>  I 


(>ttawa  Power  4,  19.57... 

Dltawa  V.P.  L  1964  . 

Ottawa  V  P.  5.  1959  . 

Power  Corp.,  i'.as,  19.59  .... 
Quebec  Prtw*»r  4's,  1962  ... 
bagneii'iy  Power  4‘4,  l:)bt>  .. 

Do.  .Series  . 

Sliaxvinli;nti  4,  1961  . 

.Shawitiigaii  3)^,  1970 
St.  Maurice  Power,  .3^i.  1970 
St.  Maurice  Power  5,  1956  . 
United  Securities  .3,  1952  ... 
Winnipeg  Flee.  **A’*  f>.  1955 
Winnipeg  F4leclrlr  H,  5,  I95.i 


1 06 

Dl2»i.  .. 
113'2 
10:5*4  10 


1 1 1  *  it 
10.3  Di.5 
9M».*.  99*%i 

100  *  102 
102* i  101*4 


Jr  H.C.  Pulp  .%  Pap**r  7.  19,50  tl5 

lean.  Inter.  Paper,  6,  1949  .  !10''i 
•••  Can.  I*.  A  I  .  III'.  5.  19.58  .  92 

j  Can.  I.oco  *♦,  1952  107 

t:an.  Vickei  'k  6,  1947  .  102‘ 

P'*  Can.  Cement  4'i,  1951  .  102 

Icons.  Paper  5';^,  1951  10.5 

_  I  lh>ni.  Coni  1';^.  19.52 . 100 

P*'  I  Dom.  Dairies  6,  1957  .  DI2* 

1  Domiaeon.'i  Paper  1*  j.  1958  192 

.  ’)om.  Steel  A  (  ual  6*4,  195,5  108 

Dryden  Paper  6.  1919  10b 

•••  I'amoiis  Pluseis  19.51  to; 

l-'orcign  P.P.  Secs.,  6,  1919  ..  Tl 
P’*  (ire.at  Lakes  Paper  .5,  l955  .  .  108 
•••  (•ypsMin  L.  A  A.,  6*v  1  MM  ,  107 

Int.  Citv  TlaUcrs.  5*-^,  1948  .  li)l 

^12  Inter.  P.  A  P.  Pfd.  5,  1908  .  109 

;  Lake  St.  John  5,  1961  ...  .  99 

P*-*  L.  St.  John  P.AP.  51.4,  1961  lo;t 
McO.ll  JTonl.  (Jil  I'.,,  1941  .  102 

'*'•;  .Mapli-  I.ral  I'.0i3 .  99 

>'*■*  I  Ma.sry  lluriis  I',.  1951  .  102 

I  Muir,  l  td.,  6,  I9:.3 .  100 

■  I  Mont.  I).  1>.  0.  1!I13  99 

J'  \.S.  S.  t  3'-..  1963  .  92 

1  !*iicc  Hio,.  5,'  1957  .  lo3 

Mlolland  Paper  4s,  1!'6.5  .  99 

I  Simpsons  Ltd.,  :D^i.  1960  .  ..  100 
■  .  FiiH.  AniUMiiieiits  4.  1965  99 

Pf»’i|  Cnil.  -Amusements  4.  J96.5  .  100^ 

AVesterii  (inilns,  5,  1968  ....  92 


102*2  lOD, 
102  104 

105  I 08 

100'..  102'. 
102*4  . 
192*.  10.5«. 


ioha;  in* 
107*2  M')' 


too  103 

99  *.4 

1001,  .  . 

92*^  94 'i 


99L;j  I  Real  Estate 

102  I  \i«.  111. Iff 


$1  00  STOCK 
$1  00  ! 

$l  40  Atlas  Steel 
80  .'Bathurst,  “B” 


Week  ending  August  21,  194.S 


8%  Pfd.  100.00  110.00  Industries-. 


30 

102 

97 

$5  00 

Bcath  Co.,  "A” 

n 

n 

106 

106 

100 

$5  50 

Bclding-Corticelli  . 

105 

7 '4 

4'a 

Do.,  pref . 

137*2 

100 

83  ‘  2 

B.C.  Packers  . 

35 

36 

35 

405 

19'* 

15 

Int. 

B.C.  Pulp  fiB  Paper  . : . 

45 

45 

43 

105 

105 

105*4 

101% 

$5  00 

Do.,  pref.  .  .  .  ... 

1550 

149 

145 

10 

105 

92 

$2  50 

Brown  Co  . 

3*2 

3 

30 

57 

53 '-4 

$2  50 

Do.,  pref  . 

66'', 

65*t* 

64 

525 

6*-; 

4 

Calgary  Power,  pref  . , 

106', 

107 

100 

.30', 

25 

$1  00 

Can.  Ab  Dom.  Sugar.  .  . 

25', 

26 

25 

5'.; 

5"4 

6 

4'4 

Canada  Malting 

55 

29*^ 

30 

25 

$1  00 

Can.  Nor.  Power,  pref.. 

105 

104 

7 

Sh 

14 ’j 

7 

Can.  Starch . 

ll's 

49 

50 

.50', 

$3  00 

Do.,  pref . 

120 

.60  Can.  Vinegars  . 

...  1  Can.  Food  Prod 
.  .  .  j  Can.  Gen.  Investment. 

.  .  Can.  Industries.  “B".. . 
.  .  Do.,  pref,  .  .  . 

90  Candn  Ingersol) 

...  Can.  Int.  Invest.  Trust 

Do.,  pref . 

$5  00  Can.  Light . 

.20  Canadian  Marconi  .. 
$l  00  Can.  P.  8b  P.  Invest  .  ? . 


21’t 

15 

Do.,  pref . 

150 

120 

102'8 

Int. 

Can.  Vickers . 

24 

21 

Do.,  pref . 

C.  W.  Lumber  .  .  . 

112 

no 

$6  00 

32 

20 

Int. 

Can.  Westinghouse . 

32 

291, 

Int. 

CaMidy’s  Ltd  . 

16*4 

13’s 

50 

Do.,  pref  .  . . 

13,H 

12 

.40ib) 

Catelli  Food  Prod  .  . 

7hi 

7 

6%, 

Do.,  pref . 

14)ii 

14', 

14 

.50 

Celtic  Knitting 

32 

•.30 

27% 

28% 

24% 

$1  50 

City  Gas  fiB  Electric 
Claude  Neon  . 

105 

101 

$S  00 

Do.,  pref . 

10 

8 

Com.  Alcohol . . 

72  74 

14 'a  15 
155 '2  L56 
170  171 

63 

2*4  2*4 

100  100 
14*2  15 


70  70  65 

]  85  1  95  1  90 


121 

34*2  35 


ion*  101  loe'a  103*2 

..  106  103 Vii 


109  107 

29*2  IS'a 


31  24J« 

152*2  150 


80  1  Do.,  pref . 

$1.50'  Con.  Div.  Sec  . : . 

•  I  Do.,  pref . 

$8  00  Consol.  Paper  Corp 
Consol.  Press  Ltd 
Int.  Cons.  Sand  8s  Gr.,  pref 
$6  00  Corr.  Paper  Box,  com  . 

$6.00  Do.,  pref . 

$4.00  Cub  Aircraft . 

David  8s  Frere,  “A”  .  . 

$7  00  Do..  B’ . 

Davis  Leather,  “A”.. .  . 
$5  00  Do..  B  ” 

$1  00  De  Havilland  Aircraft. 

Do.,  pref  . 

$7.00  Disher  Steel  . 

I  Do.,  pref . 

.  68  Dom.  Engineering  .... 
$7  00  Dom.  Oilcloth  ..... 
....  Dom,  Square  .  : . 

Donnacona  Paper 
$1  20  East  Kootenay,  pref  .  . 

$7  00  Fairchild  Aircraft . 

$6  00  Fleet  Aircraft . t . 

.80  For.  Power  Sec . 

.  .  .  j  Do.,  pret . 

....  Fraser  Coy's  . 

FreimanL'd  . 

$1 .00  Freiman's  Ltd.,  pref  .  . 

$1  00  Godfrey . 

$7  00  Hilicrest  Collieries  ... 

$1  SO  Hotel  De  Lasalle . 

$5  00  Humberstone  Shoe  ... 

.  Hydro-Electric  Sec  .  .  : . 

Int.  Intercity  Baking . 

.  .  Int.  Paints  ...  .... 

...  Do.,  pref  . 

Inv.  Foundation  . 


I10*i  110 
1  80  1  85  I  60 

18*2  - 


High 

Low 

Div. 

Rate 

61 

*52 'li 

4*2 

3 

11  »2 

8% 

80 

105 

95 

$4  00 

142 

141 

$7  00 

36 

21*2 

46*  . 

35 

155 

130 

4  15 

2  30 

75 

45 

107 

104 

$6  00 

26 'i 

22’% 

.56% 

48 

$2  00 

107 

99 

$7  00 

11*2 

n 

Int. 

120 

115 

$7  00 

15 '2 

1 1 

40 

75 

49*3 

$2  SO 

15 

13*4 

168 

159 

172 

159 

$7  00 

63 

3%' 

2 

100 

85 

15 

10 

4% 

2 

$t  04 

1  00 

.30 

12 

7 

8 

4*2 

73 

45 

2  25 

1  85 

56*2 

50 

$2  00 

11% 

6*^4 

$7  00 

119 

111 

13 

11 

15% 

14% 

’i75 

5% 

4 

•10 

..50 

.20 

49 

38 

Arr. 

5 

3% 

7% 

4 

40 

50 

20 

14*2 

13*j 

75 

10*^ 

8 

15 

n?4 

Int. 

80 

int. 

7% 

110% 

$7  00 

2  10 

60 

20 

18 

$1  00 

3’ J 

2% 

31*ti 

30 

\  Iclori.n  Trust  A 
\A'at(»rIon  M.'imt  far  luring 
AVatcrIoo  Ti'Ust  . 


Western  Lraiii  Pfd. 
York  'Fradlng 


26.00  27.00 
10.3.00 


inn.no 

.3.50  4.50 

42.no 
on.ro 

37.no  41.00 
5..SU 


Abllihi  6,  19.5.3,  C.D.D .  Ill 

AMlIbl  f»,  19,53 . Ill 

Albrrtu  Pncdfir  Drain  6,  1946  104 

4  -A  I  Algoma  Steel  .5.  1948  . IOI 

!  Hrandniiii  Henderson  6,  191.5  D)l 
flrowu  Lo.  5,  1959  .  D'O 


100  D)J  n,  |;»|7  .  . . 

l(»3'i  )(l(>4  Acadia  .\i>(,.  1.  IU.58  .87 

••  Doiiiliiinii  Siniaic  1,  11, ">3  .  15 

1(ta  1(12  (iodl'rcv  lIcaKv  4,  1152  . .  84 

KiOi.,  I(i2ii  (Old  Nelson  !Iol-l  1,  1117  .  71 

I  Montreal  A|>t.  1,t  4.  1154  85>. 

(iRlIvy  Beall.v  5'j.  1151  ....  88 

111  113  Uiiebcc  Apt.  5.  I16II  .  11' 

111  113  I  Oiicen’,  llolri  5,  1953  .  .  17 

1114  ni.v.  F.xch.  nidi!..  2'.^  3.  1151  82 

Kd'a  lll3(i  '  Sherbrook"  .St.  3ivi.  1952  .  79 

HI  I  St.  Talh.  Slanlcv  ;i-3'j  4.  ’57  .  83 

IllO'i  1(I2'.J  Windsor  I'.,  19.53  98 


REALTY  BONDS 

(Furnished  by  A.  J.  PaltiMNt.  Jr.  A  C».) 


Market  Averages  and  Volume 


Alexandra  \pt.  .Fy  *55  .. 
.\iu*ro!*t  Place  4*s  *56 
.\nnandnle  Fourt  .\nls.  . 
Halfonr  Bldg.  3’s.  *4.3 
Hlnor  St.  (icorqe  7*s  *16 
Flareiidori  Apt.  7‘‘5  *16 
flinreiubm  Prop.  7'<,  M7 


Eld  Aikad  MONTREAL  STOCK  EXCHANGE— 
67.no 

44. on  51.00  'UR.  22  . 

74.7.5  Wrrk  .-IRO  . 

7.3.011  77.00 1  Vear  ag<i  . 

623V1I  ^n^ooi  TORONTO  STOCK  KXCHANOE— 
50.00  I 

70.(10  71.00  Aim.  22  . 

42.2.5  4.’..<Ml'  Week  ag(»  . 

42.25  15.00'  Vear  ago  . . 


Dominioii  Square  4'^  *59  .  .  95.00 

General  Brock  IIoli?l  3*5  *51  .  69.00 

(llejieagle*  r»*a  *,59  7.5.00 

(tcdfre.v  Realty  4*s  ’.52.  W.S.  82.50 
Insurance  Kxrbange  4*s  551  65.00 


42.25  15.00 

84.00 


•r/.on  joo.oo  NEW  York  stock  exchange— 

69.*)0  73.00* 

7.5.00  I  Alii:.  22  . 

82.50  Week  ago  . 

65.00  191.5  high  . 


L(imhnrd  Re.alty  2’/;*s  *5!  . . . 

London  Healtv  6*./s  50  . 

T.ord  b*Igin  Hotel  . 

T.ord  Nelson  Fs  *47  . 

Mayor  HIdg.  .Ts  *12  . 

Met t onolitan  HIdg.  ser. 

Ontario  HIdg.  3*s,  *1.3  . 

Osbawa  HIdg.  1*s  W.S . 

Prince  Edward  Hotel  4*r  *47  . 
Richmond  HIdg.  7*r  *47  .  . 
Royal  Windsor  Apts. 

St.  (.alb.  Stan.  RItv.  I*s  ^57 


Wellingl.)n  Rl’lg.  6*  j*s  ser. 


60.00 

.32.00  .39.00 : 

ion. on  *  j 

95.06  I 

75.00  81.00' 

78.00  82.00 

77.00 
.50.00 
71.50 
48.00 
28.00 
.32.00 
80.00 
J.5.00 

6.00  8.00  i 


MoidrrnI  St.H  k  Exchnuge 
Toronto  SPw'k  Exchange 
New  York  Stock  Exchange 


IndustriaU 
102.7 
103.5 
87. .3 


Industi'i  iIr 
149.07 
1.50.1.3 
128.17 


Industrials 

84.6 

85.7 
.58.  :i 

Week 
To  \i!g.  22 
:mL3,>.5 
2.021.000 
3,600,000 


Lonihiiied 

89.9 

90.6 


Hast  Metals 
82.02 
82.31 
74.74 


R.iilrouds  I  tilities 


4.30,879  34,305.67.5 

4,291.000  . 


ilitie#  Lomhiped 
15.0  62.9 

6.0  64.6 

7.2  68.2 

lOt’AL  TU  D\TE  - 

194.5  1944 

.305.675  9.332,744 


5.:.30.0t»))  .311.417.00  173,638,000 


I  AVindsor Crl,  Apt.  .Ts  "fi  W.S.  7n!n(l 


ESTKK  I'OIM'I  IMNE 


jierty  on  Aubii*I  3o  under  the  Rcaneh  of  llie  Capadian  Kniestry 
supervision  of  H.  B.  Hatcli.  Association,  stated  that,  after  a 

■ —  —  -  :  lenRihy  iieriod  in  which  it  has  been 

C  R  &&  e*  J'**  i  supply  only  a  fraction  of  the 

906  D0tr0r  VeOndlilOnS  demand,  cliiefly  Iiecaiise  of  the  lack 

For  Coast  Lumbermen  i"- 

_  (tustry  on  Pacific  coast  is  look- 

Special  rorrespoiKlenee  |  "  ard  to  .in  i^mprovement  in 

Saint  John.  N.B.— In  Saint  .Iohn.j"'^,  s'  oati""  "ith  more  labor 
i..(n  «r.  hio  unlive  during  the  next  few 


Special  ( 'orrespondeiiee 
Saint  John.  N.B. — -In  Saint  .lohn 


Toronto  Ksfer  Porcupine  Gold  on  a  business  trip  to  his 
Int. !  Mines  advises  that  a  contract  has-i-provHice.  Bnice  M.  Farris,  pre?I-[  *  ‘ 


been  signed  for  a  proRrain  of  drill-  dent  of  the  British 
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LH4  ....  Nova  Scotia  Light  ...:  78 

2  ....  Do.,  pref  ,  . . 108 
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4*2  Can.  Power,  pref .  .  110 

22  Int.  Southmount  . 23 
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tb)  plus  Bonne. 

lA)  a  c  of 

Ciilumbia'  durinc 

_ _ I  the  war,  labor  availabla  to  the  Brit- 

!  ish  Columbia  lumber  industry  has 
7  .  j  be^n  .■’onflned  almost  to  older  men 

'5**  tsool”"**  were  some  years 

«  $«  00  younner  ihan  those  who  were  nor- 

0  $2  on^  nifl'ly  employe!  in  lumber  work. 

i2  $4  00  I  ^'erris  is  a  director  and  man- 

$7  00|iiEer  of  saw  milliii)!  of  Bloedei, 
15  $3  00  *  Welch  l.ld  and  a  director 

i6>»  I  of  Seaboard  I.ninlier  Sales  Co.  l.td. 


FlSHIXti  1\  XORTHWKST 

00  I 

M  00  Rd’nontoii — For  the  first  time. 

_  commercial  fish  nroduefion  will  be 

•  carried  on  at  Great  Slave  Lake, 

.  fifth  larRest  on  the  continent.  Pro- 
$1  00  duction  has  been  estimated  at  2.- 
Arr.  do 0.0 00  pouuds  of  whltcfish  and 
]  trout,  as  well  .as  substantial  qunn- 
j  lilies  of  several  other  kinds  of  fish. 
.1  Between  40  anl  .lO  gill  net  fisher- 
$.1  00  under  arrangements 

.  I  with  an  .Mbena  fish  company,  will 
,  '  Riart  operations  on  the  big  lake 

i  shortly. 


5«t  •  'I 

43  $3  00  I 


I 
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Heard  in  the 

BOARD  ROOM 


STOCK  MARKETS  '  Heard  in  the  liC^ST  OF  WAR  TO 
LOST  GROUND  ON !  board  room  i  DOMINION  ON  A 

FINISH  OF  WAR  —  J  TERRIFIC  SCALE 

-  Montreal  Stock  Exchange  and  Mont-  - - 

No  Heavy  Selling,  But  Loste*  Curb  Market,  which  rose  to  Has  Been  10  Times  Greater 
Outnumbered  Gains  In  some  141,000  shares  in  the  session  Than  that  For  War  of 
Attenuated  Period  1914-18  Figures  Show 

ffll  off  to  little  more  than  half  that 
figure  on  Monday,  and  dropped  still 

PEACE  ISSUES  FIRMER  further  on  Tuesday.  With  the  ex-  OVER  17  BILLION 

_  ception  of  narrow  gains  for  Iranks  _ _ 

End  of  the  war  in  the  East,!  stocks,  averages  were  Ottawa. — .Mihough  Canada  play¬ 
bringing  with  it  some  considerable  '  lower;  '‘^^t ,  3  si„all  part  in  the 

selling  of  “war"  stocks  in  \e\v ,  1  ^*'°PSh- 1  .^3,.  jap3f,  j,o,.  Second  Great 

York,  h.ad  its  reflection  on  Cana-  '^i"*^^  e  s  ort  week  minus  signs  pre- 1  expenditures  are,  already  10 


*  **’**i'**  Combined  trading  volume  on  the 

-  Montreal  Stock  Exchange  and  Mont- 

No  Heavy  Selling,  But  Loste*  Curb  Market,  which  rose  to 


Outnumbered  Gains  In 
Attenuated  Period 

PEACE  ISSUES  FIRMER 


some  141,000  shares  in  the  session 
following  the  two-day  V-J  recess, 
tell  oft  to  little  more  than  halt  that 
I  figure  on  Monday,  and  dropped  still 
further  on  Tuesday.  With  the  ex¬ 
ception  of  narrow  gains  for  Iranks 


End  of  the  war  in  the  East,!  averages  were 

bringing  with  it  some  considerable' 

selling  of  “war"  stocks  in  New  seven  points.  Ihrough- 


Bccumulation  of  peace  stocks- — 
building  anciliaries.  oils.  etc.,  w’as 
In  evidence,  however,  and  no  signs 


time-s  greater  than  th»  total  war 
and  demoiiiiization  costs  of  the  First 


Indutri.!  S.rvi..  COMPROMISE 

LOOKED  FOR  ON 
FLOOR  TRADING 

Full  Ban  Seen  If  Policing  By 
Exchanges  Fails  to  Check 
Alleged  Abuse 

MANY  ARE  INVOLVED 

Philadelphia — If  all  goes  smooth¬ 
ly  the  Securities  and  Exchapge 
Commis.sion  will  in  a  few  days  give 
the  long-awaitjd  decision  as  to  whe¬ 
ther  or  not,  floor  trading  in  stocks 
on  ths  New  York  markets  will  be 
abolished. 

Present  indications  and  coajec- 
I  ture  by  those  reputedly  in  the  know-^ 
I  lead  to  the  belief  that  the  Com- 1 
GFIK.ILI)  M.  BROAVV  ^  mission  will  adopt  a  sort  of  com-ll 

mation  of  the  Bureau  of  In- '  atitude.  allowing  floor] 


SAVARD  &  HART 

MEMBERS  MONTREAL  STOCK  EXCHANGE  AND  CURB  MARKET 

276^St.  James  St.,  West  (Rooms  225  to  228) 
Telephone  PLoteou  9501 

Wire  connections  with  Toronto  and  New  York. 
We  execute  orders  on  all  stock  exchanges. 
4  Inquiries  solicited. 


dian  stock  markets  during  the  pysti  trading,  some-  Lj^.p,  gi-pat^r  than  the  total  war 

w  eek.  Markets  were  closed  rtown  j  ‘  !  and  dcmobiilzation  costs  of  the  First 

Wednesday  and  Thursday,  liut.  for!  Toronto  price  declines  w'ere  j  (Jr^at  War. 

The  .1-day'  period — h'riday,  Monday  -  ^-'en  more  geneial,  industrials  lost!  This  is  indicated  bj  figures  made 
end  Tuesday,  losses  here  oufnum-i  'riore  than  a  point;  base  metals  and  i  avai'ahle  here,  '.viiich  showed  that] 

hered  gains  bv  a  fair  margin.  Some]  "^st^rn  oils  were  off  more  than  aj  ,,,  date  the  Dominion's  war  expend-.  .  n-nu  m  ms  nmci  mai,  me  v,<iiii-| 

Bccumulation  ’  of  peace  '  stocks— ] "'^re  narrowly  eas-;itures  total  about  ?  1  T.ll.S.OOO.OOO.  j  GER.ILI)  M.  BROAVV  ]  mission  will  adopt  a  sort  of  com-! 

building  anciliaries.  oils,  etc.,  w-as' *tr.  j  or  approximately  $l..ino  for  each  of  j  Formation  of  the  Bureau  of  In- '  atitude.  allowing  floor] 

In  evidence,  however,  and  no  signs]  I’tilities  made  the  best  showing^  the  more  than  1  1.000.000  people  in;  rtustrial  Service  (Canada)  Limited,!  trading  to  go  on  under  close  super-, 
of  liquidation  in  any  great  velumc  ^’ew  York,  closing  only  about  jibe  rountrv.  War  and  deniobiliza-  with  Gerald  -M.  Brown  as  Manager,’ I Stock  Kx- 
were  in  evidence.  half  a  point  below  previous  week  s  !  tinn  costs  of  the  last  war  were  under  is  announced  The  Bureau  is  a  sub- '  change  and  New  Y'ork  Curb  Ex- 

Abitibi  senior  issues  lost  ground '  erage ;  industrials  lost  almo.st  one  ]  $2, onn.OO.'t.OOt.i;  sidiary  of  Young  *  Rubirani  Lim-|change.  If  this  does  not  eliminate 

during  the  week,  the  6  p.c.  prefer-]  a  hatfi  rails  nearly  tw'o  and  a  While  her  expenditures  in  moneyj  ite<j  g,,  affiliate  of  the  Bu- |  objectionable  practice,  then] 

red  moving  oft  a  ooint  and  the  7  >’alf;  and  the  overall  average  was  ]  were  greater,  her  expenditures  in;, pan  of  Industrial  .Seivic“  Inc.,  ofi**'®  would  abolish  floor  trad-i 

p.c.  preferred  losing  2  >2.  Price;  t'cwn  more  than  a  point.  lives  were  lower.  In  the  six  years]  ^ew  York,  which  for  20  years 'has  '"stanter. 

Bros,  dropped  2  and  St.  Lawrence]  London  trading  continued  quiet  .  of  this  war.  Canada  suffered  J  02.-:  Qppj.gjgjj  field  of  publicity]  Thus,  it  is  point“d  out.  the  com-. 

1 ’j .  while  Gf.  Lakes  prpf.  was!  with  steady  undertone;  indiisirials  :  I’af  casualtie.a,  including  relations.  mission  would  give  the  manage* 

off  .a  point.  Bertram  &  Sons.  Mon-]  gained  a  small  fraction,  while  the' killed,  while  in  the  4'.,.  years  of | - ’ _  I  ments  of  both  .stock  exchanges  an] 

arch  krit.  prof.,  and  TiicUotts  p.-efj  tails,  with  fear  of  s-ocialization  re- !  tbe  First  Great  War  she  suffereil  1  .able  information  that  made  the  In-j  opportunity  to  pcove  that  the  solii-i 
all  came  out  down  1  points;  losses  moved,  at  all  events  for  some  time  !  HO, 092  ca.sualties.  including  62  817|  vasion  of  Europe  po.ssible.  1  tion  suggested  by  them  and  the] 


SAVARD,  HODGSON  &  CO.  INC. 

INVESTMENT  DEALERS 

276  St.  James  St.,  West  (Reemi  225  to  228) 
Telephone  Plateau  9501 
,  MONTREAL 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  e  a 


lives  were  lower.  In  the  six  years]  ^ew  York,  which  for  2  0  years  has  instanter. 
quiet  .of  this  war.  Canada  suffered  102.-.  operated  in  the  field  of  publicity!  Thus,  it  is  pointed  out.  the 
=uials:054  casualtie.a.  including  ’T.OBI.gnd  public  relations.  mission  would  give  the  ma 


Thus,  It  IS  pointed  out.  the  com¬ 
mission  would  give  the  manage* 
ments  of  both  .stock  exchanges  an] 
opportunity  to  pcove  that  the  solii- ; 
tion  suggested  by  them  anu  the] 


of  2  point.s  -.vere  registered  by  Can-!  to  come,  closed  half  a  point  higher  |  dead.  Peak  strength  of  the  forces  The  part  played  by  Canadians  in '  NaHtmal  Association  of  Investment]  Preferred  Stock 

aria  Steam-hinc.  Consumerf  Gas.  ]  than  before  the  V'-J  celebrations.  I  in  this  xvar  wa.s  about  765.000  com-  the  invasion  of  Sicily,  Italy  and  !  Companies  was  workable,  while  at|  No  81  quarterly  $1  so  per  »h«re 

T.ake  of  the  W  oods,  SteK  o  pref..!  - -  ]  pared  w  ith  62S, 462  in  the  last  war.  ]  Northwest  Europe  is  well  know n.  ]  the  same  time  it  would  take  cogni-  ^  ’  ^1,  ,  p 

Toronto  Elevators  and  'Vintilpeglj  Emerging  from  the  great  depres- ,  All  hut  about  1 4,000  of  the  men  j  z.ance  of  its  staffs  charge  that  floor , 

Electric  pref.:  .Nickel  dropped  1  ’  .  ^"*l**"7*  nOoG  sion  v/li-.m  she  declared  war  against  i  who  wore  the  Canadian  uniform  i  traders,  brokers  who  trade  for  their  — i-- - — ^ — 

while  Twin  City  came  out  off  1 I  Qnfario  SfCCl  ProduCiS  I September  10,  Hlf.  |  overseas  were  volunteers.  ]  own  accounts  as  well  as  for  custom-  Pty2k'^tS^’UthTi94^”to 

Bruck  Silk.  C.P.R.,  Goodyear  Tire]  ]  Canada  was  to  have  rarried  on  a|  The  Canadians  who  were  to  havej^i'i**  "“tde  the  trends”  and  have  had  •bareholdertofrecord  at  the  close 

pref..  Hunt's  “A"  and  “B".  McColl  |  |  ’modarate  ’  war  effort.  However. !  fought  in  the  war  against  .lapan  had  a  “vary  deleterious  influence  upon  of  WineM  on  September  joth, 

Fconten.ac  pref..  Modern  Contain-]  Announcement  has  been  made  i  as  the  Germans  chalked  up  victory  revolunteered  to  serve  in  the  Pacific  the  markets.’  HA<5icm  i 

er.s.  Ottawa  Pow  ’r  pref.,  Penman.s,!  by  the  Ontario  Steel  Products  Com-  ]  upon  victory,  the  Dominion  shifted;  as  long  as  they  were  needed.  j  Eapl.v  Results  Seen  '  '  s  ^ 

rnii'’d  Coi-n.  "B"  and  Hiram  ]  Pany  Limited  of  Gananoque  that  gradually  into  .t  total  effort  and  Canada  declared  war  against]  Present  conditions  with  reconver-  Montre.l  Tuir  Z7th  104S 

Walker  all  sold  off  a  full  point.  Na  ;  H.  -M.  Jaquays.  of  .Montreal,  ha.s  |  attempted  to  provide  some  of  the  . Japan  Dec-tmber  8.  entering  that. ;  ot  industry  and  cancellation  of  Monwes  ,  ju  y  jytn.  iss, . 

tional  Grocers  and  Ott.awa  Power:  been  e’ected  president  to  fill  the:  aid  Britain  so  de.sperately  needed ;  conflict  even  ah?ad  of  the  United !  xv.-n-  contracts  should  make  it  nos-l  -  I 

common  both  moved  off  ''s  while  ''’'acani’y  '’auised  by  the  death  of  the  I  particularly  after  the  f.all  of  France.  ]  States.  Canadian  troops  -the  Win-]f,|,],,  jq  noft  quickly  ' 

Hamilton  Bridge  rased  1  late  Dr.  Newbold  C.  Jones.  |  Fighting  t'onfrJbiitiou  i  nipeg  Grenadiers  and  the  Quebec  i  stricter  policing  of  floor  traders  i.s]  GATINEAU  POWER  COMPANY  , 

On  Curb  markets  Can,  Vicker.-'  Mr.  Jaquays  who  has  been  asso- 1  Former  Prim:^  Minister  ChurchilL  ihe  Idea!  solution.  In  fact,  it  should  I  Notice  of  Dividend  on  5%  Cumulative  ; 


of  2  point.s  -.vere  registered  by  Can-]  to  come,  closed  half  a  point  higl: 
aria  Steam  -hiof.  Consumers  Gas. '  than  before  the  Y-J  celebrations. 

T.,ake  of  the  Woods,  Stelco  pref..'  - - 

Toronto  F.levators  and  Winnipeg!  KIsom*#!  U**el 

F.icctric  pref.:  .Nickel  dropped  1  L-. .  ^**I“*y*  Named  Head 

while  Twin  City  came  out  off  1  At .  |  Onfario  Steel  Produc 

Bruck  Silk.  C.P.R..  Goodyear  Tire]  _ 

pref.,  Htint's  and  “B  ".  McColl  j 

Froptemao  pref..  Modern  Contain- 1  Announcement  has  been  ma 


Hamilton  Bridg.>  eased  ^i.  1 'ate  Dr.  .N'ewbold  C.  Jones. 

On  Curb  markets  Can,  Vicker.-s'  Mr.  Jaquays  who  has  been  asso- 


The  Board  of  Director!  hai  declared 
tbit  day  the  following  dividend!. 

<%  Pirtt  Cumulative 
Preferred  Stock 

No.  81,  quarterly,  $1.50  |>er  ahare. 
6%  Non-Cumulative  Participatint 
Preferred  Stock  (Par  value  $50) 

No.  75, quarterly,  7 Sc  per  ahare. 
Payable  October  15th,  1945,  to 
abareholdera  of  record  at  the  cloae 
of  buaineaa  on  September  ]0th, 
1945. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  July  77th,  1945. 


pret.  lo.=t  .5  points,  as  did  B.C.  Pulp,  elated  with  the  Company  since  1,35  (jlsclcs^d  that  Canadian  troops]  '''■b®"  tbe  Japan-  many  months  less  than  the 


preferred,  whil"  R.C.  Pulp  common:  1923  and  who  has  been  vice-pres- 1  e,.e  the  only  armed  formation  in!®®®  fttacbe-l  Pearl  Harbor, 
dropped  2  Inter.  Paints  pref.  oame|ident  since  1943  is  also  a  director  Hritain  after  Dunkerque  when  Cer-  The  Canadians  fought  dei 
out  off  4:  Quo'tec  Pulp  pref  lost  and  vice-president  of  the  Steel  Com-  man  invasion  of  the  British  Dies  ap-  *^®  Hon.g  Kong  garrison,  hut  ]  commendations  of  its  trading  andl^f  **  "bare  on  the  r.%  Cmmilaiivp 

V'Z.  while  losses  of  2  points  were  pany  of  Canada,  Limited.  !  pearod  imminent.  Canadian  flyers  surrendered  Dec.  25,  1941,  after  j  e.xchange'  division.  1  Lumulat?^'*  plrf  erred"' Sim  reT. 

Fhown  '>v  Broun  7hp  company  also  announcea  j  participated  in  the  Batle  of  Britain  overcome  by  ovoru'helmins; ;  The  new  ruBng  offered  by  the  di-j  payable  rvioher  i,  iflia.  and  20r  a  share 

AVevtinghonve.  Consol  d  Press  and  ;  (1^3^  ,  .p  Richardson,  barrister  of  I  and  Canadian  sailors  in  (he  Battle  Casualties  were  sot  at  1,985,  vision,  directed  by  James  A.  Trea-  on  the  (.ommon  Shares,  pa.vable  Sep- 

7rount  Royal  Hotel,  Canada  N.  1  _ _ _  '  I  including  295  killed.  I  „or  Jr  nrnvides  that  no  member; '•‘mber  29,  191.->;  in  each  casein  holilers 


eight  which  have  elapsed  while  th 


Notice  of  Dividend  on  5%  Cumulative 
Preferred,  Cumulative  Preferred 

and  Common  Shares 


FORD  MOTOR  COMPANY  OF 
CANADA,  LIMITED 

DIVIDEND  No.  71 

The  Board  of  Directors  hae 
declared  a  cash  dividend  of  twenty- 
five  cents  ($.25)  per  share  on  cdl  of 
the  outstanding  shares  of  the  com¬ 
pany  payable  on  Sept.  16,  1945,  to 
shareholders  of  record  at  the  cloae 
of  business  August  25, 1945. 

G.  G.  KEW, 

.  Secretary. 


Windsor,  Onl. 
Aug.  14,  1945. 


The  Canadians  fought  desperately ;  SEC  has  been  considerlpg  the  re-  Ouaiierly  dividends  have  been  declared  i 


Power  pref.  sold  off  a  point  cs  did 
Maclaren  P.  &-  P  .  while  Fairchild 
lost  '^.s.  ! 

Can.  Cement  pief.  moved  up  5] 
points  and  Dorn.  Glass  pref.  gained! 
4:  Provineial  Transport  and  Sted-. 
m.-in  Bros,  both  added  2  points.! 
while  gains  of  a  full  point  were] 
registered  by  Alum.inium.  A.leo; 
prof..  Canada  Bread  "B"  pref..  Can. 


Toronto,  a  director  of  the  company  j  of  the  Atlantic.  Canadlaf  troins'moved  on  Kiska  T’l  w  ’  v  ""  'or^^urd  B.V'clcxsT'’or^^^  I 

since  1913  has  been  elected  vice-  The  Canadian  raid  on  Dieppe  in  Canadian  .roops  moved  on  Kiska  of  either  of  the  two  New  York  ex-i  tpnnber  1.  194.',.  Cheques  in  payment  will  ' 


since  1913  has  been  elected  vice- 
president.  filling  the  post  previous¬ 
ly  occupied  by  Mr.  Jaquays. 


Premier  King  May  Introduce  Biii 
Of  Rights  For  Canada  This  Session 


The  Canadian  raid  on  Dieppe  in  i^anaaian  .roops  raoveo  on  of  either  of  the  two  New  lork  ex-  tpmber  1.  I94:n  Cheques  in  paym^t  uiii 

1942,  which  cost  3.>S4  casualties,  ^  Aleutians  jn  August,  1  "43,  |  while  on  the  floor,  shall!  be  mailed,  stivk  Transfer  Books  win 

was  credited  wPh  supplving  vain-  found  the  Japs  had  fled.  R.C. -j  effect  any  transaction  In  a  stock)""*  be  dosed. 

_ —J _ A. F.  were  stationed  in  the  Aleutians  tradsd  on  the  e.xchinge  for  an  ac-|  R-  mN'bs, 

rM*M*^a**«A  nsil  ''®®*’  ^•'®  ®"®*">'  ^*■0**'  the]  count  In  which  he  has  an  interest]  .S(XTet.-.r.v. 


Pacific  coast. 


or  pursuant  to  any  order  in  which  Montreal.^  Canada, 


The  navy  too.  played  a  part  In  1  i,c  is  vested  with  more  than  ih- 


(Continued  from  Page  1) 


Celane.se.  Sherwin  Williams,  .Sick's,  dependent  on  his  narents  for 


Breweries.  Simpsons  “B"  and  Tip 
Top  Tailors.  Gains  of  Ai  of  a  point] 
x'-ere  shown  by  Can.  Locomothe.] 
Easy  M'ashing,  and  Silverwoods: 
D.s.iries.  Bank  of  Toronto  moved 
up  •■(  .  I 


everything.  When  he  grows  up, 
and  marries,  and  has  a  house  of 
his  own.  he  does  not  cease  to  re¬ 
spect  his  parents,  itut  he  certain¬ 
ly  does  not  ask  them  for  permis¬ 
sion  to  do  anytiiiug  either.  (,:an- 


Op  the  Curb.  Langley  pref.  made,  ada  has  grown  up. 


lt:->  app^iarance  up  3'  Can.  Food 
Prodiicts  gained  2  points  and  Inter. 
Paints  moved  up  IL  ,  while  Can.  In¬ 
dustries  pref.,  Claude  Neon  pref.. 
erd  Frientan's  pref..  all  came  out] 
up  a  point.  ! 


The  belief  is  that  we  shall  pro¬ 
bably  fac?  some  constitutional  de¬ 
bates  In, the  20:h  parliament,  the 
effect  of  W'hich  will  be  that  we 
shall  .state  in  bald  words,  our 
coming  of  age. 

45  »  M 

This  ':erta*nly  is  the  open  sea¬ 


son  for  rumors.  Until  Macken-  j  ri.?ht  man. 


Meanw'lii'e,  thev  would  keep 
Dr.  Beauchesne,  omniscient  in 
House  procedure,  for  aother  year, 
then  break  in  a  new  clerk  of  the 
House,  perhaps,  a  deputy.  When 
they  got  that  all  setled,  the  next 
Job  woulil  be  to  find  a  spot  for 
the  English  Sneaker,  replace  Wm 
with  a  French  Speaker.  By  that 
time.  Senator  Vien  woulil  pre¬ 
sumably  have  had  his  fill  of  the 
Senate  chair,  and  everybody 
would  be  happy  about  everything. 

It  does  teem  jd-.l,  however,  that 
out  of  all  the  willin’  Barkises  in 
Quebec,  it  Is  so  h.ard  to  get  the 


the  Pacific.  The  cruiser  Uganda]  „gual  floor  broker’s  discretion. 

recently  returned  to  Canada  from  Adoption  of  such  a  rule  would  end  j  Fgiiailiail  Parifll*  RailwHV 
action  against  the  Japanese.  Other;  floor  trading  just  as  the  SEC  has  j '^****®'**®**  I  liailYTa/ 

Canadian  shins  were  on  their  way  banned  the  big-time  manipulator  F*!,!!*.*!!!! 

to  the  battle  areas  when  Japan  sur-  and  pool  operator.  |  l/Olupflliy 

rendered.  |  Jt  is  claimed  that  about  20  or]  .  ,  .  .  ^ 

Prodiietioit  Wa.s  Staggering  i  30  members  of  the  Stock  Exchange!  1>I\  IDENB  NOTH  E 


Company 


I  PRESTON  EAST  DOME  MINES, 
!  LIMITED 

i  (No  Personal  Liability) 

DIVIDEND  NO.  24 

I  \(*TK;e  is  hereby  Riven  that  a  quar- 
(  ferly  dividenrl  of  three  cents  per  share 
I  has  been  declared  on  the  issued  Capital 
j  Stock  of  the  Company,  payable  in  Oan- 
I  adian  funds,  October  J.’ttha  lOL"),  to  share- 
.  holders  of  record  at  the  close  of  busi¬ 
ness  on  the  loth  da.v  of  September,  194r», 
By  Order  of  the  Board. 

I  L.  T.  HAIJ.. 

Seeretar^*, 

Toronto,  August  1.>th. 


(Continued  from  Page  1)  | 

likelihood  that  Japan  will  ultimate-] 
ly  reas.=ert  herself  as  a  strong  in¬ 
dustrial  nation,  and  this  may  be  ex-! 
pedited  by  the  brakes  that  will  be 


zie  King  reorganizes  his  cabinet 
once  more,  no  one  will  kur.w  ex¬ 
actly  wliat  is  going  on  Every¬ 
body  feels  certain  that  fieneral 
McNaughton  will  resign  his  de¬ 
fence  portfolia.  He  can  now'  do  so 
gracefully,  after  V-.f  Day.  In¬ 
deed.  they  say  his  resignation  has 
been  in  for  a  long  time.  They 


*  ¥  * 

There’s  just  one  idea  here 
about  control.’,  und  that  is  to  get 


Pi'odiictioit  Wa.s  Staggering  ]  30  members  of  the  Stock  Exchange!  DIVIDEND  NOTRE 

At  home,  war  production  went. !  ®***'*' ***®*'’ — sometimes  an  ex-;  At  a  meeting  of  the  Board  of  Di¬ 
on  at  a  stavgoring  rate,  with  In-  ‘'client  one  -  by  floor  traaing.  In  ve-  rectors  neld  today  a  dividend  of  two 
dustries  turning  ships,  shells,  air-  ®®*’*  years  floor  trading  on  the  Big;  per  cent  (fifty  cents  per  share*  on 

rrarft,  transport?,  armored  vehicles,  Board  has  averaged  6  per  cent  of  |  the  Ordinary  Capital  Stock  in  re- 

instru’ments,  food  and  many  of  the  **'®  volume  of  stock  bought ;  spect  of,  and  out  of  earnings  for,* 

other  requirements  needed  by  na-i  sold,  and  last  year  it  ran  6.3  ;  the  year  1 945.  was  declared  payable 

tions  at  war.  Canadian  scientists  P®*"  ®®’**  *350.000,000  In  vol-  in  Canadian  fiindr,,  on  October  1. 

heined  develon  the  atnmic  homh  I  uuie.  On  the  Curb  Exchange  it  ave-  1945,  to  Shareholders  of  record  at 
The  DoTnlnlon'rdrn^^^^^^^^  ^  P®*-  cent.  Reprdless  of  ac-,  3  p.m.  cn  August  31.  1945. 

tion  bill  rose  from  $1.500.000  in'*"**^  volume,  the  SEC  s  trading  and,  gy  order  of  the  Board. 

1940  to  1  peak  if  *9,000,000  exchange  division  •naintained  after]  FREDERICK  BRAMLEY, 

!  1943.  The  value  of  war  production!  **  Secretary. 

'  to  date  stands  at  almost  $11,500,-]  traders  exert  an  influence  on  stocky  Montreal  lulv  30  19  45 
!  000,000.  ;  piice.s  far  beyond  their  proportion  _ 

j  To  reach  this  peak  of  production!®^  dealings.  | 

]  the  man  and  woman  power  of  the  I  Opi>osition  Testifies  CdllSClidn  001311686 


'country  was  mobilized.  At  April  1.  The  NaHonal  Association  of  In-i 


applied  to  armament  pioduolion,  are  ienJing  Hon.  Colin  Gibson 


and  other  phases  of  military  pre))-] 
aration.  The  natural  skill  and  re-; 
sourcefulne.ss  and  industry  of  the' 
Japanese  people  cannot  be  dis-| 
counted. 

Japs  N«‘*ul  Bh4V  Materials  | 

However,  the  reduction  of  tliol 
Japanese  empire  on  the  continent 
of  A:da  will  make  her  dependen;  ] 
on  other  countri.i.s  for  many  of  the' 
raw  materials  that  he’ned  to  d*-' 
velop  her  industries.  Japan  will] 
have  to  buy  these  mateiials  now; 
and  in  order  to  do  so  will  have  to] 
export  to  sonic  e.xtent.  How  Japan' 
will  fare  in  a  world  that  has  been, 
obliged  to  get  along  very  well  with¬ 
out  her  products  dui'ing  I  lie  past! 
few  years — especially  in  such  pro¬ 
ducts  as  cotton  textiles  and  rayon 
—is  something  that  finiti  alone  can 
decide. 

Japii.i  will  priibably  vanish  as  a 
rompetiior  to  British  Columbia's 
canned  salmon  busines.s.  Before  the 
■war,  .lanan  sold  large  quantities  of] 
canned  fish  in  the  United  Kingdom  j 
nt  pri’ces  far  lower  than  could  be, 
profital'ly  charged  by  British  Co-' 
Innibia  canners,  and  onlv  (he  Uiii-‘ 


back  to  National  Revenue,  and  ] 
letting  Hon.  Douglas  Abbott  go  ' 
it  alone  as  Minister  of  National  ' 
Defence.  In  fact,  there  is  hardly  i 
a  minister  there  is  not  some  gos-  i 
sip  about  They’ve  got  to  find  a  ! 
spot  (or  the  genial  Dr.  J.  J.  Me-  ; 
Cann.  of  Renfrew,  xvUo  presides  I 
over  the  fast-fading  National  AVar 
Services  portfolio.  Theylve  got  j 
him  .going  to  Health  and  Welfare,  : 
and  Jlon.  Brooke  Claxlon  to  Vet-  I 
Clans’  Affairs.  T'aen  they  plan  to  ; 
shift  Hon.  Paul  Martin,  Secretary  | 
of  State,  to  the  new  post  of  Min-  ! 
i.ster  of  External  Affairs.' 

¥  ¥  ¥  I 

'Po  me.  the  hottest  argument  : 
spcilis  to  be  blowing  up  over  the  ] 
Coninioni  Spjakorshin.  Actually,  | 
of  the  half  dozen  Freneh-Cana-  ] 
digiiE  potentially  »Hgible,  no'oody  ' 
t|uiie  qualifies.  T'lat  does  not  ! 
mean  to  say  that  Mr.  King  may  ! 
not  ultimately  make  :i  chaice  any-  | 
way.  But  one  Is  not  a  lawyer,  an-  j 
other  has  no  wife,  a  third  hasn't  I 
got  long  enough  time  to  his  ’le-  i 
dit.  ' 

Wliat  I  hear  is  this;  Hon.  J 
Thomas  Vien  is  anything  but  will-  ] 


* ’****^®’  ^  1945.  there  were  5,058,000  persons  I  vestment  Companie.s  and  the  man-!  i-imit6a 

P  ■  '  ee  56.5  per  cent  of  the  total  popii- 1  agements  of  the  exchanges  have  oh-|  _ 

drain  as  '  fast'^as  thev  ^n  be  ll' ^  Vf ®'-®r’ /‘/her  in  I  jected  vigorously  to  the  conclusions  college  Avenue. 

.1  u  1  Vu 'i  u  ’i*®  ni'niP'i  forces  or  gainfully  ein-j  reached  by  ‘he  SEC’s  staff.  They 

poured.  Meanwhile  thad  hornh le  -^var  industries  and  plants  stoutly  declared  that  they  were  MONTREAL,  P.Q..  CANADA, 

sound  you  110^13  the  death  jat-  manufacturing  war  goods  employed  convinced  that  changes  in  floor-  August  22,  1  945. 

^  ®®'  approximately  1,529,000.  [trading  practices  could  be  accom-  Dj.-p^tors  has  this 

.Alraar.'  I  ««.!.<  CLaxw  Canadian  farmers  supplied  huge  plished  without  eliminating  the  con-  ,,3^  declared  the  fololwing  Divi- 

rOKCrS  LOSnS  onow  quantities  of  the  food  needed  by  j  tribution  of  such  trading  to  market 

Hi**  Allies,  particularly  wheat,  bacon  stability.  The  committee  also  con- 
•76CIIHC  IH  fVlOnTrCRI  3j)d  por’it  products.  ]  tended  that  the  presence  of  floor  15EVEN  PER  CENT  CUMI.LATIVE 

7  Siiniliar  to  the  United  States !  traders  williag  :and  able  to  trade  PARTICIPATING  PRE- 

Collatoral  borrowings  by  member  which  instituted  lend-lease  to  help'  for  t'neir  own  accounts  contributed  FERRED  STOCK 

ms  of  the  Monti^ai  Stock  Kx-  Allied  countries  ‘hat  could  not  pay]  to  the  liquidity  of  securities  mar-  A  dividend  of  One  Dollar  Seventy- 


Llmit6d 


1401  McGill  College  Avenue, 
MONTREAL,  P.Q.,  CANADA.  1 

August  22,  1  945.  1 

The  Board  of  Direciors  has  this 


Brokers'  Loans  Show 

Decline  In  Montreal 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  herhy  given  tliar  a 
Dividend  of  TIVO  PER  CENT, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declari'd  for  the  current  quar¬ 
ter.  ml  that  the  same  w*ll  be 
paya'ole 

MONDAY.  THE  FIRST  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  husinsss 
on  th“  Fifteenth  day  of  :|'p- 
temher  1945. 

By  order  of  th“  Board. 
WALTER  F.  IVATKINS. 

Secretary. 

'foronto,  August  16th,  19  45. 


. . c  . .  . . .  I  e.j.evi'.vuii.imu  was  provioea  in  luai  sates.  I  t  pm  her  '10  1945  navshle  Sentem-' 

-84  from  the  previous  nionlh-end  |  food,  equipment  or  otherwise,  to!  Appearing  in  person  before  theju.  ,  pa  iq'45  *0  holders  of  record ' 
and  the  first  time  there  has  been]  the  United  Kingdom.  Russia.  Aus-  commission  at  a  public  hearing  last  tlie ’dose  of  business  Senlemherl 
a  decrea:sH  on  this  comparison  in.fralia,  China,  the  West  Indies  and  May,  Emil  Schram.  president  of  the  1  a  iqA 

the  past  four  months.  ]  imjia.  New  Y'ork  Stock  Exchange,  declar-  ’  ’  [nniMAinv  I 

Thera  was  :i  sharp  i-.icrease  cotn-j  _ _ _  pa  that  the  material  nresented  bv  CO. HO-  hi  C  ■ 


JSomtnton 
UTextile  Co. 


pire  profer-‘n(*e  Muihlpd  wp.si  coasti  '■  i*  c  .  .s  i 

operators  inako  „„>•  headway  ini  “L  .  4.  t  , 

that  ni.irk-:.  j  , m  ® 

Fiimi.,....mn  Iaa...  i..  Thp  Id’a  might  he  to  give 


that  ni.irk'i.  ] 

EliniiiiRl  ion  of  Japan  in  this! 
field,  however,  will  not  necessarily  1 
he  a  clear  gain  lor  Canada,  as  the' 
Russians  will  jirohablv  enter  the 
eanned  salmon  busr.ipjs.  But  ii  is] 
expe'tted  that  the  Ilussi.m  market 
will  co.i  f’  firsl  and  i!i;i:  th  le  willi 
he  less  surplus  fo  •  expert.  I 

‘)ne  thing  seem')  I'easonably  sure] 
—  ili.al  British  .'a  w  .1  be 

called  Lpon  to  slo',)  exr-ep' ionally , 
large  xoitime  of  ''.'I'as*  products  to 
the  Oiieiit  whrnever  they  i-an  be! 


I  pared  to  th'3  like  month  of  last  year,!  '  .. ....-i 

j  however,  xvhen  the  total  was  ?10,-  ...  _.... 

,932,153,  thus  marking  the  27th]  IN  THIS  ISSUE 

]  consecutive  month  in  which  the' 

j  level  of  loans  has  been  in  excess  i'  '  ' '  * 

of  the  year  ago  comparisons  for  the!  Reconversion  in  U.K.  Del.s.ved 
j  particular  month.  j  i,y  Labor  Shortage  —  Divi- 

I  ■  dend  Declarations  . 

j  C.YTTLE  E.\ PORTS  OFF  [  j.C.C.  Head  Calls  for  Free 
'  '  Trade  as  World  Need  — 

j  A  total  of  1.604  Canadian  dairy:  .Agnew-.Snrpass  Profit 
cattle  have  been  exported  to  thei  Shaded  on  Peak  Sales  .... 

]  United  States  during  1945  up  toicoal  Situation  in  Europe  to  he 
j  the  midrilfc  of  April,  compared  with;  Had  for  2  Years — Canadian 
17.171  head  in  the  corresponding;  Business  Index 

;  period  of  1  944.  The  1  945  export  of  The  Ottawa  Blotter  . 

I  Canadian  sheep  and  lambs  to  ihe  qiip  Editorial  Page 


i.iiiiea  n.lIl^llulll.  ixiissia.  vXUS-  ('Oiiiiiiission  ar  a  puuiic  nearing  lasi  ,1,_  ,inBA  nf  hncinAce  <5cn( em hpr  I 

ia,  China,  the  West  Indies  and  May,  Emil  Schram.  president  of  the  fo  1945  '»«smess  hepiemoei  1 

ia.  New  York  Stock  Exchange,  declar-r  ’  ’  '^nMAinv  i 

_ led  that  the  material  presented  by|  COMMON  STOCK  | 

"'  j  Mr.  Treanor'.s  division  did  not  sup-]  A  dividend  of  Twenty-five  Cents; 

mv!B|*  irriip  port  “the  drastic  proposals  'which  f25c)  jier  share  in  respect  of  the] 

ini9  laaUC  you  areTbeing  urged  to  adopt.”  He  third  quarter  of  1945  and,  iji  addi- 

said  it  had  “been  conclusively  tion,  an  extra  dividend  of  Twenty-] 
_  proven  that  the  floor  trader  does  five  Cents  (25c)  per  share,  both! 

onversion  in  U.K.  Delayed  perform  a  useful  service  In  ouri  dividends  payable  October  2,  194.5 , 

y  Labor  Shortage  —  Divi-  market”  and  that  he  was  “clear  to  holders  of  record  at  the  close  of 

end  Declarations  .  2  that  floor  trading  should  not  be  business  Septsmber  30,  1945.  j 


him  another  tour  of  operations.  |  United  States,  in  (he  first  fifteen 
ihiir-i  throwing  the  Speakership  !  weeks  of  the  year  totalled  57,849 
hack  to  an  Engliih-Canadian.  1  head. 


By  Silverwood  Dairies 


DIrectoTS  of  Silvpr-I 


Imposing  War  Record  of 
Stelco  Reviewed  in  Booklet 


the  (iiient  whri’ever  they  can  he.  An  outline  of  the  war  achieve-,  ize^  that  consideration  of  national] 

spared,  and  Ibis  .■•  vplies  to  pulp  and  ments  of  the  Steel  Company  of  Can-|  welfare  required  the  building  of  a]  .\hitibi  . 

paper  as  well  as  to  lumber.  At  pres-]  ada.  including  the  building  of  three'  modern  mill  of  this  type  in  Canada.]  Agnew  Sin',iass 
ent,  there  is  .su'-h  an  insatiable  de-miew  blast  furnaces  and  the  fir.stiThe  Inst  phase  of  the  ‘*eveIopment| 

for  lumhe-  on  this  eomiiicnt  I  continuous  wide  strip  mill  in  Can-lof  this  mill  which  will  make  un- !  Asn.izV  Gold  . , 
.■ind  in  the  kr.ued  Kingdom  that]  ada,  and  *1  1944  overall  production  neces.’ary  the  importation  of  many  .9tini«i|ie’  Gold 
British  Coiiinibia  exporiers  ivill  notjequal  to  225  %  of  the  1939  figure,  j  foreign  steel  nrndnets  was  begun '  ' 

be  too  eager  to  rr -enter  the  Orienta!!  is  presented  in  a  booklet  printed  by  early  last  year  with  approval  of  the  i>,r»iiii(.'i'i  V’kiVii 


A  Page  of  Hints  for  Inquiring 

Investors  . 

•N'ews  of  Mines  and  Western 

Oils  . 

.News  of  Mines  and  'Western 

Oils  . 

Life  Insurance  Well  Prepared 
for  Peace  Changes  .  . 
Statistical  Review  of  the  Se- 

cui'iiv  Markets  . 

I 

Index  of  Uoiiipaiiy  .News 
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9  I  lasoii  .Mines  .... 
9  Kay  rand  .Mines  . 

8  '.ake  of  the  Woixis 
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abolished.”  H.  BLANCKE. 

Settlement  of  the  floor-trading  Secretary, 

problem,  added  Mr.  Srliram,  ■was  :i  _ [ _ 

3  field  of  co-op'?rative  effort  in  regu- 

lation,  where  “the  commission  and  CommOD  Dividend  Lift 
the  exchange  can  work  toward  the  _  ...  j  •  • 

4  removal  of  any  condition  which  By  JllVCrWOOd  Dairies 

5  may  be  d :*trimental  to  the  investing  - - 

6  public,  while  prsserving  the  good  Toronto  —  Directors  of  Silver-] 
which  this  important  element  in  onr  woods  Dairies  Limited  have  an-i 

7  !  market  unquestionably  provides.”  nonneed  the  regular  dividend  of  2')| 

j  — — -  -  cents  for  the  half-year  on  the  pre-] 

8  I  Beaulieu  Yellowknife  ferred  and  a  payment  of  23  cents] 

]  n  e  r\  ‘II*  ***®  half-year  on  the  00111111011] 

,  ;  rrepares  hor  Drilling  is  five  cenLs  greater  than  the| 

]  -  half-yearlv  payment  made  in  recent] 

,  Q  i  Toronto  -The  forming  of  Beau-  years.  Both  payments  -will  he  made 
Mien  Yellowknife  9Hnes  Ltd.  has  October  1  to  shareholders  of  rec- 
i  been  announced  by  Toronto  Inter-  ^rd  August  3 It.  ! 

j  e.sla.  who  .have  taken  over  the  The  preforfed  stock,  under  the' 
Norma  group  of  claims  in  the  Beau-  provisions  of  incorporation,  shares! 
_  I  lien  River  area.  Test  pitting,  since  equally  with  the  common  in  anvj 
S  J  ]  i-e.ipimption  of  exploration  work,  pxtra  dividend  distributions  but 


Beaulieu  Yellowknife 

Prepares  For  Drilling 


Lorhiand  Pruli.  9'  1,800  feet. 


9  I  has  produced  substantial  samples  of  i  only  after  the  common  has  received 
8  I  tree  gold,  according  to  reports  and  j  (.pp^olative  dividiMids  equal  to  the 
r  j  ttrong  vein  formations  have  been  ]  preferred.  The  company  paid  60 
8  I  opened  up  over  a  length  of  at  least]  eems  on  the  preferred  in  1!!:!!7.  80 


Himiltb 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-five  cent!  ($1,251  per  ahare, 
haa  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  eciding  30th 
September,  194.5,  payable  lat  October, 
1945,  to  abareholdera  of  record  5th  Sep¬ 
tember,  1945. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  Auguat  16th,  19,45. 


7fEAllir\  ,  , 

[iitBa  IDomtnton 
tJextile  Co. 

Uimiteb 

l^otice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  hat  been 

declared  onthe  Preferred  Stockof 
DOMINION  TEXTILE  COMPANY, 
Limited  a  for  the  quarter  ending  30th 
September*  1945,  payable  ISth  October. 
1945,  to  shareholders  of  record  14th 
September,  1945. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  August  16th,  1945. 


NOTICE 


.  . . fF  12  Macassa  Mines 

the  company  anrl  riidtrihiited  to  eni-j  Oepartinent.  of  Munitions  and  Sup-  -Missouri  n  iMagnet  Lons.  ... 
ploj-ees.  The  hook  contains  an  an- j  ply  and  oilier  government  agencies.  2  xinhcn "n  L 

alysii  of  tli°  present  financial  posi-.  The  size  of  th3  undertaking  may  he !  j!, if  ,.,1  '  _  9  Molybdcnitp  (:»i|i. 

lion  of  ‘he  company,  an  account  of  judgi’d  from  the  fact  that  there  will!  Luii.iiKi  wire  ...  Mctuaig  It. I..  .. 


cents  in  1940  and  the  regular 


ONT.ARR)  POWKR  <H  TFUT 

Toronto  —  The  central  electric 
Stations  of  Ontario  generated  5.- 
463,961,001)  kilowatt  hours  of 


Samiiling  from  the.  holtom  of  test  ]  ,.eiits  annually  since  1940. 
pits  has  shown  gold  indications  of  I  - - — - 


Hxceplienally  high  giad(».  both  in 


NU’KKL  rl'TS  DOWN 


total  was  5,293.65  8,000  kw.  h. 


REAL  ESTATE  BONOS 
INDUSTRIAL  BONDS 
MUNICIPAL  BONDS 
UNLISTED  BONDS 
ORDERS  EXECUTED  ON  ALL 
EXCHANGE 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  0101 


lion  of  ‘he  company,  an  account  of  judged  from  the  fact  that  there  will!  Liiu.kKi  wire  ...  Mctuaig  U.I.. 
ils  profits  during  I  he  xvar  years  an  1 !  be  126,000  fe-’t  of  piling  in  the  ]  j;®"'*"'  •'■  ^'r  |  t  ' 

f,f  ^  Roms'hing  if  what  the  company  is  I  foundation  of  the  plant  alone  and  (('a',','.  ,5  '  sorford  Parsb, 

j  doing  to  provide  security  for  itsithe  piling  xvill  lie  driven  78  feet  ;  Can.  Mal.irtie  ..  it  .Normctnl  . 

employees  nndergroiind.  Dealing  with  finar.-  ” .  '2  1 

Goinpany  has.  during  the  vcar.  icial  position  of  company,  booklet  ('.TiHin '''virkV''s  1-5  '  omariiT'papci'' 
built  up  an  outstanding  record  of;  shows  that  only  in  one  war  year,  i.iirnlnin  Mol.  ..  a  Ihiiainaquc  .M. 
continuous  open  hearth  production!  1942,  did  nrofits  rise  above  1939  clamor  Mai.  ..  ^  Palo  (;onv)l. 

of  steel,  the  booklet  points  out.  1  levels  and  then  only  by  3%.  Thi.s  ' '  s  pfccadniv^ 

Open  hearth  h.id  operated  to  turn  .wus  in  spite  of  h  225  increase  in  Cons.  Snicltci*  .  7  Preston  E.  I). 


pov/er  in  the  first  half  of  the  year.  ] ‘^®*'**i  provide  security  for  itsithe  piling  xvill  lie  driven  78  feet 
In  the  first  -lx  months  of  1  94  4  the  | nndergroiind.  Di'aling  with  finar.- 


Open  hearth  h.id  operated  to  turn.wus  in  spite  of  a  225  increase  in  Cons.  Snicltcis  .  V  Preston  E.  I).  . .  s 

out  this  most  vital  of  war  product.s  production  and  is  explained  hy  the  i-opper  Hill  .  8  ouemont  .  x 

iday  and  night  since  war  started.  I  fact  that  what  would  normally  have '  {'^7'/''"', 7,, ^  sl'rVrIs'T'.op'!  2 
;  with  exception  of  five  days  only.' been  profits  went  into  taxal ion. !  TionCm'ion  riii'  ]  l  Sheep  Creek-  G.  .  9 

!  Production  record:?  have  bren  hro-  The  "oiupany  neverl  heless.  is  in  ji  C'l'nth  li.  1 .  8  Springhoie  m.  .  9 

i  ken  over  and  over  again.  sound  financial  condition  and  able  ,?,',7p!rr  pVifir  "  o  Steel' oV  ('an.  .V.  12 

I  Most  impoitant  post-war  piojecl  to  proceed  with  the  building  of  the  p.ster  Por,-.  it  steep  JtcM'k  ....  :) 

I  or  the  .Steel  Company  of  Canada  is  hot  slrin  mill  wi'hout  being  forced  Fanny  Fni'mcr  .  i'win  city  .  2 

.  8  VemilliitM  .. 


Mrtiiai  "  It  I*  9  '  *'"*’*'  showings  and  in  apparently  _ 

McManiiac  .  8  1  blank  rock  after  panning.  Rudinirv,  Out. — A  reverberaiorv 

Natlenal  Pete  ..  ;i  I  'I'lie  claim,?,  located  about  45  r„,.n-pp  the  Connp 
NomW«r'"“’-”  s  Yellowknife  and  just  .^e  International 

V.A.  Elevators  k  ""•'th  of  Campbell  Lake,  show  the  „any  Ltd.,  anti  two  e 

Nyco  .  8  I  charact eristic  heavy  shearing  of  thj  3^  Colhorpe 

••  II  Yellowknife  geolo.gy.  and  lnlru-3,.p  ,,p 
{^irt^nioi.  ^^'ons  of  conaiderahle  width  and  „ext  few  days,  it  w.n 

Paiilore  Gold  ...  8  ] 

Picciulilly  1'ai'o.  9  ]  Preparations  are  now  made  for  _ 

Preston  E.  I).  . .  8  quartering  a  crew  of  men  and  shlp- 
Banc'^Itiver  lii'is  9  I  iPPHts  Of  drill  and  assay  equipment  — — — — 

SI.  Regis  Paper  ,  'glare  iiow  underway  for  cross  cut  ^  ^ 

Sheep  Creek  G.  .  9  i  und  vein  testing.  Engineers  ' report  uQltlDdllV  N 
sfn'ri'iaht'*  M "  ’  ]«  ?'t!'iking  similarity  of  showiiigs  to :  w  J 

Steel  of  Can.  ...  12  date  with  (hose  at  the  Con  mine  in; 

steep  itcM'k  ....  :)  a  comparative  stage  of  develop-  Diitarlti  ’robacco  P 


so'  Notice  is  hereby  given  that  the 
4.UGlabe  &  Republic  Insurance  Com- 
j  pany  of  .America,  Philadelphia,  Pa., 
having  ceased  to  carry  on  liiisiness 
I  in  Canada,  has  reinsured  its  liabili- 
'  ties  in  Canada,  in  the  New  Vor’ 
Fire  Insurance  Company,  New  York, 


1  furnace  at  the  Copper  Cliff  smelter  :‘Y.Y.,  which  is  licensed  under  the 

J“"Mof  the  International  Nickel  Com- j  Insurance  Companies  Act 

pany  Ltd.,  anti  two  electrolyte  units as  amended,  to  transact  busi- 
■  at  its  Port  Colhorne  Nickel  refinery  panada,  and  will  apply  to 

are  to  he  shut  down  wltliin  the '  Minaster  of  Finance  for  the  re- 
“"‘l  next  few  days,  it  was  icporied  this  ] >  '®  29tli  day  of  August 
I  n.pov  i  194.5,  of  the  securities  on  deposit 


the  com inuoiis  strip  mill  started  in  lo  borrow  money  on  which  inter-  ';ehiricst  Min.  8  VcmiilatM  ... 
[April,  1941  after  It  had  been  real-!  est  would  have  to  he  paid.  I  Grosse  T.nntE.vpI.  «  I  Voikshi’ie  ’ins'. 


Preparations  are  now  made  for  _  with  the  .Minister  of  Finance;  and 

quartering  a  crew  of  men  and  ship-  jlliat  any  Canadian  policyholder  op- 

ments  of  drill  and  assay  equipment  — — — —  ]  posing  such  reletise  should  tile  hi.? 

are  now  underway  for  cross  cut  ^  U  a*  1  opposition  tliereto  with  the  Minis¬ 
and  vein  testing.  Engineers 'veport  UOHiPdnV  MBPLHIES  j  ler  of  Finance,  Ottawa,  on  or  hefote 

a  striking  similarity  of  showings  to;  r  1  O  lii^  29tli  day  of  Aug'ust  l't4.5. 

date  with  (hose  at  the  Con  mine  in;  i  no,„H  -jt  d  r»  .u 

a  comparalive  stage  of  develop-j  Ontario  ’robacco  I’laiitHtions  Idal. ,  ■^■>  hi3 

inent.  Finance.?  for  the  ciirn  nt  pro-]  annual  mtcling  in  Simcoe,  Ontario.’  '■  ‘ 

.grain  of  intensive  dev(?lopment  j  on ,  .Saturdiiy,  September  8th,  at  j  J-  PERRI.V, 


Ontario  ’robacco 


;t  work  are  reported  ample. 


Chief  .Lgent  for  Canada. 


